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1^0  TWO  person!*  have 
quite  the  same  cir¬ 
cumstances  or  obliga¬ 
tions  to  consider  in 
managing  their  invest¬ 
ment  affairs.  It  is  the  aim 
of  this  organization  to 
make  such  investment 
suggestions  as  will  best 
suit  the  specific  require¬ 
ments  of  individual 
clients. 

Inquiries  are  invited  at 
our  Branch  nearest  to  vou 
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I  I  Loofimut  I 

MARKET  WATCHES 
FOR  EFFECTS  OF 
MARGIN  CHANGES 


Our  Trade  Still  Expanding 


FURTHER  SIGNS 
$50  NEWSPRINT 
I  PRICE  TO  HOLD 


Ottawa  Bureau  The  Financial  Tim..  ,  tpCTV  I1U  f  T  11111  A  lUnilU  1  ili  1  ITIUll  1 

Ottawa.  —  Improvement  in  trade,  ucs  lo  expand  and  I.<*  well  balanced  I  nflT/^P  TA  ITAf  A  '  A  A  A V  AI11IAPMAC' 

with  the  United  States  and  a  closer  Kxporls  to  the  Halted  Kini;doni !  KhII  r  III  Hill  11;  K/||  K  I II V 1 1 IH  |«|  l\  | 

rc»ation.ship  between  total  import  ,  amounted  to  $41 7,128.8!»8  ct.mpai  pd  I  Ill\/Ll  IV  IIVLI/ ,  UnVtll  I/I  T  ll/Lllll/U , 

find  export  figures,  as  well  as  a  Ren- '  with  $274,834,018  .Sales  of  wheal  - - —  j  — .  ^  j 

eral  advance  in  Canada’s  trade  wlth  'wliieli  represent  tibout  onr  ibird  of  Two  Big  Pacific  Coast  Operators  Directors  Of  Canadian  Car  & 


REPORT  CAR  CO.  : 
PLANS  PAYMENT 
BACK  DIVIDENDS 


Noted  But  General  Industrial 
Position  Being  Well  Main¬ 
tained 


'  »  "onip  -nniifii-.Ttr  repe5'sion.s.  not- 
»‘d  in  tlip  Rpnerally  satisf.artory  fan 
adian  iii'lustnai  and  rr-nimpr'-ia!  sit- 


To  Support  Policy  Of 
Eastern  Mills 


Foundry  Said  To  Be  Con¬ 
sidering  $2  Distribution 


ANGLO  CUTS  PRODUCTION  TO  REPORT  GOOD  YEAR 
Quebec  Premier  Says  His  Gov-  With  Much  Ijtrger  Volume  Of; 


iTiniiuiii  i/ii/iiiuuj  the  countries  of  the  world,  feature i  the  total  export  trade  (o  Hritain  Jq  Support  Policy  Of  Foundry  Said  To  Be  Con- 

- -  lor  Septembjir  and  the  ;  were  considerably  down  in  volume  Eastern  MilU  sidering  $2  Distribution 

Arlinn  Sianifiranf  A.  Of  twelve  moltb.s  cndiUR  beptcniber.  ■  (about  2a  per  cent  )  but  w  ith  lin-  _  _ 

c  ^  c^ron  q’o,jil  trade  for  the  twelve  month  i  proved  prices,  the  value  of  wheat  /-’ii’rc  oonrn  ir-Tir^M  uiro/^D’r vc  A  D 

U.  S.  Government  To  Restore  period  amounlod  to  $1,337,125,678,  export.^  wa*  slightly  highei.  An  ap-  ANGLO  CUTS  PRODUCTION  TO  REPORT  GOOD  YEAR 
Confidence  which  showed  a  gain  of  24  percent.;  preeialde  gain  was  shown  in  ex-  ;;  ~  ^  •«/  i  / 

- — -  on  the  figures  for  the  previous ^  ports  of  animal  producl.<  fhacon  Quebec  Premier  Says  His  Gov-  With  Much  l-arger  Volume  t 

ECONOMIC  INDEX  OFF  twelve  months,  lAimrUs  of  domes-iand  furs  in  particular),  in  timber  ernment  Will  Co-Operate  In  Business,  Both  Equipmei 

-  tic  produce  were  $I.112.67T..37.3  com- !  and  in  metals.  Imports  from  the  Safeguarding  Interests  Of  The  And  Miscellaneous  Produce 

Effects  Of  Small  Crop  In  West  Pfred  with  $317,263,350,  an  increase  |  mited  Kingdom  amounted  o,  $143  -  Industry  During  Period 

R„f  Inrlif.irial  P''’’  -  "lule  imports  rose '  333,312  compared  with  $t2I.o.«'.>,350,  ■'  _  _ 

Position  Beinn  Well  Main-  $o3S.I  l  l.fios  to  $7<  /.o4J.a04,  a .  a.  gain  of  IS  per  rent.  The  inert'ase  Developments  of  the  part  wed  u  i,<  stated  in  circles  i,lo,..e  to  tl 

I  osninn  r>eing  won  iviain  gam  of  30  per  cent.  During  the  pe-  !  w;is  mainly  m  the  textile,  maehin  ‘  ,  .  *  ,  .  ,  t- 

lainrd  riod  ending  Srptemb^r  of  this  ,vear  |cr*  and  l.•hemica^  groups.  I'omparitig  served  to  strengthen  further  th'.  nianagemen  o  i  .amu  i.m  ...ti 

- -  fanada  boughi  cx  doHan;  worth  of  .mr  e\pni-f  and  import  trad.'  with  price  strurture  In  the  newsprint  in-  Foundry  Co ,  Ltd  ,  that  cousideratii 

U' ITIT  a  broad  levelling  off,  and  foreign  .goods  to  e*  c  ry  hundred  dot- j  the  United  Kingdom  it  will  be  seen  dustry  and  provide  addiUcnal  .assur-  jy  being  given  by  direeiors  of  i] 

"ome  -nndei-.atr  '-peet-^ions.  not-  lars  sold,  while  in  the  previous ;  that  for  ev.ery  joo  dollar-,  worth  of  aucethal  the  $50  a  imi  price  (nr  the  company  to  a  cash  pavnicnt  on  a 

'ed  m  the  generallv  satisLactory  ran  'wchTmontb  pm-iod  the  proportion  i  sales  no  ^ahe  to  that  market  we  .  j,.  arrears  on  t! 

.  .  was  63  to  100  (  anada.s  trade  wit.h'huv  35  dollars  worth  In  return  Ac-  ;  ,  ,  ,  ,  r  -  •<  ,  .  .i 

I  adtan  induMnai  and  rornmerma!  sit-  amounted  to  $37n.-  tually  our  imports  from  Hritani  are  loternaiional  Paper  and  agreed  o  preferred  stoelt,  Divnieiul?  on  n 

j  uation.  at'c.rition  ha:-  centeied  on ,  "p!  07^  compared  with  $735,363,064  .almost  identical  in  total  table  with  f’V  o"  of  the  major  i.anadiau  pro  preferred  ntoeh  of  the  rompait 
I  the  stork  market  for  indiraiiom  of  'l  'ipoi-t.  of  domestic  produce  to  that  ;  our  wheat  sales  to  that  coiintrt.  dureis  as  the  contract  price  for  th*' !  which  were  payable  at  ihc  rate  < 
i  how  f.ar  the  recession  mav  he  ox- 1 ,  rose  from  $380,080,875  to  1  The.  disparity  between  the  import  first  half  of  1038  would  be  maiutam-  .$1.75  annuall.v,  were  omitted  in  0 
jpected  to  extend  and  the  pi  ohahle '  export  (rade  with  Umpire  roun  rd  despite  the  lower  price  fixed  re-  tober.  1933;  hence,  as  at  tscptemln 

J  !  .  r,  I  United  .states  Inerea.sed  from  $.345.- 1  trie.s  remains  the  principal  point  of  ecntly  by  Great  Northern  Paper.  30,1.  n,.;,  arrears  were  eouiraleut  1 

period  of  duration,  flm  <  011:-.  nsti^  1  r.fig  ppp  $46,5,637.536.  The  fr.ide '  w eaknc.-s  in  our  International  trade  .......  _ _  .  u.',  '  L  ,  ' 


Bonds 

Stocks 


Us  of  domes- i  and  fiir.s  in  particular),  in  timber  ernment  Will  Co-Operate  In  Business,  Both  Equipment  | 

,’.677.373  com- !  and  in  metals.  Imports  from  the  Safeguarding  Interests  Of  The  And  Miscellaneous  Produced 
,  .-m  inciTase  United  Kingdom  amoiinted  Industry  During  Period  I 

mporls  rose  '  nr*3,3 1 2  compared  with  •'  ^ _  j 

777.342.504,  a ;  a.  .gain  of  IS  per  rent.  The  incrriise  Developments  of  the  part  wed  u  ,s  stated  in  circles  r.lo...e  to  the 
iriii^  Ibe  pc-  !  w.Ms  niatnlv  lu  t,ho  textile,  nujchin  ‘  .  •  ,  .  .  ,  r 

of  thi,s  .vearler.v  and  ..•hernicat  groups.  Comparins  M'rved  to  strengthen  further  tlm  management  of  i  .auadiaii  (...n  i- ^ 

in;  worth  of  <mr  export  and  import,  trad.'  with  price  strurture  In  the  newsprint  in-  Foundry  Co ,  Ltd  .  that  cousideration  ; 

hundred  dot- j  the  United  Kingdom  it,  will  bo  seen  dustry  and  provide  addiUcnal  .assur-  iy  being  given  by  direeiois  of  the, 

the  previous ;  tliai  for  ev.ery  jno  dollar*-  worth  of  aueethal  the  $50  a  ton  price  (nr  the  company  to  a  cash  pavmcnt  on  ac- j 

e  proportion  I  sales  we  make  to  that  mardt  we  p^rlier  this  year  h*  count  of  dividend  arrenrs  on  tlm , 

fi  trade  wit.h'huv  35  dollars  worth  in  return  Ac-  '  .  .  ,  .  ,  ,  ,  .  ,  r  1,.  .  .1,,  ' 

itmitn*07n-  i„Jiiv  o„r  tmnorts  from  Urii..in  .-.rr  lu  tc  ma  1  Iona  I  Paper  and  agreed  o  preferred  stork.  Dividend?  op  the  , 


Milner,  ROSS  az  CO. 

Memhe*-A 

7  ToroH*n  Stock  BxOtange 


couDt  of  dividuDf)  arronrs  flv 
preferred  stork  Dividend?  op  Uie 
preferred  stock  of  the  compaitv. 
which  were  payable  at  the  rate  of 


period  of  duration.  Tim  rom-i  nsm^  .-,6g.:-rip  m  $465,637,536.  The  tr.ade '  w eakne.vs 
of  opinion  among  industrial  leaders,  heiween  the  two  coiinlrirs  contin-*  relations, 
economists  and  market  ohstrvrr^ 

stilt  Is  that  what  is  being  r.xprri-  t  A  *  • 

eni'cd  .speculatively  is  a  corrcelion  jf  IdC  m\SCLH\SJ[  A 
of  too  rapid  expansion,  entailing  OF  F 

over-production,  and  that,  severe  as  bhown  at  / 

the  slump  has  been,  it  still  repre- 

.;™ir,  ar,  ..l,l»M,n..n,  in  rncn.jy  Demand  T),Bt  S.  C. 

trend  rather  than  a  bear  market  ^  _ 

'  such  as  would  be  justified  by  an  ap-  Lxovemmenl  Resign 

!  proachlng  major  depression.  Current  j  Immediately 

I  business  news  still  being  generally  — ; - 

j  favorable  in  this  country — although  AcCUScd  With  Seeking  To 


ed  despite  the  lower  price  fixed  re-  tober,  1933;  hence,  as  at  tscplember 
ecntly  by  Great  Nnriherti  Paper,  30th  last,  arrears  were  cfiulv-aleut  to 


Tide  Against  Aberhart  is  | 
Shown  at  Protest  Meeting 


NORANDA  MAY  YET 
REPORT  NEW  HIGH 
EARNINGS  IN  1937 


Announcement  was  made  durin,,  $7  a.  share  lui  the  is.sue  Heportb  :  «  •  wn »»•« 

the  week  by  Crow  tl  Zellerbaeh  Corp..  indicate  that  a  payment  of  $2  a.  L  IM  1007 

leading  Pacific  roast  operator  that  share  is  being  considered.  I  Lt/11lllIl*AJD  111  1 7«/ 1 

it  would  bold  to  its  previously  ex-  L'xpu’laUous  are  that  Canadian  _ _ _ 

prcs&pd  policy  of  fixing  a  price  for  Car  A-  J'ouiuli  y  for  the  fiscal  year  Needs  Earn  Only  85  Cents  In 

the  Aritial  half  of  next  year  in  keep-  ended  tieplember  30th  la.“t  wiM  he'  ^  t 


I  Insistent  Demand  That  S.  C. ! 
Government  Resign 
Immediately 


Breweries  Lead  In 

Drought  Relief  Effort 


tlie  Aritial  half  of  next  year  in  keep-  ended  tieplember  30th  la.“t  will  he 
ing  with  the  changed  operations  in  able  to  report  fairly  generous  net 
the  indiistiy  and  the  rise  in  costs,  earnings  appiicalile  to  the  283.115 
In  the  annual  report,  dated  .Inly  12fh  .shares  of  lu  cferred  stock  out.-^tand- 
last.  Crown  Zellerbach  diixelors  jpg  For  the  12  months  einh'd  Sep 


stated  that  they  still  held  to  the  view,  teiiiher  30t)i. 


FepresenUlivcs  Of  Mills  To'  '^'onomic  index  is  now  being  af- 


Steady  Conditions  In  Foreign  contracting  bank  clear-  Dictatorship  !  rnhlV 7^.11 

MarLoU  ings  in  Western  Canada,  declining  _  ihoipo  to  u  stressea  area.  ,i 

iviarkeis  ,  ,  ,  .ihewan  Mr.  t  lubb  annout 

- -  I  ear  loadings  as  a  result  of  the  small  I  Special  Correspondei.t-  that  four  AVinnipe-  t 

MEETING  DEPRESSION  ;  Prairie  wheat  crop,  and  the  stockj  Calgary.  Imliealive  of  the  rising  .Shea’s  Winnipeg.  Drewrys  ; 

-  I  market  slump  —  and  the  political  I  against  the  Social  Credit  gov-.wePs  Brewin.g  (’o..  and  1 

Vancouver  Bureau  The  Financial  Tlmeti  h„in„  relotivelv  ^ta11le _ I  ernment  and  all  its  Works  was  the  Brewery  Ltd.,  have  romhini 

Vancouver.  —  With  niavkels  de- .i,  '  .  attendance  of  over  2.000  repre.senta-  a  carload  of  vegetables  for 

-pres.scd  the  world  over,  c  hiefly  due  j  "  ”  '  oxcepfton  of  the  prospect  |  ,j^.g  pitj/ens  from  a  large  section  of  tn  Sask.atchewaii  siifforeis 
lo  high  ocean  ficighl  ni'cs,  Rritisli  :  of  an  early  crisis  in  Alberta — atten- 1  the  province  at  n  meeting  at  Medi-I  Another  eontrihufion  was 
(  olumltia  lumbermen  are  resuming  i  tion  iias  been  turned  to  outside  in-  cine  Hat  where  the  .-Administration  ■  Women's  Organization  of  V 

ilir  policy  iliai  has  won  them  busi-  fjupncps  in  their  hearing  on  the  fu- asked  to  resign  immediately,  j  .A  carload  of  serviceable  cb 

ness  many  timo.s  in  the  past.  Tlicy  ,  ,  t  .u-  .•  j  The  demand  was  mtide  in  a  rcsolu-  various  kinds  has  been 

arc  scuding  fcprcseatativc:  lo  some  connection,  c-  NjQp  presented  to  the  audie.nce  by!  sorted  and  caitoued,  pro 

of  i!ie  more  important  buying  cen-  velopmcnts  in  the  United  States  are  Mayor  I.  Bullivant  of  Medicine  Hat.  helled  fo  avoid  confusic 

ires  to  study  conditions,  strengthen  having  a  greater  direct  effect  than  chairman,  who  asked  for  a  standing i  clothing  is  ready  for  shipm 

I'oodwill  already  established  and  continued  uncertainty  and  anxiety  vote.  Only  three  persons  stood  up  - -  - - 


Supplant  Democracy  By 
Dictatorship 


I  ear  lo.adings  as  a  result  of  the  small  |  Special  Cerrespoiidei>c-  ,  that  four  AVinnipeg  breweries 

;  Prairie  wheat  crop,  and  the  stockj  Calgary.  Imliealive  of  the  rising  .Shea’s  Winnipeg.  Drewrys  Ltd.,  Kic- 
i  market  slump  —  and  the  political  I  against  the  Social  (  redit  gov-,  wel's  Brewing  (’o..  and  Pelissier'f 
:  situation  being  relatively  stable  —  | and  all  "<»rks  was  thej  Brewery  Ltd.,  have  romhined  tn  hu.v 


atfc.ndanee  of  over  2.000  repre.senta- j  a  carload  of  vegetables  for  donation 


Urought  Keller  Ltlorl  the  $50  a  ton  nriee  fixed  by  leading 

_ _ I  Lasfern  iiroducers  for  the  first  half 

.  of  1938  wa.s  justified.  "Newsprint 
,  *1.*^*^^  I  'v.1  '  '  contracts. "  offieial.s  of  the  eoropan,. 

Manitoba  |ointster  of  p  ibl  *•  ,vnrks.  ..^re  not  governed  hv  Great 

sees  a  probability  of  W  tunipeg  bust- !  ^-....Djern,  nor  will  thev  be  influcn- 
ne.ss  firms  rombtnmg  to  send  vrgr- p,.  ji.p  i,.„fp,.-.  ,-p,.entlv  annonr.. 


expressed  earlier  in  the  .'ear,  that  ported  a  net  profit,  after  ;ill  char- 
the  $50  a  ton  nriee  fixed  by  leading  j-pj,  ;n,rj  dopreeiation,  of  $7,6.84.  this 


enuei  yeptemner  .wnn  ia.“i  vvoi  im"  p;_ _|  _ T  O 

able  to  report  fairly  gonenms  net  Quarter  To  BeKer 

earnings  apidical'le  to  the  283.115  lirob  KesuiLs 

shares  of  preferred  stock  out.-^tand-  _  - 

ing  I’or  the  12  months  t*nd''d  Sep  .$3.29  FOR  9  MON  l  HS 

teinber  30th.  1936.  the  company  re  ,  - - 

ported  a  net  profit,  after  ;ill  char-  Offiri.al  estimate  of  oper.ifing  ro- 
.ees  and  dopreeiation,  of  $7,684.  this  suits  of  Noranda  Mines  Ltd.  for  the 
I'ompariiig  witli  a  net  loss.  liefor*  j  first  3  months  of  this  year  indirate 
any  allowani  e,  for  deprerintion,  of  that  the  ronipany  will  be  able  to  re 
■$437,255  for  the  preceding  fisraU  p<rrt  net  earnings  for  the  full  12 
t  ear.  This  wide  inipi ovemeiit  in  op- i  month?  of  1337  at  least  as  high  a'ld 
crating  results  during  the  j;i36-36 !  Itrohably  somewhat  higher,  than  thr 
period  "at  made  pot^.'ible  largelv  ‘  $ 4.13  a  share  on  the  capital  stock 


.any  anmiunceii  mat  n'tiices  itae  roads  in  the  fall  of  1tt35  with  :is.*-‘ist-|  l  or  the  3  months  ended  Beptem 
ceil  ni.ailed  to  its  eii.stomers  fixiiir  f,.,,,,,  tiip  former  Bennett  gov- 1  her  30th  Noranda  had  estimated  net 

le  $50  a  Ion  price.  i  omnietit  as  part  of  it.s  miemploy-  earnings  equal  to  $3.29  a  share  on 

Powell  Liver,  anollier  Pacific  (  oast  1  nteni  relief  program.  A  materially  ] 'Is  stock,  earnings  by  quarters  be 

Iieraior.  also  announi-ed  that,  a.-^i  larger  volume  of  miscellaneous i  ing  a.s  follows:  Ist  quarter  $1.17; 

r(*\  iousl.v  announecd,  its  priee  for  |  imsjnpss  al.so  eontributed  io  the  Im  I  2nd  quarter  $1.07;  3rd  quarter  .$1.05. 


ness  many  timo.s  in  the  past.  Tlicy 
are  scuding  representative:  lo  some 
Ilf  l!ie  more  important  buying  cen- 


iitherw  iso  prepare  the  field  for  a  re-  European  and  Ear  East-  j"  :  pm  A  UAmri«Ifn 

suutplioii  of  order.s  when  the  trans-  ....  ....  ,  .  ..the  remainder  of  the  2.025  people —  mII/VI  ||  |Uf|M  FlJv 

poriation  situation  again  becomes  situations.  Kot  only  does  MallLjjg  officially-aanouneod  total — evi-'lIIlOl  U  ifJ vll  1  llO 
normal.  Street  have  an  important  influence !  denced  their  approval  by  not  only;  •  I\|\P  J /• 

itf'presenting  .Assoriated  Timber  on  Canadian  stork  markets  because !  standing  up  hut  by  cheering  us  well.  A|I|IV  An  I  M  MTV 
llxporters.  important  factor  in  15,  of  inter-trading,  but  wage  standards  I  A  statement  by  D.  M.  Duggan,  leader  ;  nUUU  tU  Vflill  1  U  , 

I  .  lunilirr  uNporL  Iradr,  A.  Ig  Mac-  i  ^  «  *  of  the  Conservative  partv,  that*  9^  Y\^^v^vm 

f.irliiiie.  of  l';l)urne  Sawmills,  and  ‘j'’'  *‘C  or.s  in  ,  c  cos.  o  I  ••^.jjj^jo  thirty  days  Social  Credit  j  R|fll7||  X  PRftpIT 

General  Manager  .1.  G.  MeConville  ductiuti  are  largely  international.  I  ,pi,,  ,,j,ried  in  this  province’’  was  U  I  11  Vl  1 1  ! 

Hill  jirohiibly  leave  for  Australia  at  and,  even  more  importantly,  Ameri- ]  loudly  appl.iudcd. 

;»ie  end  of  this  month.  'Iheir  .iour-  eonsiimptlnn  of  Canadian  tnalc-i  The  government  was  asked  to  re-.' 


of  policy  has  been  made  by  other  j  equipment  in  a  big  way.  < 'ana- j  months  would  mean  a  new  high  rc- 
prodU'cer.s  it  is  generally  recognized  I  dian  (.ar  obtaining  contract.?  for'  cord  of  .$4.25  .a  .sharti  on  the  stock, 

that  similar  action  has  been,  or  will  '  rolling  slock  to  the  value  of  over  j  Estimated  operating  figures  for 

be  taken.  I  $13,('90.O00.  In  addition,  conditions  |  the  fir.st  9  months  of  1937  reveal  net 

,  .  I  in  the  foundries  and  forgings  field  j  earnings  .applicable  fo  the  common 

Piiplessis  Takes  A  Hand  ,  hav,*  been  .such  that  miseellaneoiisj  stock  for  the  period  up  at  $7,369,517. 


be  taken. 

Hiiplessis  Takes  A  Hand 


I  .'s  lumher  export  Iradr,  A.  It.  Mae-  ,  .u  ,  »  '  •  «  ' 

f.irlaiie.  of  Khiirne  Sawmills,  and  -and  other  factor.?  in  the  cost  of  pro- 1 
General  Manager  .1.  G.  MeConville  ductioii  are  largely  international,  I 
Hill  jirohiibly  leave  for  Australia  at  and,  even  more  importantly,  Ameri-] 
•tie  end  oi  this  month.  Iheir  .HUB'-  eonsiimptlnn  of  Canadian  inalc-i 


f’remicr  .Maurice  Duplcssis  of  Qui-I  bu.siness  Is  iilmost  certain  to  havei  equiv.nlent  to  $3.29  a  share,  from 


Hill  jirohiibly  leave  for  Australia  at  and,  even  more  importantly,  Ameri- 
Gie  end  ol  this  month.  Iheir  .HUir-  eonsiimptlnn  of  Citiuidian  inalc- 

iicv  will  in  a  sense  he  a  sequel  to  j  .  ,  ,  .  - 

I  he  go, Id"  111  tour  made  of  British  Products  is  a  highly  im- 

I'lduinhiii  this  vear  liy  a  parly  ot  porlant  factor  in  our  industrial  and 
\ustriiliiin  lumhermen.  Austriilla  has  agrleulturiil  prosperify 
iM'i'n  an  inijioriuiil  en.stomer  fur  , 

Briliidi  Golumhia  r.avvinills,  esjicelal-  Washin.;_;toti  Effort 
ly  •  in,  ,'  the  Fnijiire  Triide  Acre,  •  To  Rr-vive  Market 
iiKiits  tieeamc  effertive.  althou.e.h  ..vjrtoiit  pmiin>e  ..f  re- 

thi-  indimtrv  here  would  jircfcr  lo  ■  u 

moving  iippreliension  —  ref  ected  by 

.,'1  a  greater  pr<vp,irti,.,n  of  sawn 


e.a,n  eonsumptlnn  of  Citiuidian  inalc-i  The  government  w;ifi  asked  to  re- ^  Gain  In  September  Revenues 
rial.?  and  products  i.s  a  highly  im-j  because  of  gross  ineonipe-  Means  Additional  6  Cents  A 

.  .  .  >  .  .  J  .  •  .  .  tenee"  and  because  it  had  ‘‘sought! 

porlant  factor  In  o„r  industrial  and  our  democracy  by  a,  die-  ^ 


l.iii'l  year  Ttl.hOn.dOi,  feet  of  Iht’ 


porlant  factor  in  oiir  industrial  and  I  ,  ,  ,  i  u  j-  :  Jhare  On  Stock  ;  be  tolerated.  Ibe  civernnn'iit.  he 

'  to  supplant  our  democracy  by  a,  die- ’  _  ,  possessed  the  i.*,-itii,i  ifo  me  m  - 

aprlrultural  prftspuntv  talnr«;hin  Hi^rpr'irrloH  nur  rnrmfitii-  ,  •  aiQ,  pt>.  tfu  If  nu  an 

ator.nip  ni.  rig.irac'O  our  e  n.titii  ^  Another  6  cents  a  share  was  add-' of  direct  and  effective  aetion  which 

Washin.;;to!i  Effort  i  lion,  niilliried  oiii  laws,  sought  to  prospective  net  earnings  of' 'i  would  jint  into  iippliciition  will 

To  Rfvivc*  Market  1  ,  Brazilhan  Traction  Light  and  Power;  out  fear  or  hesitiition  if  need  tie. 

wo,  m  .  r  '  ’’T  "a  r’f under  the  law.  o,.  ,,ui  for  the  current  vear  as  aiThe  indnslry.  a  iiationnl  ouc,  w.,- 

Wilt,  tl,..  .'vldent  pnriiose  of  re-  and  cndeiivored  to  muzzle  the  press  operations  for  the  month  i 'oo  important  lo  permit  of  ruinou  ■ 

moving  .ipprelicnsion  -■  reflected  by ;  And  deprive  onr  eilizens  of  ilieir  September,  The  gain  in  ucf  rev- ;  Polb  io?  which  w-ouhi  cause  wide 


Modi  market 


I,*:-:  wore  sold  tn  that  market. 

I iMestigiitors  Miiki*  I’lans 
.1.  11.  Melionald.  of  B.  C.  Manufiie- 
luring  (  otiiji.iny,  former  president  ol 
)!.  I  .  I, umber  A-  Stiingie  M'.mufac- 


tnistnes?  has  tieeii  show  ing  in  Mash- 
inglon's  "New  Deal"  economic  and 
rinnndal  jum.gi.im  ,'iiid  President 
Itoo.sevcir's  le.iiiings  lo  diedatorshij, 


which!  of  exTirc.s.'lon  ’  Tf  also  was  pn„p;.^  pf  jj,,.  oonijiany  for  the  first!  t^P'eAii  harm,  and  loss  of  rc'cnne  I 

..  .  .  '  declared  in.  the  tesolllfion  that  the,  n  ..P  -mn-.  I  tln  .yr»i'.,rrin>..nf  “.XII  i,l(i*rn.;l*»rl''  h 


iMiciatlon.  plant; 


vUii  ill  his  iitlllitde  tow.irds  the  Supreme; 


Nu;stralia  too,  spending  ahonr  four  Cuuif  and  Congress,  came  Washing- !  f.-n-  xiortii  a**  Kiupre 
lUimtlls  till  I  c.  lb-  w  a.*  ,i  mcmbci  ol  'intmiiTit'einent  of  di.-i  nryns  ill  till.  sJn  ri  I  .'timi-fi  n 


set  the  people  " 

F’rniii  as  far  west  as  Brooks,  as 
f:ir  north  a**  Kiupres-'.  as  far  east 


For  the  year  1936  Brazilian  Trac-  Provided  the  present  eoudition  o 
tion  reported  net  equal  to  over  8S  husiiiess  In  the  United  Sfate.s  prove 
rents  a  share  on  its  common  stock.:  *"  lie  oiilv  a  temporary  cheek  to  111 


loi  vions  lumher  nilsstous  f,,  that 

slock  ni.i 

count  r' . 

Hi'ctot  .'luuio,  of  fhi*  staff  of  H  quiitrioni 
It.  MacMill.iii  Lumlicr  I'Miort  i  om-  l-Iu  on  p, 
i'.'i-tiy.  ba.s  left  f,j"  UoiiUi  .'Mi  lea  da  ,  ;  tat,n  lui 
’,*srlc  and  London.  South  .\fii-, 

'■a  Is  anuthcr  Istiijure  market  that  "  " 

Im,-  he,  II  Imyiti--  e.xicnsivi  l'  Imre,  taken  ,'S 
iltlinu.gh  high  freight.?  luive.  curtail-  r utif ah  n,  , 
■  d  the  onlcrs  during  I  he  last  two  or  jiort  in  ., 
iliri’p  iiionth.s.  sacgiii!'  p 


triti'.s  .iiinonin  emenf  of  dianges  in ;  ;is  the  Saskaichcw.-in  border  .•mil  ns;xn,.u  ii„..  r  '  i  a 

,  ‘  .  I  hus.  even  .-illow  ing  for  revenues  rccoverv.  no  real  contraction  in  d 


sl,ick  ni.iiket  marginal  trading  re- 
quii ,  rm  ni.'^  The  reduetion  in  mar¬ 
gin  on  purchases,  together  with  the 
,  slat'll  lunent  of  a  50  per  cent  ha- 

Is  In  . . as,'*  of  short  sales,  w’a.s 

taken  as  a  'leflnlte  effort  fo  restore 
e,,tifi,|,'n,  ,'  and  bring  In  piihlii-  siip- 
p'lrt  in  .1  slln.illori  wliieli  still  sa'v 
sacgiii!'  pi'h'i'S.  d, 'spite  general'.'  fa- 


far  south  as  the  internnlion.al  hoitn- 
darv  line,  neojih*  ram,'  into  Medirine 
H;it  lo  register  Iheir  |ir,it,'sf  ag.ainst 


holding  stead.'’  wijhotit  any  .gains  tnan,l  for  newsjirtnf  is  expi'i'ted  to 
over  last  'ear  during  the  final  quar- '  those  in  close  I'Uich  'vltb  Ihc  indur- 


bcc  stepiied  into  the  newsprint  pic- 1  been  again  on  .3  more  active  .scale. ;  $6,55LS'9t  or  $2.92  a  share  for  the 
lure  during  the  week  w  ith  an  an- 1  No  benefits  from  airplann  business, ,  corresponding  period  of  1936.  Anodes 
tioniieemeiil  that  his  government  was  j  eonsiderahle  of  whirli  has  been  oh- ;  produce,!  during  the  first  3  quar- 
watching  developments  in  the  indus- I  tained  by  Ihc  rompa.ny  in  recent  i  tors  of  this  .vear  amounted  to  60. 
fr>  and  that  a  repi'fition  »d'  past  ;  weeks,  had  arcnied  during  the  past  I  020,13.5  Ihs.  as  compared  w  ith  4".- 
riiiuoiis  marketing  p,ilicies  would  not  '  year  liut  it  ■will  he  fully  reflected  in  i  035.774  lbs.  for  the  same  period  last 
he  tolerated.  The  government,  he  ;  operations  for  flic  current  fiscal  pe-  year.  Iteeovrry  xvas  $1,370,000  higher 

said,  possessed  the  h'gitimalo  nieap-  |  riod  at  $14,654,107  as  compared  ■with  $13.- 

of  direct  and  effective  action  which  Between  the  1934-35  .and  I9,35-36|  285,791.  'vhile  eo.sfs  of  metal  prodtic- 
il  would  jint.  into  iipplietition  'vilt  fise.-il  year?  there  was  an  improve- 1  (ion  .and  reserve  for  taxes  are  both 

out  fear  or  hesitation  if  need  tn*.  ,  ment  in  operating  results,  before |  hig'her  at.  $5,824,117  as  tigainst  $5. 

Tile  indtisliy,  ,i  ii.itional  otic,  w  j 'iejirrriaflon.  of  .8731.629  This  iin-|lS7.S0S  and  $1,410.00(1  .-is  compared 

too  important  lo  permit  of  ruinou  ■  povcineni  wigs  equivalent  to  about  ■  with  $1,360,000.  Mi.erellrineoiis  in- 
policies  which  w'ould  cause  wide  $2.60  a  share  on  the  outstanding!  conic  was  up  at  $324,527  from  $2.'’.fi 
spread  harm,  and  loss  of  rc'cnne  (,,  preference  sl'iek  of  the  eomp.any.  ft  '  909  and  reserve  for  drpreei.ttion 

the  government.  ".All  iiitercsied".  h,.* ;  seems  possible,  in  view  of  the  much  '  was  lower  at  $375,000  as  compare, I 

statci,  "tna>  be  eoii'  inced  that  the  i  greater  volume  of  business,  both;  with  $423,000. 

government  will  co-operate  w  ith  j  rolling  stork  and  raiseellaiicous.  1  The  .ability  of  the  '  iiinp.ai:*  ir* 

tlicm  Ifi  safe.guard  tin*  liest  interest:' i  w’hirli  wi'iit  fhrou.gh  the  plants  last  !  ?bow'  earnings  for  th,  a  -rl  mi.iriei 

of  tile  province  and  the  industry'  ;year  that  a  further  improvement  of  j  .at  .around  the  .-:ime  level  as  for  Gi, 
Provided  the  pre.setit  condition  of 'around  $500. OOO  Iti  operaiinrr  jirofits.  *  ;’*''mc  ),erio(l  of  l.i.U  'c.ir  was  'ipp.ir 
liusiness  In  the  United  Stales  proves  ,ir  anproxiniarely  $2  .a  .share  on  thejcnrlv  due  in  considerable  measure  to 
(o  lie  oiilv  tl  temporary  cheek  to  tlie  ,  preferred  stock,  ma.v  be  rep,irled  •  J-uli.stantial  increas,'  in  jirodttetioa 
rccoverv,  no  real  contraction  in  de  j  Prospects  for  the  current  ye.ar  de-:*'*"’^  sale?  of  eoppe  d’lring  the  per- 
iiianil  for  newsprint  Is  expci'ted  to  ,  ((Vmlinuefl  on  Page  4  )  nvinths  of  tlii? 

Ihoso  in  close  I'Uich  'vltb  the  Indus-  -  . —  - “ _ _ - '  ‘  (he  increase  In  aiiodes  pro- 


(GonlinueO  on  Page  4.) 


ter  earnings  equal  to  around  $1.35  tty.  It  is  poliited  out  that  the  trend 


1,1  ill' r.stiirate  market,  eoiidition.'  \  iiratile  Indiist  i  i.il  news  ami  sueli 
;n  the  t  inted  Ixingdotn.  British  Co-  nuist  i  ui'l  iv,'  develo|,tuenis  a.s  llie 
liinihia’.?  leading  overseas  market  dcclar.il ion  of  .i  $t  dlvidt'iid  li'  tlie 
"Inch  bought  666.oon.nnu  feet  la-'t  Uiiit,tl  Stairs  Steel  Goi  por.itlon.  Tlic 


Alhi'rta  ;ro\ crniTumt  poliric;..  Nolable|  ,|  jpo-  „,„jiq  appear  indi  of  advertising,  and  conscquentlv,  • 

.•■niong  the  ontsid.*  visitors  were  *■0.^.^.,,^^  !  newsprint  eonsunijitlon.  ii.-ually  lag.-' 

(Gontinued  on  page  4)  j  Failin,g  a  rhatige  In  ihe  frond  of .  tu  hlnd  the  general  business  and  ti' 

- -  j  mllr»*is  quotations,  the  conipan.v  wltU  dustrial  Iren, I  During  (he  earl'  , 

«fpi|i  iii/lif  mT/T/\nA  have  (o  depend  on  improved  operat-  !  s('.i,ges  of  ii  n  eesston  in  business  pro-  j 
|\|hW  rlll-U  IchI  IIhII  I  ing  resull:?  in  its  ficM  in  Brazil  ifdiieers  iin,i  distributoi  s  continue  to  | 

lIlxJII  lllJVvIiI/  'any  Increase  in  earnings  ts  to  be :  ;i,1vertise  !nt,'nsively  In  order  th.itj 

B  C  TELEPHONES'^**'^"'*  .Atith,*y  mav  obtain  ms  great  a  propor  | 


Where  Is  Control 

Frost  Steely  Wire? 


!/.  Page,  pit 


and  general  manager  of  Frost  Sled  I..,;;  against  13,326.633  lb?  in  the  Snd 
A-  Wire  Co,  Ltd.,  fh.it  Steel  '  'omiMiiy  quarter  ami  17  110.265  Ihs,  In  the  1-1 
of  Can.-nla  Ltd  '.v.-is  the  jirincijial  in  I  quarter. 

the  deaf  whereby  Kuyal  Trust  Co  '  _ _  _ 

aciiuirod  ownership  of  t'vo  classes  .  . . .  . . . . 

of  junior  stock  of  iho  former  com-  ItKOItl)  4  OI  I  I-. It  01111  I 
jtaiiy  lias  .given  ris,*  to  conjecture  as  Copper  production  in  Canada  s*" 
to  the  liitere.sts  liehmd  the  pureliase.  q,,  a  m.\v  higdi  imitithiy  rec,ir,i 
The  situation  draws  .aftonfi,'n  |o  Angus!  'vlien  44.583.623  pound.?  w'cr- 
the  recent  juilicy  ,'f  Dominion  Steel  dueed.  In  luly,  1  L710.S30  pound* 
j  (’oal  Coriiiiration  in  liro.idenlng  itsj  *\,'ri'  prndure,!.  wliile  in  Angus’ 

I  field  of  'ijier.itious  and  cslaldi.shuig ;  1056  the  oiitjiiit  was  ,'',5,138,2'i'' 
j)  I',, due  tion  facilities  in  Upper  f'.'ii;- !  p,,umls.  Durlii;'  the  first  eig-l,' 
lola  titroiig-h  .lequi: Klon  of  Canailian  I  ni'inili?  of  th,'  current  year  Canada 
■  .siihsidiiini:*;  of  N.  ;s  Steel  Ccu  ji  .iiid  |,ro,iiiei?l  .323.800.425  pounds,  a  ;?.’ ( 


dured  oxer  (he  initial  half  of  1336 
atnouiFed  to  onlv  4.331,308  lbs 
O'  "bile,  for  the  3  month  iierind,  an- 
,  odes  pri'ilueed  w  ere  12.324,361  lbs 
j  cr,'a(er.  .Anndt's  produced  in  the  ,3rd 
idciii  quarter  amounted  to  23,583.237  lbs. 


,  car.  H.  .1.  MacKin.  vic,.,-pt csideni  fd  market  d,'veto|M  ,| 


,'<inadiaii  Western  T.umher  Cunijiany.  f, ,11, .w  ing  tin,'  1 
,'nd  Iv'd'crt  Filher.g.  of  C,imox  Loir-  it  was  still  too 
.invN  1,’ail'vav  I  "  .  ha' e  iilrciiil.v  li'fi  a  -  to  w  hclhei' 
ilir  cii.v  ha?  hern  edab 

I.  1;  .Nndrc"';-,  In  ebarge  of  tr.'oh  olircr'cr?  of  Ih 


following  till,'  mov(.  Imt  at  wrill.iig. 
ir  was  still  too  :i,ori  for  in, Meat  Ions 
a-  to  whclhei'  a  i.'Uaiig,,*  In  ticinl 
ha?  hern  cdaMIshi'il  LxiKrlcticcl 
olircr'cr?  of  llu*  m.irkct  li.ive  lillh*’ 


ireiigth  September  Gain  Of  Over  1000 1 


Stations  Brings  Total  To 
122,449 


shown  during  the  final  quarter.  .At  dh,*y  mav  (>btain  ms  great  a  propor  ‘j  ,•  u  .  -r.  . 

current  levels  of  around  .5.70  I'cnfs  tlon  ,'is  possible  I'lf  the  business  of-  "bcrcb>  Kuyal  Ttust  (  ., 

the  milreis  is  more  than  «  rent  he- :  fered.  F.illing.  theiefore.  emergen  im'imrod  own,'rshlp  ot  t'vo  cl.asse*. 
low  its  mid-summer  hitfi,  of  6  75 '  ce  of  a  major  d.'pression  from  the 

t'cnfs  and  is  aboui  on  .1  par  'viili  ,  l  ui  rent  situation,  llie  carlv  oiido,,!;  lias  given  m?.*  tii  ronjeclurc  as 

the  average  quotalton  for  the  full  !  tor  the  newsprint  indust,  '  Is  s*ill  to  t  ic  luterests  hehit.d  the  purvhase. 
vear  1936  seen  .as  being  dofinitelv  „romls1ric  ,  i''tuation  dr.aws  aftontum  |o 

-  —  -  -  --  '  -  tlu  ruouiif  pohry  (^f  Stt-t*! 


xirnsion  scr'ice  for  tbc  15  '  .  Luiri-  j  j,,,||f,  Hi.k  ;  ,, ''ernment  m'tlon  willi 


1,01  .ly  Maiiiifio'turi'rs  Assoi  latiou.  rc- 
,  cTitIv  n  turned  from  South  .\mer- 
.-.'1  |..■lrller  In  tiir  vi'a,  to*  toured 
till  West  Iiiilie,'.  Ill  hehaU  of  the  liini- 
I.,  r  rcckin.'  new  s.ilc;;  ,iu11et.-i 

pcpre'-sioii  'I',,  |5e  Slierl 
f'.ritirl,  ('oliiniMa's  liinit“'i  Imlil.s- 
.1  |,),,'a  rs  to  hr  enlcrliii:  a  'lejiie.-- 

((  ontinue'J  "i,  Pete  4  ) 

I  Index  on  Back  Pae'e 


h.'i'c  ill,'  desircil  unless  .and; 

,iutil  V.  Iiatc'c,  tliiuhl.ili'in  may  he' 
Jii.siiftcd  in  the  mm'l;  of  lo'lders  <j{  | 
:-C(  iiritios  li.i  nil,  Us  r<i,ir:;,'.  | 

Will  Roosevelt  Act  j 

To  Restore  Confideiu.c?  1 

Iridlcatiou*  .,r  n  >le|ei rnlnatlon  bv 
the  j;,,oso','lt  .idministration  to  rur- , 
t  ill  <  vp»  nditiir*';,  babince  the  bud-i 
get  .jj|i)  .a,  (  nioi*'  '.onstructivciy  to- j 
((  ontlnuf,!  on  pagr*  12) 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY.  LIMITED 
3Ij5  Bt.  damep  Street  West,  Montreal 

Bra'iclie*  in  the  principal  cities  of  Canada 


l‘ot»r»pondtntP’ 

(anemner  —  Gainin.v  tpor*,'  ih.o, 
'1(10(1  telephone;;  hi  Pejitrmher.  tie, 
'British  Columbia  relephon,'  ('on, 

'  p.ijiiv  ,iud  associate,!  compan',  , 

I  faltnd  a  new  all  lime  high  "’dti  122. 

;  443  telephones  iiciordiiig  t"  olluial. 

I  The  pre-depi't's.-loii  p,'.ik  w  1  '  L’t. 

,  443  lelephones.  c.xa,  II''  LO""  le -s 
than  the  new'  rc’iutl  r"i''!eg  the 
dark  davs  the  R''!,tern'.s  total  slumpr'l 
;  tfi  107.82".  the  figure  nt  the  end  ?■( 

I  August.  13,33.  so  (hr  inrf,'use  FineCi 
j  then  has  been  14.623 
j  Telephone  gain?  were  recorded  tn 
I  the  years  1334.  1335  -ind  13,36.  rrd 
!  to  date.  !n  1337.  an  increase  of  3.339 
'  Is  shewn  for  tlic  year  Since  the  up- 
i  ward  trend  began,  there  has  been  a 
I  consistent  month-tc*-mor.th  incre  ase  j 
;  with  the  exception  of  season'll  lossc: 

during  sunimor  bolidav  period!  i 
i  The  British  Columbia  Telephone! 

!  Company  w  as  founded  more  th.in  3" 

:  years  ago  by  a  merger  of  a  number : 

\  of  telepluino  companies  operating  in 
!  southern  British  ( olumbia.  ft  is  now 
the  largest  telephone  organization  in 
the  far-'cesft-ru  provinrc  and  the 
,  second  largest  in  Can.ada.  The  are.? 

.  ser''ed  by  the  company  is  chief!''  in 
the  southern  part  of  the  province 
.  extending  from  X  ancou'er  L-iland  tr. 

I  the  Rocky  Mountain-.  With  its  a  ?o- 
ciated  companies.  ,1  b.i*'  a  total  of 
77  evchangos,  ,\bout  77.","'  of  tii, 
telephones  ii,  th,  system  .ire  in  \  a„ 

,  eouver  and  ih,'  ,11111, ,diaie  'Ii.  ti  i,', 


Quebec  Power  Company 

Quebec  Power  Company  produces  and  distributes 
electric  power  and  gas  in  the  City  of  Quebc.  and 
adjacent  territory.  The  Company  i?  rontrol'ed  by 
the  Shawinigan  VVater  and  Power  Comp.my,  one. 
of  Canada's  largest  power  enterprises. 

Earnings  during  the  current  year  have  shown 
improvement  over  1936,  when  intere?*  charges  were 
earned  2.69  times  after  depreciation. 


Quebec  Power  Company 
4%  First  Mortgage  and  Collateral  'I  rust  Bonds 
Due  1st  September,  1962 
Denominations;  $500  and  $1,000. 

Price:  94.50  and  interest,  jielding  4.36% 

Descriptive  circular  forwarded  upon  requeiL 

Hood,  Gundy  &  Company 

limited 

360  St.  .Tames  Street,  Montreal 
friCPHONF;  Harboub  ,2131 


;!n,'ihci'  vmallci  sU'cl  comikuiy 
(liilH  rh>. 


jicr  ('cu'  i'ain  o'or 
,->f  1336 


'aujo  perio,; 


Canadian  Securities 

Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

Dominion  Skcubitibs 

OaRFOiiAnON  IlHIIED 

TonowTO  MONTweAu  wriwMiPtg  vaNcouvcn  NgwYowK  LONDON,  exg, 
775  St,  James  Street  West,  Montreal  ^ 
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CAN.  NORTHERN  Report  On  Wage  Restoration  |TWINCin  R.T.  FURTHER  GAINS 

POWER  REPORTS  ,  ::z<  NET  IN 

H  |m|  /|p  1  A  1)  If''"’'**  Siniiii  liD.inl  <rt  con-!  1^0' 

uAIN  Ur  lU  1^1.  :;;!:;':’^. 17.Z 


\^anaa.(iani  the  bank  of 

MONTREAL^  have  grown  up  together. 

BANK  OF  MONTREAL 


MIIU/M|r  l#M|'il|c  I  V  'Viiinipn;  Hiirrjii  The  Financial  Timaa 

1  VTf  JUll  llLil  l/IlIU  Winnipo;;  I  Ii.  innjoi  ltv  report  j 

^  AP  1  A  D  If''"’'*'  hiiiiiiii  lio.inl  lit  con-! 

llAlll  llr  III  it  .  ('"intion  \\)iiili  rcconiiucinlcit  coni  | 
i  I’I‘''‘’  I'Fstoriition  of  F!  pcrccni  \v;ii;c! 

I  - -  j  cuts  to  strct'l  riiilvMiv  jiinl  li.Miro  inili-  , 

September  Net  Up  $17,411  At  station  cniplovccs  of  Winnipeg;  IJcc 
$246,356  —  Output  5,02 1 ,-  trie  Fo  .  was  rc.icctcil  on  ^cllal^  of 
Awo  ir  vLt  14  |4in'li0r  »  coinpanv  in  a  statcincnt  issiiort 

073  K.  W.  H.  Higher  lulwanl  Atulcrson,  NC.  the 

n  KtcT  Aicr»  IIP  Prosirfent.  The  slatcincnt  indicafocl. 

9  MONTHS  NET  ALSO  UP  liowevor,  riiat  the  company  would  be  j 

•  -  ,  williPK  to  ncKOtiate  with  the  eni- j 

Canada  Northern  Power  t  orpora-  pi„vees  re>;ardim:  restoration  of  a  I 
tlou  reports  an  increase  of  over  10  p„rtion  of  the  cut 


NET  INCOME  OFF  IN  EARNINGS  OF 
17.23  PER  CENT  BRAZIL  TRACTION 


Nine  Months  Shown  At  $369, • 
414  Compared  With  $446,- 
308  In  1936 


Net  In  September  Recorded  17th 
Consecutive  Gain  At 
$1,986,676 


SEPTEMBER  ALSO  LOWER  9  MONTHS  UP  $3,220,149 


EsiaMohtJ  1817 


WODtR.N.  EXPFRIENCrn  BANKING  SERVICE 

. , .  thf  eutipmi  »r  iff)  yitri'  suamful  »##»«/»*» 


head 


'  MONTH  FA  I, 


Canada  Northern  Power  Corpora-  ployees  re>;ardim.'  restoration  of  a  I  Toronto  Bureau  Th»  Financial  Times 
tlou  reports  an  increase  of  over  10  pi.rjion  of  the  cut  I  oronto,  —  While  Twin  City 

per  cent,  in  both  pross  earnings  and  _ _ _  Transit  net  income  Iteloie  sun 

power  output  for  Septeinher  as  com  a  .  t  I/lI|rr  undistributed  profits  in  the 

pared  with  September.  I'.’.lfi.  Gross  F|||MAI  I  If  U  I  j,f  Se|)trmber  amounted  to 

earning.s  for  the  month  amonntod  to  II/iIIL/Ii/bL  lilUlIl  gain  of  4.i'!l*7h  from  the  totai  o 

1419. 9.i6  as  compared  w  ith  S.'ITT.C.a.I.  nPPflf  HTP  CTI?  A  I\17  reported  for  the  .same  me 

an  Increase  of  $4.a.70.*?  Operating  IcmV|||  IV  \  I  I*  A  l|  Y  ,  year  ago.  the  company’s  net  st 

I  expenses  were  $»S.292  higher,  leav-  IlljUUliiW  U *  iJlMV  K  mains  well  below  tlie  level 

Ing  net  earnings  of  $246,356  as  com-  - -  I  llshed  last  year  for  the  nine  n: 

pared  wifli  $228,94.5  ,an  iue,ro.ase  of  Reports  Bond  Interest  Earned  i  ended  September  30.  During 
$17,411.  ,  2  29  Times  For  9  Month  j  period  net  income  totalled  $3 

I'or  the  nine  montli.s  period  end-  ’  o  ■  J  I  compared  with  $446. 308  for  tlie 

M.v  "JAth  r»mco  r>  irninf»s  rCTlOCi  !  fvftri<ul  Af  ln«l  vivir  n  ripoli 


^■'urthl'!•  snl).sl:intial  uu'roa.'AC  in  • 


l  oronlo.  —  While  Twin  City  Hapid  gross  iind  nef  earnings  arc  reported 
Transit  net  Income  hefoi'e  surtax  on  by  Ura/.ili.'in  Traction  f.ight  and] 


NATIONAL  LIGHT 
RESULTS  STEADY 


undistributed  profits  in  the  month  Tower  Company  for  llxi  month  of 
of  September  aniouiilod  to  $27,907.  a  Sepleniher  and  the  ftr.st  9  months! 
gain  of  4. 09<'/e  from  the  totai  of  $26,-  of  the  enrrent  year.  September  isi 
SIO  reported  for  the  .same  montli  a  tlie  1.8th  roii.seeiitive  monlli  in  wlijeli  ' 
year  ago.  the  company’s  net  still  re-  not  earnings  liave  shown  an  increase  j 
mains  well  below  the  level  estab-  over  the  corresponding  period  of  the ! 
llshed  last  year  for  the  nine  months  |  previous  year.  | 


Gross  for  Sepleinber  at  $3.517,i)ii7  J 


$17,411. 

I'or  tlie  nine  montlis  period  end- 
.ng  September  ,30th.  gross  e.irnings 
amounted  to  $3,676,688.  an  increase 
I'f  $306,042  over  the  like  period  of  j 
I!'36  Operating  expenses  at  $1,534.- 


perlod  net  income  totalled  $369,41 1  |  compared  with  $2,828,576  a  y*-af  ago  i 
compared  witli  $446,308  for  tlie  same  j  while  expenses  for  llio  montli  also' 
period  of  last  year,  a  decline  of ;  Increased  by  $267,996  to  $1,530,991: 


l4BRICS 


O  I  OlfIJIX-U  »  .I.IV  \1  2Z^'C 

I'f  $306,042  over  the  like  period  of  j  Bur»»u  tf.  rinanci.l  Tim**  i  g,.j,(pnibcr  figures  show  operating  |  676. 

I!'36  Operating  expenses  at  $1,534.-  Toronto.  -  .National  laght  *'  revenue  of  $704,426  comp.'ired  withi  Net  earnings 
502  sliowed  .vn  increase  of  $248,950,  T’ower  reports  a  slight  rediiction  in;  $;p7  567  a  year  ago  with  total  oper- ,  montlis  of  ihe 
leaving  net  earnings  for  the  nine  ‘^feraling  resnlt.s  for  tlic  first  n'nc  pxpen.ses  of  $.507,082  comparing  |  were  .«3, 220,1  19 


and  not  gained  $121,095  to  $1,986,-1 
676.  I 

Net  earnings  for  the  first  nine 
montlis  of  ihe  yo.ir  at  $16,161,407! 


leaving  net  earnings  for  the  nine  ‘^oeraling  resnlt.s  for  tlic  first  "'"‘V  uting  cxpen.ses  of  $507,082  comparing  |  were  .«3, 220,1  19  liielicr  tli.in  tlic  $12.- 
months  of. 42  142  186  n.s  comp.ircd  '"f”"!"’  *’""01"  vear  with  with  $490,085.  leaving  net  operatTng  !  9  n.25S  during  the  <01  responding 

with  $2,08.5.094,  an  increase  of  J57,- '  earnings  available  for  hond  interest  avenue  of  $197,343  ngaimst  $217,482  !  period  of  1936.  Gross  for  the  period  j 


0;i2.  amounting  to  $1.52,612  compared  wHh:,j  September,  1936.  Tiixes  assign- ’  at  $29,183,169  increased  liy  $.5.582.- 1 

Tower  prodtirtinn  for  September!  ?I''’"'3''  f*”’.""’  P*’’’'"'!  ‘’flU”'’-  .ible  to  operations  were  $86,966  00^1-  871  hut  expenses  al.so  Increased  liy  ; 

to'ailed  .53,795.965  k  w  h  as  rom-  I’'*''-'''  mortgage  hond  Interest  wltii  $9E.697.  leaving  operat- ’  $9, ;ir, 3. 722  to  $13,022,062.  , 

pared  witli  48!7:4.892  k  w.h,.  au  jn- 1 n' s’  *<’  $93,038  for  'I’*,f  7’'*' V $110,377  compared:  I’ollowlng  are  llie  gn.s.-,  o.irniiigs,' 

crease  of  5,021.073  k  w.h,  .and  II*”"!  interest  was  eariiod  ,.^.9  ttmcs  ■  jja4_7j^7  To  this  i.s  added  non- |  cxiionses  and  net  earnings  for  tliei 

lironchl  the  total  for  Ihe  nine  I’<'f*’fO  dopreeiat'ou  and  1.64  times  operating  liuorne  of  $2,119  ronipared  rnonth  of  iscpienilx  1  and  Ihe  nine  ; 

months  period  np  to  479.493.300  of'or  deprcciatien  rempared  with  with  $3,029  while  other  deductions  |  nionths  ended  witli  Soptemher.  witli 


k.wh,  as  compared  with  439,140,869  I'’-''!  year’s  respective  figures  of  amount  to  $84,589  compared  witli  j  comparl.sims  and  rlianges. 


c  o  M  p  A  N 

THE  TEXTILE  BUILDINc/vfcTOItTA'SqMAm;  MONTREAL 


Dividend  Declarations 


k  w.h 

During  September  295  new  ciis- 
teiiier.j  were  added  to  the  eeinpany’s 
svsiem.  .and  as  at  Scpfoniher  30ili 
the  roinpany  w-,is  serving  18.877  cits- 
teniers  a.s  eoinpared  with  16,826  at 
tlie  end  ef  September  last  year,  a 
gain  for  the  ye.ar  of  2.051. 

Comparative  earnings  statements 
,are  as  follows; 


times  and  1.65  times  $101,003,  leaving  comparative  net  in 

Operating  e.irnings  diirtng  ’I'o  comes  as  aho\e. 

period  under  rev  iew  totalled  $385,- i  Tor  the  9-niontH  period  ended  Sep- 
163  against  $.”.8.5.51.5  a  year  ag*’  teaiiicr  30,  operating  revenue  lot.alled 

w  hile  operating  expenses  were  $1  75.- I  j6.74*», 030  compared  with  $6,826,731 

598  against  $176,357.  Depreciation '  p,  )},,>  game  period  a  year  ago.  Op- 
charge  livtallod  $60,262  compared  crating  expenses  xvero  $4,782,587 
w  ith  $60,530  Willie  miscellaneous  against  $4,752,665.  taxes  .a.ssigiiable  to 


came  to  $3, 30''  .igainsf  $  1,749  in  leaving  operating  income  of  $1,124, 
1936.  I  779  against  $1,310,310.  a  drop  of 

i.,r.  N.iiion.'il  l.lgiit’s  output  in  kilo-  i.}.i6'7.  .Non-operating  income  was 
1"  *  watt  hours  for  the  first  nine  months'  $21,7*13  compared  with  $32,386  whil° 

ds!'i!>2  of  the-  year  was  $17,819,830  in  coni- !  other  liednetlons  (rents,  hond  inter- 

5. -  parison  with  17.920,696  k.w.h.  foricst,  amortization  of  discount,  etc.,) 

the  same  iieriod  of  1936  and  25.024.-  totalled  $777,067  agfiinst  $896,388. 
Inc.  S03  k.w.h.  for  all  of  1936.  ,  leaving  net  Income  ns  above  of 

,,1,  Qj., !  j  $:169,414  eompared  with  $446,308 

i  Great  Lakes  Power  Co.  :  ;  ;  TZ”  i 

^  .1  '  depreciation,  etc..  3.2*  tunes  In  com- 

EarningS  Snow  L»roWtn  pjiripon  with  3.19  times  last  ye.ir 


•»rn 

Op.  RXpeniieA 


SLFTEMHEK 

l‘>37 

$  $ 
i:n.60'»  UD..10S 


leaving  operating  income  of  $1,124, 
779  against  $1,310,310.  a  drop  of 


Yearly  I>iv. 
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N'tt  earn  22H.94  >  1 7.1 1 1 

'  Nine  tnontha  ennins  September  10th; 

I0;<7  1936  Inf. 

$  S  J 

Grose  earn  ..  3,3:0,#?I6  306.042 

Op.  exp*ir»ep  .  l.o34,.S02  J,28.S,.S.S2  246,97>0 

Net  earn  .  .U2JR6  2.08.S.0i>4  57.092 


East  Kootenay  September 

Net  Higher  By  $5,730 


Great  Lakes  Power  Co.  :  . 

r-  .  CL  r'  .1  '  depreciation,  etc..  3.2*  tunes  In  com- 
EarningS  Snow  L»roWtn  pjiripon  with  3.19  times  last  ye.ir 

Toronto  Bureau  The  Financial  Timea  ,  Talance  avail.lhle  for  Oilier  interest. 
Toronto.  —  Witli  operating  reve-  etc.,  total.s  $308.1)39  agiiinst  $296,361 
nwe  of  $687,145  for  tlic  first  nine  in  1936. 
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Dow  Theory — British  View 
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Canadian  .Newsprint  Exports 
Up  Sharply  In  September 

Scplf  rnV'f'r  tTpnrt  '  '.■  natl'.tn 
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I  _  months  of  iho  current  year  compar*  I  During:  fhc  nine  months  piirifMi  Srp- 

‘  Ka.'^r  Kootenay  Power  T'onip*iny  witFi  $629. 74S  for  The  same  per-'  teniher  30.  Great  Ixikcs  Po\v»r  taxc.':  jufjp 

IjjinPt'u  reports  sliarp  iiici*ease  in  tod  of  last  year  Groat  Liikes  Po\\er ,  totalleil  a.t^fiinst  a 

net  f'u rn  1  n>jirs  for  Seutember  and  the  ^  "''*ts  able  to  show  a  haKin.cc  avail*  .^e^l^  ajio  Aiiilo  operatln^^  x,.xpeiise.'' [ 

ii'ilf-.i'oar  ended  with  September  E'or  ■'I’l*'  I"’’  f'Fst  mortgage  bond  mtere.it  totalled  $116,080  agaiiisl  $86,931.  i->i,ruary 

.ihemoaih  net  was  $.31,511,  up  .$5,730  Stl3.,505  against  S4:':2,027  ,a  yeai  Other  income  came  to  $32,299  com-  Janaa^y 

lover  the  $25,781  earned  a  year  ago  T.onrt  interest  amount.^  to  $135.-  pared  with  $35,164  while  deprecia- : 

while  for  the  period  net  at  $102,056  ■*'’6  ""fi  ff"’  Hif  P*’’’'*’'!  under  review  ;tinn  re.scrve  took  $80,946  against  \o«|m6cr 
showed  au  increase  of  $35,420  over,  earned,  after  all  rliaigcs.  taxes,  $81,68  a  .year  ago  |  .si'ptimbrr 

,  the  $].56,636  during  the  correspond-  (— — - -  "■  -  -  '  ■■  ■  —  '  jiH?'*"* 

iris?  period  of  1939.  Gross  for  the  *  *  I  W  J'ino 

month  increased  57.778  to  $46  705  t  t  nPHYV -  MlTltlSn  ‘  V’ol 

while  expenses  were  only  hifibor  by  M  jr  m  £CCO#C  W  CwCA/  M^irrh 

$2,048  at  $15,194,  The  Stock  Exchange  Gazette,  London  KThruary 

During  the  six  months  gros.s  earn-  ■  —  .  "  '  ■  —  — - - -  , 

ing.s  increased  by  $47. 6, >5  to  $2i6.1ii2  Trartical  ruen  h.ave  always  looked'  them  to  a  mass  conclusion.  j 

'  "‘'''h  ‘'’f!,'  fl'J""  "P""  I’*'"  llif’Of's"  hf's'  f'lndamental  premise  of  the  Nesbitt 

higher  at.  $S4,04h  as  eompared  with  A.,.,  fv  rhoi'Iioorv  i.s  that  the  movemenlH  of  the 

$71,811  in  the  corresponding  period  .  ero..,nIzed,  e.M  a  by  the ,  averages  embody  the  eolleetive 

a  year  aeo.  'most  practic.,1.  that  there  is  really  I  ..everybody"  who  ha.s  any- . 

FoIIcwing  are  the  ;rro58  rarnincs,  no  conflict  hoiwecn  theory  and  prac- !  thing  to  do,  directly  or  indirectly/  !  ^ 

expenses  and  net  earnings  for  Sep-  fjco  Provided  tlic  former  is  kept  in  with  the  economir  life  of  this  plan-  *’ 
tember  and  Ihe  half-year  period,  jr.v  place,  the  two  are  complement- '  et.  Now,  for  anyone  .at  all  acnu.ainf- 
with  compari.sons  and  rhange.s.  ;iry.  u  is  only  wlien  the  theori.sts  ed  with  the  liehavior  of  the  different  * 

fptemh^r  ;  oiltain  a  stranglehold  on  practice,  stock  markets  of  the  world,  thi.s  is  a! 

i  i  J  '  not  when  the  practical  men  ti.se  the-  big  pill  to  swallow.  Any  investor'  'pho^'c 

....  IS, 705  IS. 02*  7,77S  ory  ns  a  giiMie  to  action,  that  the  can  .appreciate  that  a  elo.se  stiuly  of '  .  '  * 

. t\v  clasli.  .Now  there  are  still  many  the  averages  is  a  useful  aid  to  inter- 

Net . 51.511  25.7rti  5.730  ■splicros  of  human  activity  for  xvhich  preting  the  fiindamental  economic  "  . 

- S.-.  Montlis  rodrd  s,pt,.nibpr  -  -  -  a  reliable  theoretical  guide  to  ac- j  eondlflons  that  ultimately  determine 

S’’”®'  ■  ■  27*5. '*’2  ^7.h5,  worked  out.  market  movements  over  the  medium  '/’*'** 

_  _ _  _  I  inancial  siiecnlaflon  is  almo.st  eer-  or  longi.sh  term,  especially  m  a 

j  Ne' .  102,056  156.636  3  3.420  faiiily  Within  this  category,  for  fair-,  highly  temperamental  niiirket  like'  ' 
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Trartical  ruen  have  alway.s  looked'  them  to  a  mass  conclusion, 
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Nesbitt  Thomson 

Reviews 

expemses  and  net  earnings  for  Sep¬ 
tember  and  Ihe  half-year  period, 
with  compari.sons  and  rhangc.s. 
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Canadian  Aviation  Progress 

'I’liat  Canadians  have  more  reasoji 
to  he  fair  minded  at  the  pre.sent  lime 
than  ever  before  is  indicated  *ii  the 
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James  R.  Murray  Added 
To  Board  Of  Federal  Grain 

Winnipeg.  .lames  ID  Murni.v. 
former  chalruian  of  the  (  anadiau 
Wheat  Board,  was  added  Ti  the  direr 


president  ef  tlic  voniiiany  ha--  im 
iiounced.  Other  directors  elect  nl 
were;  .A.  Thomson,  W.  .A,  .AiidfT.son 
T.  H.  B.nlh.ion.  V.  W.  Tiyoti,  F  K 
’i'oppcr,  II  K.  .‘sellers,  all  of  \\  inm 
jieg:  H.  .1.  Symington.  K.*'..  :\Ionirr:i; 
and  A.  11.  Williamson,  lauidon.  Dm: 

'  lami.  Financial  statements  for  tli 
I  year  ended  .luly  31st  were  dealt  with 
I  tiy  the  shareholders  aiiri  Ales.si  - 
1  George  .A.  Touche  &  '  onipany  wen 


wlien  the  theori.sts  ed  with  the  liehavior  of  the  different '  ,  ’’  u,-  ,•  .  ‘  v-  . M’l'  'he  shareholders  i 

ticliold  on  practice,  Mock  markets  of  the  world,  this  is  a  i  /'"hi"’"'""'  "f  c^orge  A.  Touche  &  *  c 

actical  men  ti.se  the-  big  pill  to  swallow.  Any  investor'  .  oiniianv.  ,imi  ei  .  aiiiiointed  Jiuditors. 

to  action,  that  the  can  appreciate  that  a  close  stiuly  of '  .  fuirt  ii.  niim  x  r  o  is  re-  suiisiviueiit  mocL 

_  vipw  nrrsp7i  s  riinin  iiiTorostiiiir  do-  Hu*  m  mi»  i  t 


.Net  .... 

- Month: 

Gros^ 

Op.  exp 


3  1.3  I  I  23.761  >.730 

f'.ittied  ^ept»»rtber - - 
276. 102  228.447  47.6'^> 
64.046  7l.ftM  12.233 


Plan  Sale  Of  Power  Line 

To  Canadian  Utilities 

Rtgina  Bureau  The  Financial  Timee 
Regina.  -  Dndorsed  hv  many  of 
file  farmer.s  in  the  area,  a  movement 
is  on  foor  to  arrange  the  sale  of  tlie 


in  this  category,  for  fair-,  highly  temperamental  niiirket  like 
reasons.  Sooner  or  l.iter.iWall  Street.  Obviously  the  two  av- 


view  pre.seiits  main  Interesting  <le-  '*  uircLltig  ol  dire< 

tails  of  tlie  progres.s  made  in  *’iina-  f""*’" '"8  *'’ff'C'*’'‘'‘  we),.  r< 

dian  aviation  in  recent  vears.  out- i  '  **•  t^ellci.s,  president.  ’ 

lines  the  vital  part  which  aero-  '  '' 

jdiines  iiliv  in  devolopmciii  of  thej'''’'^'-  Seciotarv.  I.  11  Datlijpi 
northland  ami  strc.sso;  Ihe  import '  '<  '' 

aiiec  of  a  serial  transport  in  the  Do-j  * 


idem.;  F  A\  .  .N. 

T.  H  Datlijph. 
Gage.  .As.slvnii- 


^  .  1-  g  ,  »  t  y  J  M  ,  Miinion.  loss  than  I:»  iior  cont  of  i 

practically  every  aspect  of  na  ural ;  erage.s.  industrials  and  rails,  are  31,  e  i  Simard  Joins  Board  Of 

human  activity-  from  sun  spots  to ;  ter-eonnected.  and  as  the  alternate  ,  f.  ■  .jxxixxi,  v« 

table  manner.s  —  has  its  influencp, i  waves  of  optimism  and  pessimism  to  utiami-j  Bathurst  Power  &  Paper 

however  slight,  or  indircef.  upon  .  which  the  American  market  has  ^  Fanudinns  in  the  re-: 

.share  prices.  Both  m.Tn  and  nature  |  been  subject  have  been  generallvF  i,,,,  ,„e  ducc 

m  many  re.spec  s  are  infinite  y  va- ,  a.ssociated  w,  h  particular  HC’t’fons,  .  accepted  a,  part  of  every  I  tors  <,f  Bathiir.st  Tower  and  Tapei 

rial.  e  and  highly  unstable.  As  re- ;  a  ronsidcratlon  of  this  inter-rela- '  .  point  itig ,  rompanv  brnt  week  "  was  annonne 

o-o5*<-I  -  •u  r- lex-v*  vvt f  A  m  ,^*1  f  D  aoiil’A  aviH  .  t  c5  a  n  I  rt  1 1  I  o  « Act  AA»»i'AAt  fi  »x  *'  •  I  l  •  *  .  . 


Following  a  meeting  of  Ihe  finer 


-  —  - . - .  .  .  garfl:s  market  movenienf.s  cause  an,d  i  tion  is  calculater)  to  correct  an  .  ,  i  ,•  ■  ,  .  ,,  i,,i  i.,  o  i  vir.i,n.r,  ii.^t 

power  line  from  'I'i.sdale  to  N’ipawin  ,  .,nnot  'ilwavs  he  -leenratelv  overdose  of  bullish  or  bearish  sen- '  'o'hi.v  <  anada  leads  Ihejed  t>>  R.  D.  W  r  don  th.-it  .loscph  .  . 

in  eastern  .-Saskatchewan  to  the  f .  ,  ,  >  .  accurately  overdose  of  milli.sh  or  tieansp  "on- ,  volume  of  freight  and  ex- *  niard  of  Montreal,  was  elected  to  Hu 

(a..i>rii.  .  a.-.K.uc  111  w  ail  uu  e.sfahli.siu'd,  even  by  the  historian,  timent.  t.oupled  with  economic  com-!  . _ ,  ,,  ;  i,, i  ,.r  lUn  \ir  sn,,..,-.! 

*  anariian  (  tilities  t'li  t  td  ’f'he  line  .  .  !  j  u  .  press  transported  tiv  .lii.  tio.iid  of  Hie  (omp.iny.  ,vlr.  tsim.irti 

aii.ioirtii  iiiiues  .  o.  I  111  I  m  iiiu  ,ii,,oretif'al  guide  to  stock  mar-  mon  sense  and  perhaps  an  unusual  ,  ,.ki„  . . r  ,i.,.  i:,.„  a,  ...inai.t  in  iMHuufrioi  lira  hcin.. 

13  now  owned  by  the  Saskatchewan  ,i,prefore  must  aftenint :  market  flair  such  as  Hamilton  who  feature  of  Hie  puldica-  i.s  pi  omineiil  in  iiidnstnal  life,  being 

government  and  it  is  felt  Hkh  mor.’  ,  '""7  attempt  iiiarKct  nair  suen  as  iianimon,  ""O'lj,,,,  j^,  .,  ,.arefully  compiled  iiiai.  president  ot  Sin-Mac  Dines,  presi 

service  woul  be  provided  i  he  pri-  ^  ^  npoiF  deve  oped  the  Dow  thoTuy  possess-  scheduled  .’anadiau  air  <icnt  of  General  *  ontractors.  DimR 

vLe  companv  we^r  give,  -onfr  1  W  I"  ""  a  ,  i  ^'"'^cs  in  operation  during  the  cui- ^’*1.  vice-president  of  Sun  Trust  Tom 

Reprc.sentLives  from  the  h,  arris  of  which  .actually  operate.  A  ot.  i  the  past  had  certain  fldvantage.s  oyer  )„a„ !  „aMy.  director  of  (’anada  Northern 

trade  between  Ti.sdale  .and  Wnite  Fox  of  success  are  ,  the  average  investor.  Dy^^^  m  the  •  .-eali/.ation  of  the,  Tower  - ’orporation,  of  Sherwin-Wit 

met  recently  and  the  meeting  voted  ...to!!  pre.seijt  iiiiporfanco  and  future  possi-j  Rams  T.imitisi,  and  of  I’ower  Forpor 


power  line  from  1  i.-dale  to  N'ipawin  pffppt  (  jinnot  alway.s  he  accurately  |  overdose  of  bullish  or  bearish  sen- 


saskatchewan 


y .  .  . . .  . . .  ....  e.sfaiilisiu'd,  even  by  the  historian,  timent.  Goupled  with  economic  com- 1  , ,, 

I  iiiifKiiriTi  (  Tilitips  I '(»  I  ifi  Fhp  lin(*  4  .t  x  •  i  •  ^  .t  i.  ,  •  j  u  1  pross  trnnsportou  i)'  ciii. 

.ui.uiirtii  I  limes  i  II.  i.ui  i  iii  iiiu  )ii,,f,)-ptit'al  guide  to  stock  mar-  mon  sense  and  perhaps  an  unusual  ,  ,  „  r  .i 

13  now  owned  by  tlie  Saskalrhewan  ii,prpr.,re  ,«i.<;r  attpp.r.,  :  ,.,nri,r.»  rinir  ei.Ph  .OS  Hanifimn  ""'•J-hle  fe.Lture  of  Hie 


government  and  it  13  felt  tii.-.t  morn 


trade  between  Tisdale  and  \\  nite  Fox- 
met  recently  and  tlie  meeting  viited 
unanimously  ffir  the  proposition.  If 
Ihe  luirchase  i.s  completed,  the  pres¬ 
ent  line  to  .Nlpawin  will  jirobahly 
he  extended  to  White  Frrx  In  the  near 
future,  and  other  extension.-,  will  be 
made  a.s  soon  as  warr.gTited. 

Enrnings  Up  9  MonlFis 

Lower  St.  Lawrence  Co. 

Toronto  Bureau  The  Financial  Times 


ohvioii-l;.  so  groat,  neither  theories ,  past,  however,  the  leading  expon-! 
nor  ridlmver.s  are  likely  to  he  lack- 1  ents  of  the  theory,  -when  they  have 
1ng  j  taken  a.  definite  stand,  have  not  al 

The  revival  of  the  art.®  of  fortune  j  ways  been  right  A  famous  exam- 1  -  ,  re  • 

tellinc,  astrology  and  prediction  ha.s  j  ple  was  Hamilton’s  er  ror  iu  1926  AlT  OpCTCltOTS  tTCpClTC  TOT  ijUSpCflStOn 
iiein  rcfognized  a.s  a  sign  of  fhejwhen  he  mistook  what  was  only  a! 

fimr.:.  They  .seem  to  provide  an  es-  secondary  reaction  in  a.  hull  market  UUTITIQ  r  TC€ZC“tip  aCTlOCl  ttt  fyOTtfltVCSl 

c.'ipe  froiu  (he  uncertainties,  the  1  for  the  end  of  a  ma,ior  upswing.  - - - - — 

conipiexilies  of  modern  life.  The!  45  46  j  Winnipeg  Bureau  The  Financial  Tim« 

Dow  lonrs  tiu'ory  of  investment,  is  j  Fon(!itions  in  W’all  Street,  linw-'  W  innipeg.  Northern  air  oper-  Dast,  week  Wings  l.imlted  rushed  six 
no*  mere  fortune  telling.  It.  is '  ever,  have  changed  out  of  all  rccogni-  ator.s  are  iiiiitiiig  011  he,  (iressure  j  r’'"'"(''5  1I";  mining  scitlemen' 

.someHiing  more  ration,!!  altogether,  lion  since  the  period  when  the  theory 'these  days  to  clear  up  deliveries  ofi"".*'  ''  delivery  of  pa.ssengers 


hililic.s  of  aviatifin  in  (’anada. 


tiiion  of  Fanada. 


complexii ie.3  of  modern  life.  The! 
Dow-  lonrs  theory  of  investment,  is  I 


46  4f  46 

Fon(!itions  in  W'all  Street,  hnw- 


Toronfo.-- In  the  first  nine  month.s  '"*^iced.  Is  why  it  is  so  po-  was  developed.  Then  there  was  more 

1937  r  owor  *41  1  n  wren  re  Ppvimr  '*"1’  a  largo  .section  of  Wall  or  le.ss  unrestricted  conipetition  ami 


and  freight  to  northern  | 


f-/ had  net  income  a  ter  •'•f  "P-i"i«y  stock  dealing.  .Now  there  is  sdspcnsion  .semi  in  their  last  trip  thus  week 

,:iimu  Luaau  la.isUcs  -  '  available  for  bcTnd  interest  of  whai  they  conceive ‘it  to  he.  oth- '  widespread  .State  intervention  in  !  operations  during  the.  freeze  up  Kven  ,n  more  .souHiet:ly  dl.Hricts  on 
inning  the  liryi  .su  monH,sl>-in<.va,la^^^^^  .  v,  n  outside  the  F.S  A.  are !  economic  affairs  and  severe  rcstric- ;  ,  ,,  ,  ,  Hie  route  from  Winnipeg  to  Red  Igike 

w  ' ?  !  the’ slme'per^od  ^f  TI3  ■  Bond  inter  "  't''  'he  "ions  in  the  .stock  market.  Dv6n  if  below-  rcezlng  tempera-  lor  €.xami,le  smaller  lakes  have  been 

(..iin'i  were  ...,..,„.l6r  -  wi. .  ^he  Ss  />  -  probablv  been  the  theory  brought  its  folowers  for- , "I  "f  sheeted  with  Ihir,  ice.  TredlcHons 

50"  and  war  e  irneT  times^  imporiance,  tune  before-  and  there  is  no  reason  '  "'('  smaller  hikes.  Cjieration.s  north  01,  the  length  of  t  me  float  operation.s 

*"d  ■  mav  well  he  .sm  h  or  some !  to  believe  that  it  did-is  it  likelv  tol'’^  Trine.  Alber  and  on  tne  lower  can  be  continued  over  Hus  route 


freight  and  expre.ss,  t’anadian  An 
ways  hopes  for  favorable  xveather  to 


ui'V.  .'.r,r;ii‘.  iiapor  were 


.F  •7.52.inj9,0:)9  n  r-aiiic 
(I'-f'vious  fi.-'Ciil  y  •ai . 


‘■y  Y-'c;..-"  '/.i  7. 


.),.5.5:i.ll3  '•■oiiipa.cd  with  !  f'c  ""i  Binnths  totals  $.52,- 


i  50*^1  and  wa.s  earned  2.32  times  be¬ 
fore  depreriation  and  1.6"  times  af- 
I  ter  depreciation  compared  with  2.04 
'  .md  J.53  times  respectively  a  year 
.ago. 

I  During  the  period  under  review- 
I.o-A-er  St.  Dawrence  had  an  'iieonie 
i  from  operations  of  $217,6.53  eomiiar- 
ed  with  $203,223  for  the  same  streteh 
fif  1936.  Operating  expenses  and 
taxes  amounted  to  $95,937  against 
i  .$96,089  while  depreriation  set  aside 
'otalled  $37,800  in  comparison  witli 
■$27,000  last  ye.ar. 


mav  well  he  .sm  h  for  some ,  to  believe  that  it  did-is  it  likelv  to!'’^  Trmce  Alber  and  on  tne  lower  can  be  continued  over  Hus  route 
hol.l  good  under  present  conditions’  '’'V'r  liave  range  from  four  to  let,  days, 

^  dan-  ''’‘^^"  "P"'-"''""  •"■c  '""king  skylines  D.xprcss  officials  are  bet 

T*  .  imiin  outline,  of  the  th..,mv  ^'cr  has  ari.s(m\vith  which  the  orig-  .‘^'arraU  Airway;^ 

an  (a  '  .  well  known  ,0  iuves.ors  inal  thoorist.s  did  not  need  to  reckon.  .  d  which  wil!  switch  us  wes  ern  oper 

...  .  Fx  ^  ♦  11  *1,^  _ _  t  I  oxpoct  trips  to  ]{rn  lyaKo  ana  ofnor  ntiiij?  l>as(»  from  Selkirk  to  T,a.c  du 

a  m,4  eouutry.  Opera  non-  are  the  dan.ger  of  Hie  theory  ''orommg  |  ^ 

'll. -Id  anon  the  move, lien  .,f  *  wo  .-t  popular  '",'(1('  to  Invesment  nr- ;  .within  a  week  or  ten  week  or  more  of  flying.  Whe^n  freeze  ■ 

iier.F.e.  industrial  stock.,  aud  1  tlou.  ^  hen  -t,  was  not  widely  aeted  ,  maehinos  will  be  fitted 

lail  I  hree  taovemciifs  are  r,  c-  upon  It  provide,  perhap.s  a  useful,  if!  ,,,  f, 

ogii  Fd  Hm  primary  m.,vi  uieut  .somewhat  rough  guide  o  the  psy-  regularly  served  in  Man-  to  northern  points  will  he  cut  off 

whuii  ::;.;iy  eiidurc  oici  monilis  and  (-.lology  of  the  market  Now  "  )),(,  verge  of  freeze-uii  I  from  one  to  two  weeks. 

'■ceondary  uiovi-uieut.s  which  threatens  to  become  one  of  the  miiin'-.  - -  -  -  _. - - 

y  host  for  jieriod.s  ranging  formiilative  influences  upon  market 


9-: 1  ,  5>''  /  '/’■ 


$27  000  last  ve.ar  tirirr,i:,nv  host  for  jieriod.s  ranging  formiilative  influences  upon  market 

_ _ ‘  - _  _  liiiwfcn  Ihree  week-:  and  three '  ji.svchology  As  such  it  serves  to 

Power  Corp.  Output  In  montii:-;  .and  sliort-iu  riod.  or  day- .  as.si.st.  big  manipulators,  if  the  riia- 

g  LII  A  At  D  e  fluetiiai  ioii  F  The  tlieory  ig-  .jority  of  the  Dow  “fans"  ran  he 

September  Up  4.91  P.  L.  norc  Hie  last.  Due  of  Us  cardinal  made  to  interpret  the  theory  In  Hie 
Rower  output  for  Sept.eniber,  as  prim  ijil,  s,  whicli  should  'le  well  not- i  .same  way  at  a  iiarticular  moniejit. 
reported  by  the  controlled  and  affi-  *'*1.  i.^  Hiai  it  is  iiupo.s.sUUe  to  tore- 1  It  provides  the  big  operators  with 
Rated  coinpanle.s  of  Power  "orpora-  >  a- 1  daiij  fluctuation.  ,  ami  Hio  .1  new  weapon  to  sway  sentiment 


Rated  coinpanle.s  of  Tow  er  "orpora- 


ji.sychology  As  such  it  serves  to 
as.si.st,  big  manipulators,  if  the  riia- 
.iority  of  the  Dow  “fans"  ran  ho' 
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'.ion  of  Fanada,  I.td.,  amounted  *0  Iiou  liicori.st.  faithful  to  lii.w  creed,  over  the  short  period. 


;  193. 988, 233  k.w.h..  as  against  a  com-  would  lie  unlikely  ’o  o)),  rate  more 
i  parative  figure  of  184, 904,0. :2  l.-.w.li.  Hian  'wo  or  three  times  a  ,\c;n'.  iii,« 
i  for  September  last  year.  This  rcpie  iiio'.,  .should  be  of  ,he  mediuru- 
1  sents  an  increase  of  9. (*84,2**'  k.w.ii..  term  Mirictx.  ()nc  ,ii.s:i,l\autagc 
I  or‘4.9T,7.  or  iici  hgu.s  jt  i.s  an  .ulianla!.  !■  for  !h( 
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Compar.'itivo  fisrurCK  ;irp 
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!  -S.  et  Power  I  ;,,7-l  .5,.-.  (II 

:  *’  N.  I'owiT  toi, 7'*.".  (*ii.‘. 
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R.  F.  I'ow'  i  1  '.1 1  7  9,1 

I  N.  B.  F.  Rower  o,-,.-,.) 
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would  lie  unlikely  ’o  ojuratc  more  Fortunately,  however,  investn.en' 
than  'wo  or  three  times  a  .icar.  His  theories,  unlike  so  many  others,  are 
oio'.i  siiould  be  of  itie  uu'diimi-  siih.lect  to  a  very  practical  f(*st.  If 
1,'rm  i.ariety.  One  di.s:id\anlage  adherents  lose  money  nr  eai*  (,, 

or  |ii'rha|).s  it  is  an  .idiaiila!.c  for  the  ’iiake  money  they  will  fend  to  fall 
-leciuiral  Brillsli  ob.server  u  Hiat  away.  The  limitations  of  the  ilie- 
iiRi  rjc'cr.u ion.s  of  fiu'  ihfoi'y  differ  orv  are  likely  to  lie  somewhat  pain- 
eonsotcrabl.v ;  Hi.'il  is  lo  say.  Hieor-  fully  hrouglit  liome  in  the  eniir.se  of 
'.sis  will  dfriv*'  (Rffereu!  (bduetious  time.  Meanwhile.  It  behoves  tho.se 
fi'im  Hie  same  '■e*  o(  facts  at  a  giv,  n  who  now  rccogtii/e  its  shor'eomim'.' 


srnil  liar  T.n.incial  Itinva  for . montli*  to 


dfriv*'  (Rffereu!  <b  duet  ions 
■  same  '■|■l  III  facts  at  a  given 
'  oiisiMi m  til  1 V  t be  mo.-a  snr 
ilicrator  will  li,'  lie  who  ac- 


67,.>OX.fiOii  .H'lXT, 
JiJ  'i5-._'.'l,1  t-l.'iici 


Mnic.  MeainvlrRe.  It  behoves  those 
who  now  rccogtii/e  its  shor*coniim'.' 
as  a  coiupletc  guid,'  'o  iin er  1  nieiii 
'o  study  Hie  proliatile  effe,  1  on  the 


forfhees  what  file  ma.joritv  >  market  of  Hie  aeiions  of  tin 
l.-'ts  will  do  nr  call  guide  of  Do'.V  operalot  r 


M.-B,sn,ll’l  tciv.s  !r,  I  ,.i,.ala  3  3  0*1  a  v. 

Rrii.rii’,.  5  1  .-  C.;n-a!i  m  *  inrr! 

4  .*  Cl,'  f  >1  •  IX  aa'iil  (is 

Milk,  ill  ,.  I't'.TCc' ,.  fUMlo,  a'l.l  '.tri,,. 


da  5  3  0*1  11  i'.-nr,  51  75  fer  hiv  montli..  In  Groat. 

...-n.alim  *  inirU  In  ITniled  Siai.;.  5V50  ,r  yrjtr : 


III.'  (.oinpiiny. 


'tVifai  1,  w  li 


nn  k  V  nmci AM  |  Vlous  week’s  slump,  lost  another  TT  I - 

1/CLnI  ilLLlljlUJl  -rt  I  point  in  the  week  under  review.  Utl-  AUorhm 

The  I  lifies  followed  about  the  same  pat- 

MADTr'Ar'l*  CHIT  M,  •  newsprint  issue.s  with  - 

luUAlllnUL  uUll  :  Beauhamois.  tradins;  favourite  of  Edmonton.  —  For  1 

/\*i  t  ntrrtnt  Klinil  Ifl^iniPf  i  as  rumours  continue  to  m  the  49  years  of  its 

AM  ADI|IDI  ^A  A^wUU  llAOllikd  of  the  Ontario  Government  deal-  Edmonton  chamber 

Vil  /ILIlllUl  vV»  ;  iHK  with  this  company  for  power,  has  felt  obliged  to  pro 

-  _  ,  ,  -  _ ■»“  .  .  I  I^^PiiP  denials  of  the  story,  ly  against  legislation 

Claim  Of  Invalidity  Is  Made  Bv  Federal  Loan  Being  Awatt-  |  Beaus  climbed  6^^  points  on  4he  j  provincial  government 

Liauidator  Before  Ontario  ed  With'Prices  For  High-  -  "  eek  to  completely  wipe  out  the  I  any  consideration  bein 

Liquidator  ^tore  Ontario  Relatively  i  "f® ®  Calgary  Power!  protests,  dispatches  w. 

^  *  Stable  —  Corooration  ”P  *’’®  ”P'  *he  prime  mini.ster 

-  oiaoie  uo^oranon  ^ere  Maclaren  Quebec  up  1>4,I  ..  reforence  as  to 

JUDGMENT  RESERVED  Market  Shows  Recovery  Gatineau  5's  and  6’s  up  l.  C  anada  I  for  disallowance  "  ‘ 

-  From  Recent  Sharp  De-  Northern  Power  eased  a  point.  Car-j  This  was  a  declara 

Terenta  SnrMu  Th«  Financial  Tlmt*  cline  |  ficr  bonds  were  moderately  higher  uioc,  sccretary-managi 

Toronto.  ——  The  ^llontreal  Trust  ^  anada  Steamships  added  a  monton  chamber  of  cot 

Co.  does  all  the  necessary  work  and  ,  ,  -ri  smgle.  point  with  most  of  the  rails |  ^lade  his  report  on  1 

the  fact  that  it  is  associated  with  the  advancing  from  «/«  to  point.  Fur-|  at  the  annual  m 

me  nvi  mat  U.  IS  a.s  cMicu  im  m.  Toronto.— While  Institutional  In-  ther  weakness  crept  into  the  grains  chamber  of  commerce 

National  City  Bank  is  no  reason  to  as  Alberta  Pacific  lost  5  and  .y,,. ,  commerce. 

say  that,  the  mortgage  is  invalid,  j.  ..u  Grain  dropped  3  points  on  the 

stated  Mr,  Justice  Kiugstone  at  the  "eek.  The  remainder  of  this  list  held  17: £s.^,  \ 

,  ,  ^  loan,  dealers  report  an  improvement  unchanged.  f  f  fV  Y 

conclusion  of  court  hearing  held  on  buying  by  individual.s  particularly  Miscellaneous  bond.s  reflected  the  *  * 

October  1’6  during  which  the  Mont-  in  the  corporation  issues  most  of  quietly  higher  tone  of  the  general '  A/ 

real  Trust  Co.,  .setiug  as  trustee  for  which  are  stronger  on  the  week,  market.  Most  rhange.s  were  for  nar-j  iV«  JT  • 

the  first  mortgage  bonds  of  Abitibi  Relative  stability  in  high-grade  row  amounts  but  the  more  oiitsland-^ 

Power  A- Panel- Co  «oucht  a  declara-  induced  some  buy-  ing  were  Massey  Harris  up  Do-  .  „ 

P  ,  ,  „  ing.  but  on  the  whole  the  high-grade  minion  Steel  &  Coal  up  3,  General  in  .ddn 


Federal  Loan  Being  Await¬ 
ed  With'Prices  For  High- 
Grade  Issues  Relatively 
Stable  —  Corporation 
Market  Shows  Recovery 
From  Recent  Sharp  De¬ 
cline 


i  I  vious  week’s  slump,  lost  another  ~  - - - — H 

I K  roil™erfbo“,f";  nil:  A  berhart  Ignored  A  ll  Protests 

I  tern  as  the  newsprint  issuevs  uith  '»■  ■  ■ "  ■  . .  ■■■■■  - ' ■' 

.  Beauhamois,  tradinc;  favourite  of  Edmonton.  —  For  the  first  time'  "Tt  is  penerally  with  some  reluct- 
I  this  section  as  rumours  continue  to  m  the  49  years  of  its  existence,  the  ance  tiiat  the  chamber  undertakes 
;  fly  of  the  Ontario  Government  deal-  Edmonton  chamber  of  commerce,  the  responsibility  of  protesting 
j  mg  uith  this  company  for  power,  i  has  felt  obliged  to  protest  vigorous-  against  legislation  introduced  into 
I  ^^spitp  denials  of  the  story  ,  jy  against  legislation  enacted  by  a'tlie  legislature.  But  there  are  occa- 
I  Beaus  climbed  6^4  points  on  •the  |  provincial  government  and,  “failin.g  ’  sions  when  representations,  indicat- 

I  week  to  completely  wipe  out  the'^ny  consideration  being  paid  to  our  ing  the  evil  effects  of  certain  legis-l 

I  prc\  lous  week  s  loss.  Calgary  Bower  j  protests,  dispatches  were  forwarded  lativr  proposals,  become  absolutely! 
moved  up  1^,  while  also  ou  the  up-  to  the  prime  minister  asking  for  a  duty  to  be  discharged  with  rour- | 

side  were  Maclaren  Quebec  up  1*4,  a  reference  as  to  .  .  legality,  or  age  and  judgment, Mr.  Blue  said,  j 

jatincau  5  s  and  6  s  up  1.  Canada  for  disallowance. "  He  made  specific  reference  to  ex- 

jNiOrtJiern  Power  eased  a  point.  Car- 1  This  was  a  declaration  by  John,  tension  of  the  moratorium  by  order- 1 
I  tier  bonds  were  moderately  higher  secretary-manager  of  the  Ed-  in-council.  licensing  of  trades  and  j 

as  anada  Steamships  added  a  monton  chamber  of  commerce,  as  he  businesses,  amendment  to  the  Judi-I 
single,  point  with  most  of  the  rails' made  his  report  on  19r.6-37  activi- :  rature  act  'denying  access  to  the  I 
aa\ancing  from  4  to  4  point.  Fur-]  tics  at  the  annual  meeting  of  tlicj  courts,  the  Regulation  of  Credit  act.i 
Cl  vienkness  crept  into  the  grains  chamber  of  comnicrcp.  and  the  Press  art..  I 


£}CpQtt 

MANAGEMENT 


Power  &  Fa  per  Co.,  sought  a  dcclara- 


Fifty  Years  Performance 
N.  Y.  Stock  Exchange 


Mon  f’V  the  court  that  the  oiorf gage  n^^rket  is  quiet  and  will  doubtless  pfeel  Wares  up  2,  Dominion'  Tar  and  I 
o  ^alld  and  binding.  .Mi.  J^tice  ,-etnaia  .'jo  until  new  financing  offers  Wahas.so  up  1.  On,  fho  downside! 
Ivingsfone  reserved  judgment  bin  opporfunity  for  greater  trading  United  Amusement  lost  a  point 

Slated  that  lie  would  give  liie  lasc  Plnyers  slipped  t;. 


By  CHARLES  R  GAY. 
rr^ild^nt,  N^w  York  Stock  Exchange, 
tn  address  before  the  A.I.A.,  Thursday,  Oct.  21s* 


his  lumiediate  aftention.. 

Strachan  Johnston,  K.C.,  represent-  oup  witnin  tiie  next  iour|f%  •*  A  ntfffv/inivin  ’’,1 . .  — ", . .  -j-- f-—---  “■!  .  ‘  ■  ■  . . ' 

mg  the  Montreal  Trust  C«;  withdrew  ^peks.  the  refunding  Issue  must  RAI  Al\lf  Kll  Klini.KT\  *'’®  '''’’‘Potfito  form  of  business  on  t.afes.  7  he  other  has  to  do  with  the 

the  original  claim  for  enforcement  of  surely  he  announced  over  the  week- '  Itilljllil  vLil/  UUI/ULllu  ■  *hc  one  hand  and  the  mechanisms  of ;  part  that  security  markets  play  In 

the  seniriiy  of  the  mortgage  and  m-  pn^’  ‘  Providing  that  maturities  are  I  mn  Iff  Illl/lin  i  f  fiPinn  ^^ecurity  markct.s  on  the  other,:  the  flow  of  new  capital  into  pro¬ 
denture  by  sale  or  foreclosure  of  the  in  line  with  current  demands  a  large  rllK  llllllvll  IrAI  lllr\  production  requires  ma.ss  ag- 1  ductive  enterprise.  It  is  probably 

property  since  such  action  is  nou  ,j,5yg  pj-obably  ^  ''■»  liIUlllvIl  ilulllLiU:  gregations  of  capita!  beyond  the  re-  not  too  dogmatic  to  hold  that  the 

being  taken  under  the  Ontario  Ju-  j,g  placed  with  holders  of  maturing  -  i  sources  of  individuals  —  hence  the  principal  service  that  ran  he  afford- 

dFature  Act.  The  defendant.  R  P.  bonds,  thus  reducing  the  amount  of  Improved  Performance  In  B.  C.  i Production  by  machin-|ed  investors  Is  to  provide  free  and 
McPherson,  liquidator  of  the  com-  i,p„.  obtained  —  Vancouver  Cut  Debt  Bv  1®’'^'  for  <°vestnient  m  mstalla- j  open  markets.  The  term  ■'liquidity” 

pany.  was  represented  bv  B  tv  Ro-  Mav  the  Dominion  exchanged  4014  n^Q  ^  machinery  before  the  first  has  echoed  down  the  decades  of  se- 


With  the  maturing  St/g's  of  Decem¬ 
ber  1.  1937,  due  within  the  next  four 
weeks,  the  refunding  Issue  must 
surely  he  announced  ox-er  the  week- 


the  seniriiy  of  the  mortgage  and  in-  ppjj  Providing  that  maturities  are 
denture  by  sale  or  foreclosure  of  the  jq  jjgp  with  current  demands  a  large 
property  since  such  action  is  now  p,.,rt  of  the  new  issue  will  probablv 
being  taken  under  the  Ontario  Ju-  be  placed  with  holders  of  maturing 


The  extraordinary  mdiistrial  ex-|  millions  of  investors  in  providing 
pansion  of  the  past  century  would  I  the  mechanism  whereby  they  may  | 
i  have  been  much  slower,  if  not  im-|  convert  their  securities  into  cash  j 
'  passible,  without  the  development  of  j  when  need  or  inrlmatinn  so  die- 1 
the  corpor.ato  form  of  business  on*  t.ates.  The  other  has  to  do  with  the  I 
!  the  one  hand  and  the  mechanisms  of ;  part  that  security  markets  play  In 
the,  security  markct.s  on  the  other,:  the  flow  of  new  capita'  into  pro- 
Mass  production  requires  ma.ss  ag- j  ductive,  enterprise.  It  is  probably 
:  gregations  of  capital  beyond  the  re-  not  too  dogmatic  to  hold  that  the 
i  sou  fees  of  individuals  —  hence  the!  principal  service  that  ran  he  afford- 


bertson  who  sought  to  show'  that  fho 
mortgage  was  not  properly  authoriz¬ 
ed  and  that  the  co-tnistee,  National 
I'ltv  Bank  of  New'  York,  was  not 
qualified  to  act  as  a  trustee  in  Co¬ 
ta  rio  since  It  Avas  not  registered 


1937  .At  that  time  holders  Acere 
offered  three  maturities:  2  year  1 
per  rent,  bonds  at  99  25;  .’>  year  2 


$4,496,069 


.$113 ,5<io  non  of  Conversion  L^an  -JtH.HW.uotf  unit  of  output  may  he  produced,  curitj -market  historv  .'is  an  ideal 

bonds  for  the  6^'s  of  December  1  !„  - - —  I  Transportation  by  rail  requires  the' ever  to  be  sfriv^'n  for:  it  has  horn 

1937  At  that '  time  holders  aa  ere ! Financt*!  Time*  investment  of  large  sums  in  roadbed  heard  so  often  that  tn  some  it  m.ay  j 
offered  three  maturities:  2  Vear  li  ''ancouA  cr.  —  Apart  from  this  and  equipment  before  the  first  car-l  haA-e  become,  trite.  Indeed,  on  cei  -  j 
per  cent,  bonds  at  99  25  5  vear  municipalities  of  British  load  moves.  The  electric  light  aaiI)  tain  facile  tonguas  It  Ims  come  to  he  j 

ner  cent  bonds  ;it  OS and  1 '>  .  ear  I  ^^'^tiiced  their  budgets  last  not  give  forth  Illumination  until  the  !  ridiculed,  even  as  the  qualities  of  | 


Experienced  management  is 

of  vital  importance  in  all  business 
matters— it  is  essential  in  handling 
estates,  trusts,  investments  and  other 
financial  matters. 

This  Trust  Company  provides  it 
to  the  advantage  of  its  clients. 

We  shall  gladly  explain 
our  services  and  charges 
fo  any  one  interested. 


Crown  Trust 

rompaiiy 

Exprutors  ?:  Trustpps  a  Financial  Agents 


idiiu  Mui  !L  u'.'t  I  Cl  xTLi  pgj,  cent  bonds  at  98*^5  and  1*^  V|S3|.  I I’aidiicua  lutsir  I)uugt*is  lat^t  umf,  give  lonu  iiiuuuutjML’u  iiu'n  >.r!v  .  riniruiea,  rven  as  Tn**  quannrs  oi  | 

under  the  Ontario  Loan  and  Trusts  bonds  aToo  The  lat-  Total  receipt.^  of  the  munici- ;  power  plant  has  been  inidalled  and  j  thrift,  hard  work  and  private  enter- 

t  orporation  .4r»  Individual  mem-  tp&ue  quoted  Vurrentlv  y/ Polities  for  the  period  were  $22.225,- !  set  m  operation  The  essence  of  ,  prise  have  also  been  belittled 
hers  of  the  Bondholder:-,'  Represen-  v,.  inoB",  qt^upd  The'  twni  Expenditures  Avere  .?22,21 4,939.  j  progress  in  living  standards  is  the  NeA'ertheless.  it  is  still  true  that  the 


MONTREAL 
St  James  Street 


TORONTO 
80  King  Street  West 


:ativrr;mmutee’w^^al^  ZZ 

as  defendants  bond  for  banks.  ‘  ‘  ^  ^ 


as  defendants  but  suppoitcd  the 
claims  of  the  plaintiff  except,  that 
they  claimed  costs  should  he  order¬ 
ed  against  the  defendant  company 
.iiono  These  individuals  Avere  re¬ 
presented  I'V  W  N.  Tilley.  K  F. 

During  the  proceedings  no  men¬ 
tion  Avas  made  of  the  plan  of  reor- 


ort  term'  issues  were  strirtlv  a  VancoUA'er's  report  fs ;  steady  flow  of  capit.ji  into  new  pro-  liquid  market  provides  the  greatest 

nd  for  banks  '  ■  :  based  on  a  different  system  of  ac- j  ducfjA'e  enterprises  Stop  that  flow  possible  measure  of  real  service  to  Phaced  by  prlA-ato  investment  tn  pr^  • 

Comparison  W  bid  nrices  of  a  few'  from  that  used  by  provin- j  of  ncAv  capital  and  living  stand-ardsj  investors  I  'i'le'ive  Ave.alth.  Enterprise  shoui' 

AminioD  of  Canada  bonds  on  May  i  officials,  and  for  that  reason  its:  cease  to  improve.  Free  it  and  there  j  >rbns.  if  a  commonplace  ohserva-  '  Picouraged  and  private  invr.s- 


Dominion  of 
3.  Just  prior 
with  bid  pric 
follows: 


‘OliNOtt)  185-. 


T  comparative  figures  w'ere  not  tnclud- 1  come  in  its  wake  ne.Av  jobs  for  more  tfon  mav  be  evniseH  let  mo  Avillingness  of  owner 

-esaso/ocfober‘’7^sa°'  Pf*  yffn-’s  report  of  the  muni- !  people,  better  pay.  greater  produr- ;  ,,,15;  The  onlv  wav  that  a  serurit a  i 

cinal  denarfment.  HoAA'ever.  It  isi  tlon  and.  thus,  more  of  the,  mod  1 _ _ 1  u..  1.-  _  !  .  ’’f  legitimate  l>usine.‘'.s  enierprise  ■ 


holders’  Kepresentative  Committee 
«nd  approAed  by  hondholdeis  on  Oc-  yu' 
tnber  15  except  Avhen  Mr  nobtrtson  I' 
Inadvertently  used  the  Avoid  Avheu 
he  stated  that  he  A'as  not  arguing  ^ 
ns  to  eqiiilahle  rlghtS'of  stiarehold-  J  », 
rrs  hut  onlv  referred  to  tne  Aalidity  'j 
i>f  the  trust  deed  that  Avas  the  basis  the 
rf  this  "plan”.  He  quickly  correct- 
ed  himself  and  substituted  the  word  jbe 
"action”.  ten 


Mav  3 

Oct  27 

Yield 

Z  a.  No-  15,  |9}a 

100.75 

100  25 

1  63^',, 

I  's.  Mar  15.  1941 

97.25 

96.65 

1.86 

2  a.  June  1 .  1943 
316-s.OcI  15, 

100.00 

100  25 

2  35 

1944  49 

10  I  00 

|0l  40 

i  19 

3-3.  Jun.  1.  1950  55 

3  Jun  1 . 

95  25 

95  60 

3.29 

1956-66 

95.25 

97  85 

3  34 

3  s.  perpetual 

86  00 

,86  00 

3  47 

cipal  department.  IIoAC'ever.  It  is  j  tlon  and.  thus,  more  of  the  good  ryq  be  used  Up  hv  its  owner  W 
pointed  out  that  VancouA-er  raana.ged ;  things  of  life  for  everybody.  -This  '  through  firs*  converting  it  into  nsb  !  rircum.'^ianoes,  be, 

to  reduce  its  debt  by  .$4,496,069.  i  has  been  a  fundamental  of  mdiis-!bv  sale.  You  mav  not  he  able  easih- !  .  ^"'’reas-rd  employm.  nt  i 

Net  debt  of  all  the  B.C.  raunlrl- !  trial  progress  throughout  the  world. :  to  sell  vour  house  hut  aou  can  stilli^”'^  conunuing  .idianees  in  IiAiii:, 
palities  at  the  end  of  last  year  wasl  Under  it  this  nation  has  groAc-n  to,]jve  In  it.  It  mav  be  difficult  to  dis-  ^  leqiine  conduions  fbaij 

$135,624,832.  Comparison,  with  last !  greafness.  attained  power  and  pose  of  A  our  automobile,  but  vo,, :  .7'' ^ 

years  figures  is  impossible  because  j  achieved  for  its  people  living  stand-'can  still  ride  In  it  In  the  case  of  j  ’''h"'’  """  pioduciivo  nr  c.-t- , 

of  fhe  adoption  of  a  new  book-keep-  ards  incomparably  better  than  those  j  securities,  more  than  tor  most  other  r’^be  nnestion  mAv  be  -.c.i-r.i  xxi, ..  i 
mg  system  of  other  times  and  other  places.  We!  fere,=  ef  emeow,.  - - -  .  '"(  question  m.iA  be  ,isKrd.  iMv-t 


f  the  adoption  of  a  new  book-keep-  ards  incomparably  better  than  those  j  securities,  more  than  tor  most  other  |  nnestion  mAv  be  Asi-r.i  xxi, .. 

ig  system  of  other  times  and  other  places.  We 'forms  of  property  the  imnortanre  to  1  ,  ‘ 

It  is  stated  however,  that  [hero  1  of  today  will  be  wise,  when  we  hear!  the  millions  of  institutional  and  in- I  he' %<.mng7'.V'ne«”'^ 


Reorganization  Jfot  Maintained 

Nor  AV3S  any  mention  made  of  the 
reorganization  pending  uuucr  th  ’ 
.'iidicature  .-V.'t  although  the.  jiidg 
nient  in  the  present  case  and  sub- 
reqijent  action  bv'  one  side  or  thi 


term  issues  are  lower.  During  the  'er,^  5 1  ,i.i . 
decline  In  high  grade  prices  that  562.703; 
took  place  during  September  and  ?15,334,152 

October  the  long  term  bonds  held  - 

better  than  the  shorts  Offer  $2 

Municipal  Market  VailC 

Municipal  b(?nd  market  remained  Toronto  ! 


Offer  $250,000  Issue  Of 


Vancouver  Sewacre  Rnarri  of  corporations  such  as.  finding  of  hu'vers  for  most  sorts  of  This  dry's  n-At 

TI?...  *of  the  exchanges  propertv  is  not  casv.  it  is  often  cost-  th.it  increasing  m 


other  may  delay  or  affect  Iho  decl-  jn  Its  usual  quiet  mood  during  the 
:  ion  that  is  pending  by  the  court  on  past  AA'eek  Avith  upav  financing  com- 
tlie  reorganization  plan  mg  almost  solely  from  small  Quebec 

In  attacking  the  validity  of  the  municipalities.  Only  upav  financing 
mortgage.  Mr  Robertson  riud  num-  of  any  magnitude  appearing  imun- 


Torenlo  Bureau  Th#  Financial  Tlraea  Vhich  proA  ido  1 
Toronto  —  Harrison  &  Co.  art  ytorks  and  bonds 
offering  an  issue  of  $250,000  4*^  de¬ 
bentures.  maturing  from  1938  to  1962.  -Markets  1 

of  VancouA'er  and  District  Joint  Security  ma.rke 
Sewage  and  Drainage  Board.  Mn-  role  to  fulfill  bee 


w'hich  proAide  markets  for  thei 


.  .jDDot  he  brought  or  t-aken  wifhoiii  very  shortly  is  clouding  the  mun.- 
louscnt  of  the  National  CT.y  Bank  cipal  market  and  probably  only  a 
lie  I  laimcd  that  the  National  City  comparatively  small  volume.of  finan- 
Ban'v  re.Ailv  controlled  the  Abitib;  cing  aviII  he  carried,  out  before  this 
« 'Ainpanv  He  said  it  Avas  a  lase  of  issue  is  finally  out.  MeanAvhile  frad- 
an  .Tmerii  an  iinderw  riter  Avho  Avant-  ing  continues  quiet  Avilh  bond  house.s 
ci|  an  Ainenean  trustee.  Mr.  Jus-  reporting  some  good  buying  comiug 


The  debentures  are  a  direct  obltga-  .stantly  made  public  throughout  the 
lion  of  the  board  and  In  addition  are  world  In  the  nation's  economy,  tbry 
.guaranteed  unconditionally  by  the  stand  out  like  beacon  lights.  In 
Province  of  British  Columbia.  The  the  past,  when  priees  went  doAvn. 
District  romprises  the  City  of  V.an-  j  tpp  public  disapnointment  tended  to 
coiiver.  District  of  Burnaby  and  part  focuf,  upon  the  market  places  them- 
of  the  City  of  Npav  Westminster.  cpK-pk  rather  than  nnon  the  tinderlv- 


should  we  forget  that  it  is  of  vital :  nccessarv  ^  of'scc.iri'- 

signlficance  that,  hand  in  bandwi  h  jf  occasion  calls  for  the  sale  of  a  tics  issued  bv  corporations  for  tiio 
industrial  expansion,  n^s  been  the  security,  a  buyer  must  be  found,  The  purpose  of  obrainin?  ne\v  capital, 
development  of  corporations  such  as  fjndm::  of  buvers  for  m»^st  sorts  of  This  dof's  not  mean,  of  course, 
you  serve  and  *of  the  exchanges  propertA-  1?  not  casv.  it  is  often  cost-  that  increasing  aciiAitv  on  flic  Ncav 
W'hich  proAide  markets  foi  iheb-  |  nothing  Avould  York  Stork  Exchange  Avill  ncres- 

stoeks  and  bonds.  1  please  the  seller  of  anv  property  I  sarily  produce  inet  eased  flo'v  of  cai>- 

Markefs  and  People  more  than  to  have  all  the  people  1n|  ital.  but  the  close  relationslilp  Avhic;i 

Securitv  markets  have  a  difficult:  *h®  '7''''^  "'’®  ^i;®  buy-  ha,.  Poi'M^'cd  m  the  past  does  dcraou-., 

rou  to  fiilfitl  heeAiisp  thev  are  dra-  "  assembled,  either  personally!  strate  that  large  volumes  of  new  s- 

ma^' and  often  srer'aeular.  Thev representation,  in  one  place  |  eurities  may  n-u  be  sold  m  perio.ls  j 
oJi  honAMcr.  in  fbom  fhe:”!’®"’^’  compel itivclv  to  bid  for  when  security  markets  arc  thin  amC 

owner.hm  Of  the  nation's  weaUh '  Property.  In  that  fa.shion.  only,  ^veak  or  luactivo,  . 

ciTan-er^h^nd-;*^  and  it’  rhance'  '  assured  that  hr!  Erl  us  consider  fho  ordinarv  ex- 

H  «Hc  tin*  blit  ill  t moiip t ^  nbt.iin-d  the  best  possible  prim  porirners  of  jiH  of  i!>.  r'ndoubtcdlx 

^  7  h  rii  re  Alninvt  in’- '  markets  havc  uot  bcen  created  :  a"  "f  Vrui  have  saved  money  to  inak. 

o';  ^  IfJ'  fhrnn'^hoiit  the''®'"  r’f  property,  hut  oniProAision  for  tlic  future  Ui,.hal.i> 

st.intlj  mail  pul  lie  throu,-h  "  ■  organized  exchanges  of  ihisi-'t"  "f  VJ"  have,  from  time  tmo'. 

world  In  the  nation  s  economy.  .!e>  markets  have-  been !  'U('it'’y  "i  seeuritivc! 

stand  out  like  beai.oii  I  s"*'-  j  created  for  listed  sccurltic.-.  |  Would  a-oij  have  puix'liased  yoi;r] 

the  past,  when  priees  went  down.,  x- i  !  securities  if  you  liad  doubled 

the  public  disapnointment  tended  to;  ^  Aork  Moiki  Avoiild  bo  able  to  sell 


Canada  Permanent  Debenture* 
are  a  favorite  security  of  many 
thousands  of  experienced  inves¬ 
tors,  Issued  for  Si 00.  ond 
upwards,  bearing  the  following 
attractive  rates: 

for  1  or  2  years  •  3  % 

for  3  or  4  year*  •  3%% 
for  5  year*  •  .  -  3V4% 

A  legal  investment  fortrust  fundi. 


HEAD  OFHCEi  3S0  BAY  ST.,  TORONTO 
ASSETS  EXCEED  $68,000,OCO 


the  public  disapnointment  tended  toj  If  f  "'‘^y  "•''O  'h®  N'oav  Aork  Stock'  Avoiild  bo  al 

fociifi  upon  the  market  places  them- :  as  an  example,  it  ri'®»vides  when  von  xvantod  toe  Ts  it  | 

selves  rather  than  upon  the  nnderly- . eontimious,  competitive  |  ,mt  true  that' savings  aro  created 

ing  cause  of  the  decline  This  was  •'"®''"P  [o’’  '''®®hs  and  bonds  on  its!  (Continued  ou  page  4) 

easily  and  sympathetically  ro  be  iin-j  f"’®®-  B.v  llio  Avidespread  Avire  net-  _  _ _ _  1 

derstood.  for  the  conspieuousness  of  "®''ks  of  its  member  houses,  by  '''®  Olipkipr  Citv’^  f'cillpctinn  ' 

the  market.s  often  made  it  difftmlt  P'''"'y  instantly  of  telling  the  VU^ecGlty  S  Collection  i 

to  realize  that  the  prices  In  reality:  "■®®ifi  through  its  tfekm  service  llie|  'Of  TaxeS  Much  Improved; 

re.'-pond  to  the  peoples'  own  rstlm  :  P®'®®s  which  sales  are  made,  by  |  - - 

ate  of  values.  Not  the  values  set  tiy  j 'i'®  '"'®®"‘®"®"‘''i  operations  through:  Quebec — In  recently  published  fi- i 
Wall  Street,  but  by  a  thousand  Main ''' i''®"  foreign  demand  is  made  ®f-|nancia1  statement  is  found  ample; 


gage  was  full  of  provisions  Avhereby  mg  the  past  Aveek  Sore!,  Qiie..  sold 
Hir  National  '  itv  Bank  Is  joint  Avith  $411,400  403  lo-year  serials  at  97.52 


the  xiontreal  I'nist  ('o.  ill  matters  to  Bnnque  Canadtenne  Nafionale  for 
ib.it  can  onlv  be  donq  in  entario,  ^  ,  basis  of  4.59' r  Three  Rivers. 
He  pointer)  nut  that  the  noncr  call-  Qiie  ,  turned  down  nit  bids  on  its 
ing  tlie  meeting  of  bondholutis  on  i^sne  of  $125,009  39-vear  .serial 
Hetoh,  !  1,1  Avas  dated  at  lorov.io  and  .y.  .y.  :f. 

Mgned  bA  both  the  Montrc.il  Trust  CnrporBtion  Miirlief 

1  o  and  tlie  National  t  ify  bank.  c'„fno,-,(,..„ 


Tenders  Called 


to  realize  that  the  prices  in  reality: 


Mere  only  I'vo  points  to  he  deetded 
The  first  Avhether  there  Avas  a  defect 
in  the  mortgage  itself  and  Hie  .rcond 
'vhether  tlie  National  I'ilx  Bank. 
Iia\mg  regard  to  the  terms  of  the 
mortgage  itself  haA'e  come  'v;ii,.n  the 
provisions  of  the  I,o3n  and  'I  rn.sts 
I"  orporations  Act  Avtth  r*  stilt  that 
the  mortgage  cannot  he  eiiforeid  bv 
a  T'anadian  trustee  He  cTiitiud  that 
there  ivas  nothing  illeg.ii  anu  nr  »hlng 
to  render  the  mortgage  \oid.  lie 
concluded  bv  asking  Hie  Judge  for 
a  declaration  that  his  clients  AAcre 
entitled  to  a  first  mortgage  and 
charge  on  the  propertt-  of  the  com¬ 
pany  since  such  a  declaratiou  AAould 
facilitate  things  at.  the  pre.-eut  time. 
>fr.  Johnston  stated  that  the  liqiiid- 
.'itor.  as  an  officer  of  the  court,  has 
the,  duty  of  protecting  inlr^cfts  of 
al!  parlies. 

Active  Bond  Changes 


a  cost  basis  of  4.59' 'r  Three  River?.  - - -  - -  .  ■'  Wa 1 1  Street,  but  by  a  thousand  Main  '  '  ^  ‘i:"  5  ^  rnane  et-  nancial  statement  is  found  ample 

Qiie.  turned  down  nit  bids  on  its|  ToAvnFhip  of  Whitney.  Onf .  will  .Streets.  We  have  seen  such  ®''®n'f^  I  I®®’’/®'  1 '®  ®'"''®^  '*  evidence  of  tlie  Initli  of  the  .Mayor's 

issue  of  $125,999  3(i-year  .serial-,  i  recph'e  tenders  up  to  November  1,!  "me  and  again  in  the  history  of  se- ,  '  ®999-'  rn  y  ^"'c®  '"®  seller  of  statement  to  tlio  effect  tliat  roor- 
y.  .y.  .'f.  j  on  an  Issue  of  $]9.ni;o  i.of  jo-year  |  eiirity  market.s.  They  undolihfcdly  j  'J''''®"  e®curines  niay'  Pring  xirtually  panizafion  of  this  city’s  servicer,  i.s 

Corporation  Miirlicf  I  :-eriaI  School  Board  bonds.  Issue!  will  happen  again  in  the  future  tin-  "®  '""o'®  r''®rld  of  buyers  to  his  r-ning  excellent  results. 

.1,,  r,... I  -’'■'"C"  '■  r:: "‘■r" '  '"i  ■  T :  ..""."o  ■' 

« ozoi  '  cl  aa.  ,.,.,.-...1  -  '.'iTid,  ^11  tlip  pcoplo,  Tralur,  -"nun  no  amounts  only  to  $19b..“)0«  as  nj^ainst 

t.i  ivrovor  triH  of^'ihn  of  fhp'  Hyarintho,  Quo.,  :-rhoo1  board,  that  ovon  in  tho  most  ideal  market  |  ''  ^  an  estimated  deficit  of  ^onfi.OOO.  Pro- 

nrcvioiiQ  4V Mczirnii^  recolve  tender?  up  to  November  values  wlH  be  subject  to  change  so'  T  ke  ultimate  marketability  of  any  vision  for  a  deficit  of  thi?  propor- 

m  .  i  a  pjin  OH  thc  ’  '•  ^  tssuc  of  $17,000  Of  4' r  long  HS  llvo  in  H  vivId  world,  if !  Property  is  naturally  determined  by  tion  was  made  in  the  city's  budget 

urd  rr.rnrrnfirtn  h  n  I-  -m  the:  d-jted  Vovemb^r  1,  1997,  TO-  only  as  the  result  of  those  develop-!  wiliincness  of  all  people  to  pur-  for  the.  year  and  the  remarkable 

t.  u  Hid  rJtiiirn  v '  deemabie  ^ertriilv  to  November  1.  ments  which  make  for  progress  and  | PF.'icticnl  marketability  decrease  i.s  the^sult  of  stringent 

.  t _ ^  41  ^  ^4  'o-  I  r‘59.  higher  living  standards.  They  ren- i securities  is  the  result,  of  an  evo-  economies  tliat  mavc  been  effected 


N  lillev  stated  fha*  -nrcK  started  a  slow  upw.ird  climb 


t.i  rerover  part  of  the  lorsce,  of  the 
previous  •lisaslrou'"-  Ave.-'li  WJiiii’ 


Avcelv  corpor.Tlion  boniL-  on  the; 
w  hole  did  not  display  the  resiliriu  y  ^ 
"f  tbrii  brothers  on  thc  stock  m.ii  -i 
ket  in  i  nappin.g  back  to  wipe  out  tliej 
pioAioiir.  AA  eek'3  1(AS?es.  F.iper  bonds; 


blgher  living  standards.  They  reii- 1  securities  is  tlie  result  of  an  evo-  economies  tliatMiavc  been  efferteil 
der  an  essential  .service  to  fhe  econ- |  Intionarv  development  of  nii  org.ani  and  rules  an<I  practices  iioav  in  force, 
oniv  of  anv  giAcn  day  and  in  thc  dc-  zntion  Avhicli.  in  it?  essence,  i.s  sim-  the  benefit  of  Avhicli  will  better  be 


'suit  of  stringent  ! 
avc  been  efferteil  ; 


I'lty  of  toilette,  PQ.  will  recelA'c  oniy  of  any  giAcn  day  and  in  the  dc 


the  benefit  of  Avhicli  will  better  be;' 


Prn8p«ftu4  of  Canadian  Investmant 
Fund.  Ltd.,  obtainabla  from  your 
own  investment  dealer. 


CALVIN  BULLOCK.  LTD. 


International  Bonds 


New  Health  Insurance  Plan 

Expected  in  British  Columbia 


AT  u\o  prc.enr  Time,  u  is  as  im-  $g3S.53-1  for  tlir  t-nme  months  o 
portant  to  aicav  the  security  markets  -,^,3^.  an  ineriase  of  some  I1.8'5 
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Peru  6  a  1960 
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Vancouver  Bureau  The  Financial  Time# 

:.^r>  {3r.  the  fall  ses- 1  Commission  on  T  ixation.  Ihe  goc- 
b  folumbia  leglsla-  ®r"'”®u' fl®Pb  cot  feel  like  commiuing 


AancouAer  —  f-®  for.  the  fall  ses¬ 
sion  of  the  British  (Tolumbia  leglsla- 


in  relation  10  tlie  fbxu'  cf  capital  in-  including  municipal  and  schoul  i  ’  '  '  “  *■' . Z:'_Z  - - 

to  nc-AV  corporate  enterprise  as  in  re-  Tax  collection  figures  .show  !  i,,r  .{’ms  Rl'FrSl'D 

".-.''O-  Tl»  Srtj  '1,  Tkreo 

,6,-  n-tion  i-  Tifliv  in  more  rlesner  ®'"'®®  **'®  .'ear  1 '..4.  the  figurPe,  in-.  Kiver.^.  Qiie..  refused  all  tenders  fo.- 
-.m  ne'd  of  havin’"  bs  -lAenuos  fo-  orrears.  being  a:  fo!  - 1  au  issue  of  $125,000  of  30-yoar  serial 

'  ,  ,  ^  a'  *1  1  lows;  K2.1'''’  of  total;  !'^t35-6,  bonds  dated  .\o\-embcr  1st  1937.  Al- 

cap:ta  expansion  opened  up  thau  at  m  ,,-,,,,1  -  oc  -r-  I  .  v -i  ,  , 

.>7.,.,r  of  tot.t!,  19o6-i,  98-, C^  of  to-  Urnative  bids  Avere  asked  on  coupon 
acj  t  me  since  tne  '\ar.  1  .  ,  * 

— ,  ,  ,  ...  to  I.  I  rates  of  3-6' 5  and  4^6. 


included.  Dominion  Securities  97.26 
and  J.  E.  Laflariime  &  Co,  06  39. 


ioo>5  little  business  appears  to  be  before  Frauds  .Act  av:!1  probably  not  be  as  j 
the  house,  the  expectation  of  e.v-  extensive  as  orig:nally  planned.: 
30A(  perienced  obseivers  is  that  the  ses-  Only  minor  chances  are  uoav  con- 1 
Sion  will  not  be  Avifhour  controver-  templated.  it  Is  understood.  1 


6!  no  54  ,50  -1-6  .50 

11'  I’b  11'  2*»  unrh 

r.o  00  91  50  4-1  50 

102  00  10-3  00  00 

100  Tu  00  7  5  -t  I  00 

97  50  06  00  -t-1  50 
07  50  ^6  5*0  41  00 


70  jrt4  no  10.3  50 
10?  on  102  00 


Ynkohsma  6*9  1951 
Minas  G^ras  6^7*8  1956 
Minas  Geras  6'«j’a  1950 


2>  Sion  Ot  toe  i.oiumiMd  ivgiMa-  . . .  ihr  AVar 

.  *  u  ,^-i:2h^cx  fr^T  t'O  new  nrocrarames  requiring  -in  e  i  .  r. 

ture,  seems  to  be  rhiefb  nutabie  for  ^  e-.penditure  before  this  ,  f®®'”  "■®i 

what  It  will  not  do  rather  than  for  eommSsioa  ’e-  completed  its  su-- 1  "  ®  b®®" 

i9'(  what  It  plan.s  to  achieve  .Neverthe-  vey.  '  '  {  eliar.acferized  nc't  oniy  by  its  great  { 

?,’«  less,  as  msually  happens  Avhen  very  .Amendment  .fo  the  Securities  '  ®'  'ne.irly  eiclU| 

ioo>5  little  business  appears  to  be  before  Frauds  .Act  w:!!  probably  not  be  as  ®®'"^''^  production  h.is  been  below 

the  house,  the  expectation  of  e.v-  extensive  as  oriefnally  planned.  i  ,^®  ®f  new  | 

3(AW  perienced  obsei  vers  is  that  the  ses-  Only  minor  chances  are  uoav  con- f grievously  cur- 1 
siou  will  not  be  Avifhour  controver-  templated.  it  Is  understood.  .tailed  New  capital  obtained  by  in-j 

31'^  sy  and  ronsiderahie  action  in  one  Hon.  John  Hirt.  minister  of  finan- thiough  capital  flotationsi 
64  way  or  another.  ce.  is  preparing  hi.s  budeet  for  thoj'‘^^'  :^’®‘\r-  '®  ' 

It  bad  beeu  expected  that  fhe  legis-  session  that  w  il!  begin  October  26.  IJao,  it  amounted  | 

1.314  lature  would  deal  with  a  new  health  He  is  reported  to  he  having  his  usual  i  ®"''’  5161.000.90®.  , 

insurance  plan,  fo  take  fJie  place  of  troubles  in  keeping  departmental  |  The.e  figures  compare  Avltli  annual  ; 

OA  the  scheme  that  collapsed  early  last  estimates  down,  degpite  the  tact  that  |  before  the  depres.sion 

'?  ,  spring  when  medical  men  refused  to  British  Columbia's  revenues  set  an!  rauRing  from  $4,000,000,000  to  $9 
39’*  co-operate  However.  Premier  Pa-  all-time  high  last  A-eaf  Mr.  Hart  00®.b0n.000.  That  Important  shnrf- 

84'^  tullo  is  quoted  as  saving  that  fhe  will  probably  be  able  fo  report  a  ^ges  of  productive  wealth  now  exist 

whole  tnatter  will  be  held  In  abey-  substantial  surplus  on  paper  ceneraiiy  conceded  8nd.  indeed 
50  ■  ance.  Health  insurance,  along  with  although  unemployment  costs  wiil  during  the  past  vear  the  practical 

5614  several  other  larger  issues,  may  probably  more  than  offset  anv  hal-  current  capacity  of  this  nation  to 

20U  await  thc  deliberations  of  the  Royal  ance.  produce  goods  has  been  substantial- 


ALL  BIDS  KEFFSED 

Tile  School  Commission  of  Three 
Rivers.  Quo.,  refused  all  tenders  fo.- 
ati  issue  I'f  $125,000  of  30-yoar  serial 


‘WE'VE  CERTAINLY  BEEN 
IN  THE  PUBLIC  EYE  A 
LONG  TIME,  WHITEY” 


rates  of  3'-6''3  and  4' 


‘■NOT  NEARLY  AS  LONG  AS  1 
‘BLACK  &  WHITE’  HAS  BEEN  | 
ON  THE  PUBLIC’S  TONGUE.  I 
Sr‘““V  BLACKIE'* 


32  '  sy  and  ronsiderahie  action  in  one  Hon.  John  Hirt,  minister  of  finan- j 
64  way  or  another.  ce.  is  preparing  his  budget  for  tho  | 

}o2i(  beeu  expected  that  fhe  legis-  session  that  wil!  begin  October  26 

1.314  lature  would  deal  with  a  new  health  He  is  reported  to  he  having  his  usual 
insurance  plan,  fo  take  fJie  place  of  troubles  in  keeping  departmental 


Record  of  Current  Canadian  Financing 


93  75  62  2-, 

f.R  nn  -63  nn  D*  * 

65  eiA  +3  25  8oH 

Gfl  rto 

iMi  no  .t 

41  GO  ,77.  Ocf. 


Municipal  Bond  Issues 


M’j'iiripatit'.' 

A-a*irou\'6r  &  D'atrirl  .Tiint 
Sp\iar9,;a  .V-  Pra'iiaRa  Rrd 
So'rl,  Ou“ 

-A  .»k! 


.50-4  3 5x  Har.'ise"  i-  Cn 
4  51  Rinquc  CaaiiL-.Tr.s  N-f:o-a 


j  oOO.OOU.bbO.  That  Important  shnrf- 
j  ages  of  productive  wealth  now  exist 
I  is  ceneraiiy  conceded  and.  indeed 
during  the  past  year  the  practical 
I  current  capacity  of  this  nation  fo 
produce  goods  has  been  substantial¬ 
ly  employed.  Such  recov’cry  from 
the  depression  as  has  thus  far  hern 
experienced  has  been,  in  large  mea¬ 
sure.  due  not  so  much  to  the  ex¬ 
panding  payrolls  that  attend  new 
construction  as  to  the  stimulation  of 
consumers  bu'ing  by  the  disburse¬ 
ment  of  Federal  funds 

Again.st  this  background,  it  I.s  dif¬ 
ficult  to  draw  anv  conclus'on  other 
than  that  Government  epending  of 
deficit-c reated  funds  must  be  ro- 


BOTTl 

BLACK  &  WHITE 


DISTILLED,  BLENDED  end 
BOnLED  in  SCOTLAND  bv 
JAMES  BUCHANAN 
I  *  CO.  LIMITED 

I  Faired  the  world  over 

I  BS  as  Distillers  of  the  finesr 
_ Scotch  Whisky 
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FINANCIAL  TIMES,  MONTREAL,  OCTOBER  29,  1937 


GEORGE  WESTON 
EARNINGS  STEADY 
IN  NINE  MONTHS 

Net  Of  $297,443  Compares  With 
$303,492  In  Same  Period 
Of  1936 

OUTLOOK  IS  GOOD 


'  lafure  had  finally  revolted  and  had 
demanded  that  the  premier  '  "deliver 
the  cuods  or  Ret  out’." 

I  The  ineetinR  was  asked  to  consider 

i  tlte  following  reasons  for  passing  I  ,  - - ; — -  (Continued  from  Page  11 

tile  resolution  demanding  that  the  [  Higher  Prices  A  Logical  Expectation  Of  The  Present  World  |  slon  within  a  few  months  after  one 
goveinment  resign:  Market  Situation  of  Its  most  active  and  prosperous 

Keasons  for  Protest  .  r  .  '  Pf ilods.  Tho  ’general  feeling  among 

A  Brookmire  bpeclal  Report  ^  operators  la  that  the  rocossioii 

(I).  .A  monthly  dividend  of  125  on  ■  . — - ^yjii  {,e  long  in  duration  because 

better  was  promised  in  18  months. |  The  supply  of  wheat  available  toj  elgn  countries,  the  2fil  million  Ini.sh- ,  tl>e  potential  markets  are  still  great 
The  time  has  passed  and  the  divl-ithe  world  In  the  crop  year  1937-38  jtl  rise  in  the  I’nited  States  crop  and  lltere  are  no  factors  to  interruitt 
dend  remains  unpaid,  bast  March,  i  promises  to  be  only  slightly  larger !  practically  account.^  for  the  increase  the  flow  of  production  provided  that 

.Mr.  .\bcrhart  publicly  announced  on  than  last  year’s  small  amount.  World  j  in  world  wheat  production  deliveries  can  he  made.  Tlie  only 

his  Sunday  Happy  Hour  that  the  production,  owing  chiefly  to  .the  I  x  *  i  «  i-  ■  t  serious  obstacle  is  transportation, 

dividend  could  not  be  paid.  He  Is  bumper  crop  In  the  United  States,!  >  iip|»lies  Hclow  Werage  (b;,f  unfortunately  Is  vital, 

still  hegnlllng  the  credulous  but  It  appears  likely  to  be  somewhat  above  I  Tlie  increase  of  271  million'  hush- 1  especially  in  view  of  HrlMsh  Coliim- 

never  can  be  paid  and  5tr.  Aberhart  average  size.  Russian  exports  thfslcls  in  world  production  will  he '  bia  s  dependence  on  offshore  mar- 


Bullish  Factors  in  Wheat 


B.  C.  Lumbermen  Going 
Out  After  Export  Business 


(I).  .A  monthly  dividend  of  125  on 
better  was  promised  in  18  months.  I 


Higher  Prices  A  Logical  Expectation  Of  The  Present  World 
Market  Situation 

A  Brookmire  Special  Report 


.Mr.  .\bcrhart  publicly  announced  on  |  than  last  year’s  small  umouut.  World  j  in  world  wheat  production 
his  Sunday  Happy  Hour  that  thej  pro(]i](.t]oa,  owing  chiefly  to  .the  I  ,  , 

dividend  could  not  be  paid.  He  Is  bumper  crop  In  the  United  States,!  Total  Supplies  Hdow  Werage 


George  Weston  Limited  and  sub- '  beguiling  the  credulous  but  it  appears  likely  to  be  somew  hat  above  Tlie  increase  of  2 
sidiaries  reports  a  eonsoltdalcd  net  never  can  be  paid  and  5tr.  Aberhart  j  average  size.  Russian  exports  thfSi  els  In  world  prod 

operating  profit  of  $588,971  for  the  i  kndws  that  full  tveil.  (  ommon  seasej  year  u,.iy  be  about  25  million  bush-!  largely  offset  by  a  drop  in  tlic  carry- 

9  months  ended  September  30,  1937.  i  and  reason  protest  against  suchj  ds  larger  than  last  season.  Due  toj  over.  This  reduction  i.s  estimated  liy 

After  all  charges,  Including  depre- 1  fraudulent  folly.  i  the  reduction  in  the  stocks  of  wheat  the  I'.S.  Dopartmeni 


kefs. 

bast  year  saw  Hritlsli  Columbia's 


After  all  rharge.s.  Including  depre- 1  fraudulent  folly.  I  the  reduction  in  the  stocks  of  wheat  the  I'.S.  Department  of  .Agriculture  j  waterborne  lumber  movement  climb 

elation  of  $143,727  and  preferred  dtvi- i  '‘i2>.A  production  loan  of  $1,500  j  carried  into  the  new  year,  however,  i  at  210  milllo-n  bushels.  .After  allow- j  to  1,200,000,000  feet,  an  all-time  high, 
dends  of  $67,t)58.  there  remained  a  I  without  Interest  was  promised  to  allj  the  total  supply  will  probably  be  on- ■  lag  for  exports  of  30  million  luish- 1  and  the  United  Kingdom,  enjoying  a 
balance  available  for  common  of  j  farmers  and  industries.  This  prepos-|  ly  2  per  cent  larger  than  last  sea-!  els  ffom  Russia,  the  total  supply  for  eonstrucTlon  boom,  alone  accounted 
$297,443  ecitial  to  74c  per  share  on  j  ferous  promise  has,  of  course,  never'  son's  supply,  which  was  the  lowest!  tho  current  season  is  indicated  to  be  for  666,000,000  feet.  For  many  years 
the  400,882  common  shares  outstand  '  been  implemented.  |  in  ten  years.  -  4,390  million  bushels,  or  only  slight-  the  total  offshore  business  In  w'est 

Ing  at  the  end  of  the  period.  For;  "(3)  Hail  and  drouth  Insurance.  World  wheat  production  outside  of  I  ly  larger  than  last  year's  low  sup-  eoast  woods  was  divided  between 
the  nine  monflis  ended  September  30,  I  was  promised  In  ample  measure.  Not  j  Russia  and  China,  according  to  pre- 1  ply.  Tlie  U.S.  Food  Hcsoarch  InstI-  Dritlsh  Columbia  and  Washington- 
1936.  consolidated  operating  profit  !  only  has  this  promise  never  been  i  sent  Indleaflons,  will  amount  to;tute  estimates  the  decrease  In  the  Oregon  roughly  In  proportion  to 
fexclusive  of  McCormick  s  Limited,  carried  out,  hut  the  government  lias '  3, v80s  million  bushels  in  the  1937-38  i  carryover  at  270  uillilon  bushels  their  manufacturing  capacity — about 
acquired  in  1937>  amounted  to  $533.-  ^  allowed  tho  municipal  hail  plan  to!  crop  year,  or  271  million  bushels  lar-l  which  would  entirely  counterbalance  i  four-fifths  to  the  two  states,  and 
389,  and  not  available  for  tonimon.  fall  Into  collapse  and  today  the  far-jger  than  a  year  ago.  As  decreases  j  the  pain  In  supplies  liue  to  the  lar- i  one-fifth  to  the  Canadian  province, 
after  depreciation  of  $80,768.  and  j  mens  must  face  the  threat  of  hall  in  the  crop  of  Canada.  Argemina.  I  ger  production.  World  supply  sta- 1  In  1929  the  two  states  shipped  to  all 
preferred  dividends  of  $67,658,  t ; '  witliout  a  reasonable  chance  to  pro-jand  Australia  almost  entirely  offset!  tisllcs  for  recent  years  are  detailed  |  markets  80.15%  of  the  NorthwesUs 
.$303,492,  equal  to  80c  per  share  on  feet  themselves.  I  inerea^es  in  Kurope  and  other  for- '  In  the  following  table;  total  c.xports;  British  Columbia. 


equal  to  80c  per  sluue  on  feet  themselves. 


the  375,882  common  shares  outstand¬ 
ing  at  that  time. 


"(4).  To  gain  office,  Mr.  .Aberhart 
promised  a  new  industry  every  week. 


F.  W.  St.  l.awrence,  \ ice-jiresiden:  in  this  he  has  completely  and  mls- 
and  managing  directoi,  states  tha'.  erably  failed.  An  Albertan  does  not 

business  in  reecni  months  lias  shown  .  need  to  be  told  that  an  economic 
substantial  improvement,  and  pros-  and  business  paralysis  has  gripped  i  !■> 27.  >,s 

pects  for  the  halanve  of  ilie  liscai  thjjs  province,  with  the  disastrous  I '62s. 2** 


WORLD  WHEAT  SUPPLY  AND  DISAPPEARANCE 
(Million  Bushel*) 


year  appe.ir  exceUent.  In  .-.iibmii- 
tlng  the  ronsolidated  operating  staltv 


result  of  increasing  unemployment, 
"(5),  We  were  l.ivis'hly  promised 


ment  for  Gcor,t,e  Weston  I.imiti'd,  all  these  benefits  accompanied  by  a  14)2  )) 
and  subsidiaries,  for  the  nine  montlu  ,  vanishing  taxation.  Not  only  have 
endlnir  September  30.  1937,  Mr.  St  wp  no  Iienefits  but  our  taxes  have 
T.,awrcncp  points  out  tliat  on  account  pppn  increased  at  a  time  wlien  the' 
of  the  exchange  of  securiues  involv-  taxpaying  public  are  less  able  to  ''»)b38 
ed  in  the  reorganization  of  Met  or-  pay,  i,nvljh  in  unperformed  pro- 
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A.iOO 

micks  bimited.  not  liaving  as  yai 
been  completed,  it  is  impossible  t(i 
state  definitelv  tlie  amount  of  bond. 


mises,  tills  government  has  lavishly 
spent,  and  witliout  apparent  nltjee- 
tive,  tlie  monie.s  ground  hy  taxation 


or  common  slock  which  will  he  out-  I  pocket.-  of  people  on  a 


standing  upon  completion  of  that  op¬ 
eration. 


scale  htttierto  uiidri'aitied  of.  its  former  position  as  an  important 

"(6)  Mr.  Aberhart  promised  an  in-  exporter  of  wheat.  Exports  of  xvheat 


.In  Exporter  Again  more  attractive  levels.  This  lag  in 

The  small  crops  of  the  past  five  ♦h**  export  demand  combined  with 
J  1  J  ..u  falling  prices  in  general  have  been 

years  deprived  the  United  t^tates  of  .  .1. , 

•  the  principal  reasons  fiu  the  recent 

its  former  position  ns  an  important  weakness  In  wheat  prices. 


,  UA  .  A  - . .  .  -  -  .  exporter  of  wheat.  Exports  of  wheat'  Ir  is  llkelr,  howerer.  that  the  ex- 

the  final  exchange  of  sevurities,  bu!  '  yp^rs  of  cxnerlfnce  we  find  an  in-  under  20  niillion  bushel.-.  ®  "  nt  il'  !  (c  ominiiea  rrum  ,, 

in  the  opinion  of  the  managenien' '  ^  c.xp.tltnct,  we  an  in  ifv32-33  crop  \car.  as  compared  terlallze  and  that  foreign  countries  ^  j.  course  largely  on  the  huv- 

ample  proxM^ion  liar^en  made?^  erTrg-mnrrd'’gKtr^^^  s  t  a  £  fr^m''  T'lr:  "i  J':  '  Ing  policy  of  the  railroads.  Much 

all  contingencies  in  this  respect.  LnVtn  e^d  of  ourprlvi^  "  els  in  the  previous  five  years.  a  "1  n  ^,“,0  T  m.'rkel.  or  <H-aw  ;  „nj,„„l,tedly  need- 

_  ^’nd  of  our  proMnee  1  interesting  to  record  that  In  down  Internal  storks.  ,  !  etl  by  both  the  C.P.U.  and  the  U.N.R., 


total  c.xports;  British  Columbia. 

'  19.85%.  Ill  1934  British  Columbia 
caught  up  with  the  two  states,  and 
last  year  her  exports  represented 
65%  of  the  Northwest’s  total. 

Lumber  e.\porters  have  their  eye.- 
on  the  Orient.  Although  the  present 
unrest  makes  businesa  virtuall.v  im¬ 
possible  at  present,  it  Is  expected 
th,at  as  soon  as  hostilities  cease  a 
delegation  representing  tho  industry 
will  go  to  China  'to  analyze  the 
.situation  with  a  view  to  sharing  rc- 
construetlon  orders.  The  Orient  is  , 
recognized  ns  one  of  B.  C.'s  natural  1 
lumber  outlets.  Japanese  business  j 
was  tlie  biggest  element  In  the . 
market  here  for  many  months  after  | 
the  earthquake. 

Report  Car  Co.  Plans 
I  Payment  Back  Dividends 

I  (Continued  from  Page  1) 


Tide  Against  Premier 
Aberhart  Is  Shown 

At  Protest  Meeting  1 


Texas-Canadian  Corp.  Looks 
For  Dividend  In  January 


the  three  crop  years,  1034-35  to  1936-  Smaller  Sonthern  Hemisphere  Crops  but  the  willingness  of  the  roads  to 
3i,  Inclusive,  Imports  Into  the  I  nited  N'ormallv  the  Southern  Hemts- ;  undertake  further  heavy  expendi- 
.Stafes  aelu.ally  exceeded  exports  phere  countries,  Argentina  and  .Aiis- !  lures  fur  rolling  stock  Is  another 
This  ye.ar’s  crop  of  887  million  bush-  (ralla,  ship  about  40  per  cent  of  the  matter.  Both  railways  have  ehown 
els,  in  contrast,  provides  a  surplus  wheat  moving  In  International  trade,  satisfactory  gains  in  net  revenues 


(t.ontinued  from  Page  11  Toronto.  —  Directors  of  the  Texas- 

residents  of  Etzikom,  a  small  com-  Ciuiadlan  Oil  Corp.  held  a  meeting  In 
muiJM.v  about  80  miles  southwest  of  ioronto  this  week,  at  which  tliey 
Medicine  Hat.  .  reviewed  the  business  of  tlie  eom- 

The  affair  was  non-party  with  Mr.,  pany  for  the  past  six  months,  being 
Duggan  suggesting  that  dycd-ln-tlie-  iho  first  six  months  of  Its  current 


ttis,  in  contrast,  proviaes  a  -urpius  wheat  moving  In  International  trade,  satisfactorv  gains  in  net  revenues 

Toronto  Buro.u  Tho  Fin.nci*!  Tim*.  of  about  200  million  bushels  for  ex-  T-he  Southern  Hemisphere  crops  are 'for  the  first  8  months  of  1937  over 
Toronto.  —  Directors  of  the  Texas-  port,  or  for  tho  rcbuildlnir  of  .storks.  n„w  m  their  critical  stage  and  their '  1936  hut,  in  the  light  of  the  excep- 
Canadlan  Oil  Corp.  held  a  meeting  In  which  had  become  badly  depleted,  fmai  ^ize  cannot  yet  he  forecast  I  tionally  short  crop  on  the  prairies. 

I  oronto  this  week,  at  which  they  1  rade  cstim.atcs  of  the  world  s  Im-  with  accurarv.  The  crops  of  both  operations  for  the  final  4  months  of 

reviewed  the  business  of  the  com-  port  requirements  for  the  current  Argentina  and  Australia  have  been  j  the  year  may  off  .set  a  considerable 


pany  for  the  past  six  months,  being  .season  are  slightly  under  500  mil-  handicapped  by  drought.  Both  conn 
Iho  first  six  months  of  Its  current  lion  liiishols  Of  this  total,  an  I  (.ip,,  received  r-iin«  (n  recent  weeks 


portion  of  the  gains.  Some  equlp- 


trles  received  rains  in  recent  weeks;  uient  business  should  he.  forthcom- 
but  in  tiie  case  of  Argentina  at  least,  I  ing  but  volume  will  probably  lie 


measured  l).v  final  results  of  railroad 
operations  for  the  current  year  and 
pro.-ipeets  for  next  year. 

Canadian  Car  /t  Foundry  came 


dared  also  that  Mr.  Aberhart,  whol  dends,  the  earnings  of  tho  company  •  season  liave  been  of  negligible  hfo-tnumf  of  A^rlciiitur  ^  «MtP  mm  • 

had  promised  the  people  of  U.e  pro-!  are  fully  up  to  expectations  and  am-  portions.  Importing  nations  have  ^^Iv  .  the  -e  s.  n  he  I '“enMnl  -tr  e 

Vince  $25  a  month  in  dividends,  had  '  pie,  the  directors  feel,  to  Ju.'tify  them  ,  been  jiostponlng  purchases  In  thOi  in  idei'iate  cermimtinn  ■>  >  t  ^  itien 

only  succeeded  in  increasing  taxes  |  at  their  meeting  In  Januar.y,  put- j  hope  that  largo  Southern  Hemls- '  L,.' ,  , .  !  “''"'j  f 

by  $5,250,000  in  two  years.  '‘Even  ting  the  company  on  a  dividend  I  phero  crops  or  heavv  Russian  ex-'  Th  >  c-irresn mH  .nf  f  f’h  i-a  n  'maintained  J’*'  “  ^  s  . 

Social  Credit  members  of  the  Icgls-  basts.  1  ports  would  put  wheat  prices  at  ^  J  'h.  /«;'mpan: 

-  »  $  1  «  p.u?!ne:ir  of  A,i;ricuitur<.'  estimates  pad  not  wnrUiiii^  rnplfal  ('f  fl.jSS.- 


better  orders  •  •  • 

yOUR  PRI  L  VSE  IT! 
L.4RDE  0RSM4IX- 


the  Argentine  crop  at  2'15  niillion  254  with  current  a.ssrts  of  $2,132,493 
bushels,  or  43  million  bushels  -i  r.^te  of  over  6  *o  1  to  current 
smaller  than  that  of  last  year.  Prl-  liabilities.  t’asii  position  was 
vate  e.st'mates  place  the  Argentine  healthy  witli  marketable  securities 
i  crop  around  220  million  bushels.  E.s-  of  $113,840  and  cash  of  $367,252,  ii 
i  timates  of  the  Au.strallan  crop  range!  total  of  $481,093.  nr  1.4  times  current 
'  from  140  niillion  bushels  to  160  mil-'  liabilities  of  $344,239.  Earned  sur- 
llon,  Q.i  compared  with  last  yeaFs  j  pi„s  amounted  to  $1,867,558  In  addi- ' 
crop  of  155  million  bushels.  It  Is ,  tion  to  which  Ihero  was  a  capita! 
probable  that  the  combined  crops  of  's„(.plus  of  $863,679  and  operating 
the  two  coiiDtries  will  he  around  360  „.nd  rnlscellaueous  rr.serves  of  $266,- 
inlllion  bushels,  or  10  per  cent  snial-  oi-ia 

ler  than  a  year  arfo.  _ _ 

Heavy  Itnssiiin  Exports  I'niikely  fifty  Years  Performance 

'Hie  .Soviet  Union  this  year  ap-,  y  Stock  Exchanee 

pears  to  have  .a  record  wheat  crop  LXCnange 

as  officially  estimated  on  the  basis  ,  “  ,  . 

of  acreage  and  condition.  Harvest-  ontiniied  from  page  3, 

ing  lossp.s  have  been  heavy  in  tho  future,  lalher  ili.iii 


Copy 


Design 


t>ur  copy  department  will  assist  you 
in  the  most  out  of  your 

priutina — whether  it  hr  that  used 
in  the  routine  of  business  or  that 
»ised  in  the  all-important  work  of 
sellina.  XT  e  may  be  able  to  improve 
your  ropy  or  create  it  entirely. 


Layout 


The  design  or  physical  appearance 
of  any  piece  of  printing  is  important . 
If  yon  will  call  us  when  printing 
needs  are  (irst  realized  w'e  can  advise, 
relative  to  art  work,  type,  cuts, 
paper,  etr,,  and  may  be  able  to  in¬ 
troduce  methods  that  will  save  you 
money  and  get  better  results. 


f  past,  however,  .and  the  amount  of'^!'**  Presont,  and  fur  those  .savings 

-  'wheat  actually  realized  may  be  be- ,  securities  ,  he  in- 

low  ciirreat  estimates.  N'everthele.ss  '’f-'-P’r  must  he  confident  that  he  can 
the  isovlei  Union  appears  to  have  a  *’'4!  them  not  only  initially  but  eon- 

—  I  surplus  over  domestic  requirements,  tiaiiomsiy  thereafter.  Tt  is  a  com- 

=  '  How  much  of  tiiig  surplus  will  be '  ""'“P'a<'«  of  any  underwriters  ol- 
^  exported  will  depend  on  Governmen-i  that  it  t.s  almost  inipos.sihle  to 
^  I  tal  policy.  di.strihuto  .new  issue.s  when  security  j 

The  Soviet  Union  does  not  nerd  '  l"'''^es  are  uncertain  or  are  dcclin- 
^  ;  foreign  exchange  a.s  greatly  a.s  ir.  did  '"I?-  or  when  markets  are  linn  ami 
!  in  the  years  1930-31  and  l!)31-32 . '^adequate. 

H  whea  its  wheat  exports  amounted  to  I  I'here  ran  he  no  doubt  that  flic 
iT]!ll2  and  70  million  bushels,  respec- ;  condition  most  essential  to  ready 
I  !  tivelv.  With  world  political  rondl-  invo.stnicnl  hy  Hie  many  in  the.  pro- 
j  tions  unsettled,  moreover,  the  Soviet!  diietive  wealth  of  the  nation  is  llic 
;  j  Government  mav  well  decide  to  re-!  prompt  convcrtitiility  into  ca.-li  .if 

!  !  tain  the  hulk  of  its  surplus  wheat !  Die  stock  or  bond  representing  tliat 

as  a  war  stork.  Trade  estimates !  ■ove.sf ment.  Tlio  investor  must,  to 

i  !  place  Russian  exports  during  the',  D'e  degree  consistent  with  the  type^ 
j  'current,  .season  at  around  30  million!  Die  ri.sks  whicli  lio  has  assumed, 
bushels  W^iiile  this  is  26  million  '  I'O  nlile  to  olilain  the  money  eqiilv  j 

I  hushels  above  last  year’s  exports,  it  '  aleiif,  at  tiio  time  wlioii  Ills  personal  | 

doe.s  not  hulk  large  in  total  world  feeds  or  de.sires  make  it  advlsalde  j 
'requirements  ^f  about  500  million!  'I'lius  we  conic  to  tlie  interesting  i 
bushels.  i  and  important  conclusion  tliat  the 

Tnerensed  Export  Heinaml  '  f'pe  of  security  market  wliich  ho.st 

\  ^  *  .  *  .  l^’urvos  the  iiivostor.s*  iTitcrp^^t  hs  also 

UrospecMve  aorld  wheat  .-uppl.es  servos  the  pub- 

.still  remain  near  the  lowe.st  icvels 
in  on.suming  nations  w.lll 

probably  l,e  forced  to  tlepcmd  on  the ,  eiiterpri.scs.  That  flow,  a.-, 

United  Sinter  f„r  about  >0  per  cent  ^  mo.-t  essentia!, 

of  their  Import  requirements.  -As  s,,,,,,,,.,,,  f,,,-  a  moment  that  we  do 
he  hope  fade.s  for  urge  supplies ,  ^ 

i  from  Rus;-  ,a  and  the  Sniilhern  Hein- !  --i... «  . 
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diaii  representation,  etc.,  and  natural  resourcM, 

tVrite  to  rti* 

Induatrial  and  Natural  Resources  Department 

Hanadian  National  Railways 

MAKE  USE  OF  OUR  LIBRARY. 


NEW  YORK,  N  Y 
M.  W.  Maxwell. 

Industrial  Commissioner, 
1400  Woolworth  Buildinf. 


MONTREAL.  P.Q 
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if  promitietii  Ueginaii.- a  re  iiitcresled  to  im'a.sure  officially  Ihe  gas  Dow 


in  Die  venture. 

Word  of  Die  strike  lia.s  been  report 


.Vi-cording  to  word  reaching  here  too. 
drilling  will  be  almost  imniediafel; 


ed  to  tlie  officials  of  Ihe  deijartnienl  '  resumed  in  the  well  with  Ihe  hope  of 
of  natural  resources.  Tlierc  probahly  :  striking  either  more  ga.s  or  oil  fur 
will  lie  no  aileinpt.  at  least  at  present  I  tlier  down. 


ofe  qood  uic^ 

and  GOOD  WASYE  loo 


The  layout  visualizes  the  Gnisbed 
prodiicl.  Wheri  properly  made,  it 
discloses  the  design,  art  treatment, 
typography,  color  of  inks,  paper 
and  other  materials,  leaving  little 
to  the  imagination.  Our  layouts  are 
uni(|i]e  for  their  lifelikeness,  eom- 
prebensiveness,  and  completeness 
of  detail. 


Printing 


No  matter  if  you  buy  but  a  small 
amount  of  printing  in  a  year,  or  are 
one  of  the  larger  users,  you  will  gel 
it  to  best  advantage  from  The 
Financial  Times.  You  will  be  eertuin 
to  get  good  printing  and  prices  that 
arc  no  higher  than  that  which  is 
paid  for  inferior  work. 


1  .'-•fives  Die  investor.s’  interest  l.s  also 
till!  one  whieli  best  scrvc.s  the  ptiii- 
I  lie  welfare  in  tlie  sense  of  promot¬ 
ing  Die  Dow  of  capital  into  new  pro- 
■  diictivo  eiiterprise.s.  Tliat  flow.  a.-, 
i  We  all  know,  is  now  nio.-t  essentia!. 

Suppose  for  a  tnomeiil  tliat  wo  do 
I  not  get  tills  flow.  I.el  ii.-^  make  Die 

,  .  ,  ,  supi)o.«ili(m  In  even  grimmer  term.- 

I  isphere.  Importing  nations  must  en-  .  ,,  ,  ,  i.  ■„  ... 

I  ,  ,,  ,,  .  and  s.ay  tliat.  lienceforDi  in  tlii.s 

i  ter  the  wur hi  market.^  to  till  Dieir  ,  m  ,  _  _ 

I  .  ,  ,  ,,  .  ,  ,  eoiiiiirv  flirre  will  he  no  expansion 

I  wheat  iKci  s,  or  allow  internal  ,  „  _ ,, 

I  ,,,,,,  ,  of  prodi  etive  eapacit.v.  Wli.at  tiu-n? 

storks  *o  bf,  dep  oted.  , ,  ,  ,  .  ,  , 

:  Do  I  iK'fd  to  detail  Die  <-oti.seqiien - 

Donie:'tie  iiricrs  'are  now  on  r.n  ,  .  ,  i-  ■  .  j  , 

I  .1  .  ,  ,  .  u  f  es  to  the  future  living  .standards  of 

1  export  ti;i:-i';  am  hard  winter  w  heat  .  ..  ,  i 

,  .  ,,  ,  ,  a  .-till  expanding  popiilafion’ 

I  from  the  i  nited  .Statc.s  should  ho  in  '  _ _ _  ! 

demand  oi  blending  purposes  s/i  e-  n  t  •  n*  i  .  /-*  i 

Heavier  export  shipments  .and  some-  lVlcl.-Oll  ISSUtllg  KiChtS  Ufl 
what  higiier  wlieat  price.s  seem  in  Basis  Of  One  For  5  Held 

I  prn.speet  during  the  coming  monili.-; 

Y-  46  4f-  ,\t  ;i  meeting  of  Dio  hoard  of  Mc- 

(  (JN'CLUSION  '  U’rontonai-  Oil  (’o.  liold  October 

„  ,  ...  22nd  tile  directors  dei'ided  to  i.ssue 

Sine..  M.e  ineroase  in  world  pro-  shareholders  to  subserihel 

I  duet, on  will  he  largely  olfset  l.y  re-  common  share.s  at, 

duced  e.trryover,  total  siipfdies  are  j,hj,re  on  Die  basis  of  one 

:  likely  lo  i.e  only  sliglitly  above  last  fj,.,,  held.  Tlio 

I  years  low  level.  Iho  I  nited  States  dat,.  of  tho  stibscriplion  will 

I  crop  of  887  million  hushels  will  pro-  Xovemher  5tii  and  the  snh.serip- 
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Job  Printing  Department 
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OOB  NEW  VEST  POCKET  SIZE  SAMPLE  TYPE  ROOK  WILL  BE  SENT  TO  YOL’R  OFFICE  I  PON  RECU  E-il 


vide  an  i  xpori  .surplus,  lixfiorts  have 
'  lagged  ii.iiJ  far  in  Die  season  ns  for- 
I  cign  tiiiyeis  have  held  lo  possibility 
of  largi-  Kii.-siaii  or  Soitilieiii  Hem 
isjdier  ■  '  lops.  .As  siipplic's  from 

tlK  .-e  (Hiaiii  i  s  .lie  not  likidy  to  lie 
in  aliiiiii|,,iiee.  iiiereHseil  exporls  of 
\iiierieiin  wheat  ami  higher  (iriees 
are  Die  logieal  expeelatioii  for  Ihe 
I  months  jihead. 


tion  will  close  Deeember  lOth.  The 
eonimon  stock  will  sell  ex-riglils  on 
tlie  Montreal  Slock  .Fxcliangt*.  \o- 
vemlier  IDi,  next. 


l:"oi.-oti. 

Hi  t  I'  t I  ■ 

n.'l.l  T  ■  I 

W  If  >|.,i, 


!iin.  pi'i'sidi  rit ;  !■ 

Iin'.sidi  til :  K.  \V 
V  ri.iiliii,  W  (• 

I  u  i  n,  I  !<  d  niond  '2i 
;•  tieriil  Ilia  niigiT. . 
.Son.'r  and  It-oi 


*  Goal  Gate  Oils  Get  Gas 
•ices  At  Depth  Of  233  Feet 

Kaniaack,  Sa.sk.  .\aliiial  ga.- 
wiili  an  eslimaif'd  flow  of  I'.d.ono  lo 
1,0(1(1,000  feet  was  si  ruck  at  a  depDi 
'd  2.'!3  feel  liy  Goal  Gate  Gils  I. Id.. 
I’it-  ihiee  miles  south  of  here  l.i.-l  week 
am  'I'h,.  eiinipaliy  intends  io  apidy  lo  the 
‘  *1  Kam.saek  council  for  a  fraiu  liise  ii. 
supply  Die  tow*n  wilh  ga:-.  .A  iiiiinliei 


10  oz  -  85«  25  oz  *2.00  4 

io5fp6  f  oeagram  i  Sons  Gmilei)  WalrOa  >  Oai 


40  OZ. ‘3.00 

>al  -OI 
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brrn  sn  :;inlia!!.' 

nvijr  Iho  p.'i'-':  U-\\  yrar- 

'if  thf’  cniivf  rsion  I'i 
■'iipitai  (Irfit;  ■ of  ^ ,  :: 
:nto  a  not  \\  '!■  i;  iiy  f'aii. 
'if  so!i;('  i.  ; 

l.llif  •:  1,;.,!  i,  ; 

fon-ffi  >!iaifhfilfl(-?'.-  '‘ti 
cut  t  f'nt  ai  coi.t,' . 

( iiUbf  fi,r  (-(mi |)1;.  li'i '■  '  ■ 

‘III  Poai'fi  .!i  M  spi  I  : 

(  n'i'  : 

'M!i»r  sha!  f  l.'uiiic:';-.  a:.(! 

' 'H'if  lijfif'd  I’,  !  > .(ii  a 

s:a:ria(n;  iliiii  the  l.oa.d 
r  a  ’  fi  !()  r,im  Iiat  ina-  prcl'f 
•  ;n  !hi>  iumt  laia 


C.N  R.  SEPTEMBER 
NET  LOWER  AS 
EXPENSES  RISE 


(PO'iIHUl 

Tirrr  '■ 

I 


lUa.i.l;  '  I,>  :iiaa,'  i;.,  n.Sc.  , 

p: ( .'•.Kl:  ii!  and  nianaaini.'  dircc-: 
t'T  of  !„,  liainjn',!  < 'aiiad'c  nnc  J 
Natlonalc,  who  had  bf'on  <  icctcd ' 
\  irc-pre.'-idrr. l  of  the  f'lddlt  J'oucic:' , 
Fran,f()-(  anadlcn,  sucrf-rdiun  the! 
late  UoR.  Rodcdphc  lanueux,  is  out-! 
standlnK  aniotiK  I'lerrh  Canad.andl 
as  an  enjiinerr,  haiiker  and 
ness  executive.  Horn  at  .Montreal  in! 
1878,  Mr.  liPrnan  waa  ed.Kafrd  at: 
.Mont  i^t.  I.oni.s  College,  I 'niva  rsity  i 
of  Mile,  Franee  and  .Moffd!  fnivrr-: 
stty;  was  on  the  r  nediia  rliif;  staff! 
of  Shawinipan  Water  <ic  I’owot  foni-; 
parry  when  the  corvipan.v  was  formed,' 
and  elected  Ma.vor  of  !?hr,w:nisan  i 
I’alis  at  the  ace  rif  Tn  !f)12,  he' 
joined  the  Il.iniitie  d'Hoch'  laca  as  j 
snperintendf'nt  of  acenc^es.  two, 
years  later  hicriminc  .L'eneral  rnana- : 
per  of  the  t);,id(.  In  i'l'll!  'jo  was  ap- 


pats' .  i/'d.,  of  wh  ,  h  he  wa-  v.'  '- 
I’otMdent,  lias  lonp  heer)  pforii.ti'n' 
.11  f.nancial  circles:  In  'loronto.  tlorn 
it)  liiat  eity  in  J870,  .Mr.  .Mitrli*;) 
w,;s  ((lucatod  at  the  public  and  fi;:'.;; 
s<  herds,  aiid  w  as  fe:  many  >(ar.- 
1  onnertr'd  with  the  (Canadian  .'.'a- 
tional  Raiiway.s,  holdinp  the  posiiio’, 
t)f  r  ice-pre  sidint  fret;,  lf)i8  to  1'*.'.' 
He  IS  v,cc-pi e.sident  of  Canadian 
i’orcluti  Securities  (  o.,  I/o.;  a  dirr.:  - 
to;  of  Ijoin.nion  j«alt  Company,  f^'d 
f  ar.adian  Westetn  Humber  (,'o,, 

.\o:;h  .^uH^i(■an  I.ifi  .^ssurai.c. 
CoMiiian.v;  flritl.'h  Ilmidie  'I'tu.'': 
Company,  Ltd..  .Moore  i  orporatni*:. 
'.td..  and  M'inr.ipep  Hifvtr;'-  I'ot:.- 
panv . 


Darned  $1.75  A  Share  On 
Increased  Number  Of  Com¬ 
mon  Shares  Outstanding 


ines  Of  $2,342,485  Com¬ 
arc  With  $2,962,637  In 
1936 


MANAGEMENT 
OF  SMALL  ESTATES 


WORKING  CAPITAL  UP 


9  MONTHS  UP  $4,322,401 


Toranto  Bureau  The  Financial  Timea 
I'nronto.— Toronto  l•:levalor.s  Ltd, 
liad  net  profit  of  J19-l,t)a5  in.  the  year 
.  tided  .Mily  31.  1I'37.  as  compared 

with  $185,288  In  the  preced* 
me  year  but  with  preferred  divi¬ 
dend  charpes  down  to  $77,053  from 
.$1(14,006  the  company  was  able  to 
how  $1.75  per  .share  earned  on  the 
07,318  .shares  of  common  stock  oiit- 
•landinc  ns  compared  with  $3.20  per 
diare  on  the  25.426  shares  of  com¬ 
mon  slock  outstandinp  at  .Inly  31, 
Ifl36  Ihirinp  the  past  year  the  old 
7  per  cent,  preferred  stock  was  large- 
Iv  converted  Into  common  stock  and 
Mm  balance  was  redeemed  for  cash 
while  the  company  Issued  $l,5(id.00i' 
of  new  5V4  per  cent,  preferred  .stock 
of  $50  par  value.  Premium  of  $5X,fi4n 
paid  on  redemption  of  preferred  iiiid 
$70,197  paid  for  other  refinnaciup 
expenses  are  deducted  from  sur¬ 
plus. 

W’orkinp  capital  has  hce.n  increas- 
rd  to  $1,474,600  from  $977,200  as  a 
result  of  carnmps  and  new  fmani- 
inp  diirinp  Ihe  year.  Investment  in 
rapital  assets  is  up  to  $3. 023, 309 
from  $2,953,917  heforc  dediii'iinp  do- 


Our  Trust  Company,  as  part  of  its 
regular  busiii'^ss  routine,  undertakers 
the  collection  of  rents,  the  mian.aqe- 
ment  of  small  estates,  renting,  care 
of  repairs,  tenants,  etc.  Our  hiqn 
standing  in  tiie  community  gives  i.;s 
a  prestige  and  influence  that  m 
helpful  to  all  firms  and  individual 
'.‘•[■'o  p'.g  im  in  charge  of  their  afi  iirs. 


Earned  $1  Share  Preferred  — 
Compares  With  $11,0.39  Loss 
In  Previous  Year 


-!.iu.-f  is.'.iii.d  at  hcadqiiarti  ra. 

iipi  r.itihg  revcniu?  last  month 
w  <  i  i.  $  I7,9.';ii,i:!'i.  ;is  (ompamd  with 
.‘S I7,9r,i;.9(;4  m  September,  Ih.'tr,  Cp 
•  lalMit;  fxpcn.scs  were.  J I 57, 97, 1 
acaitu  t  .$  11, '19 1, 527  diirintr  the  sim¬ 
ilar  priif.fi  of  last  year,  Ihcre  war 
.  a  not  revi  nue  last  monih  of  $2,3 1 2.- 
, :  "ISa. 

I  i'o!  tlie  nine  months  of  tha  present 
rear,  ojicr.-itiiii.'  revenues  were 
I  n7r.,2'T).  amnn.  t  $134.4  IX.312  in  ih ' 
corrcspoiiiiliig  pr-riod  of  l.ist,  nMr. 
rosuliing  ill  all  increase  of  $l|,t'i2k 
.  987  opi'r  iting  expenses  up  to  Sep-  ' 
tomb<-i-  :;.i  of  this  year  wore  $  1 3.3. .1 17.- 
t'lT,  I  omp.-ircd  with  $12.8.242.5.3!  fio' 
the  .similar  period  fit  19311.  .\f.1  reve¬ 
nues  for  tiin  nine-tnoni lis  [leriod  oi  I 
I'KIT  wore  $ !0,ri27.Si;2.  coniparod  withl 
I  $6.2fi,'),46 1,  an  increase  i>f  .31.322  1": 


1  Unii.  Il.-ioff  Leon  I’atenaii.ie.  f’.' 

!  Ji  .A,,  L.I..,  senior  metljiier  of  ;h 
j  firm  of  ratenaiide.  Monetto,  I'iiio: 

fa  1  f  na  il  .'if-,  advotal'  .S,  of  .M-ini  Icmnlo  Bureau  The  l-i„,iii(ral  1 

real,  and  I  .ieuteiianil  on  ei  nor  of  t!;e  ■I'oiiinto.  fanadian  li.ilo.-"  !,i.i 

frovine"  of  Unelir'e.  been  elect-  had  ne!  profit  of  J!i,hl2  'lie  ,v>a. 

I'd  jiresident  of  tlie  .Adniinislrat ion  ended  Aucusi  31.  19:', 7.  .'Ij.'-h  1:^ 

and  Ti'iist  l  onipan.'.  sin  (.eedintt  Mie  (  iiaal  'a  'I9  cents  |icr  sliar,  on  M"’ 
lalcSenalo;  l(o-lo!phe  Hemiciix.  Horn  9,l:i0  shares  of  7'r  first  piefrire,| 
at  SI.  Isidore,  I,:i piiiirie  County,  stock  oiiislanding,  Thi-  n  i  profj' 

(jiirhec,  in  !S7.3,  M:  I’atenaiide  w.is  eonipari's  wiMi  deficit  of  jj. 

cfliicat"d  at  .Mcinlrcal  College  atni  tlie  ineceding  year  and  i-  tin  fir-t 
I,ava1  Cnivci  slty.  lie  was  called  to  tirofit  to  be  shown  sun  r  I'':",  w  li  n 
Ihe  tjiieln'i-  Har  in  1899'  Ue  held  a  the  company  had  net  rirofii  $23s,- 
seal  III  the  Quebec  Leg ista Hire  in  897.  U  W  Ward,  presitii  nt  of  it  ., 

1!i08.  l,v'i)g  re-el< ctcfl  in  Vil2.  .\p-  company,  stales  that  drouglii  ,,,iid- 
poinfed  .Munster  of  Inland  Revoniie  lions  in  practically  every  portion  of 
in  19  13.  ix.M-retaty  i,f  Staff'  for  Can  Saskatchewan  where  the  rompanv 
ada  1917:  memiiei  of  the  Qneitec  I'iiorate.-  six  plants,  and  in  ,•'•100 
Lruis:  itiv(>  .Assembly  in  !'i23,  ile  'if  .Alherla.  have  had  0  had  effect  on 
resicned  til--  -eat  in  ilie  Legislature  what  lias  otherwise  been  gcinral 
when  Tioin.TiatO'I  a.-;  l  andidale  for  the  improvement.  No  referent  , ■  i-  ma-le 
||i,ii-o  of  Commons.  Alinister  of  to  reon.’ani/aiion  of  llic  coniiia ti y. 

.Iiisiiee  in  192'!:  anti  defeated  in  gen-  Working  capital  lias  been  reduced 
cral  election  in  I92ii.  Mr.  falonande  $23.3. 9:;, S  from  $24 1,3111  du-  t  hiefi' 
i^  al.-o  a  director  ni  the  Ailminis-  tb  additional  investnieiu  of  .I’M. 312  ,,p 
tiaiion  and  Trnsi  Conipan.v.  I  m  bnibiings  anti  cfuiiimiciit  atitl  le  ii|,, 

_  ’  I  dotnpiioii  of  $:!ii.r>on  of  the  i;';.';.  fn  -  1 

_  mortgage  bonds,  curri-nl  a -sets  at 

reduced  to  $139.8911  t r  .;n  ,3 ’  |s,-  estimated  ,ak  ■$21.3,iiOit.  '  Thi.s  is  tli" 

J|K|  puriii  DFSFARf H  "  ^iti-''bl7HLr’:2'S':''; 

vlILilTl.  IILiuLirlllVll  .li.-itn  on  tl-.e  i:,it,iMHi  sliaros  of  com- 

iPFIinr  nP1TiriI7PT\  ‘tutslandlng  In  tile  cars  ]9:',l 

AFFAIRS  REVIEWED 

President  MacDowell  Tells  d'diit  it  tl  for  tliis  item  m  tbe  year 
Josept!  Stmaitl,  prestdciu  of  ConJ  Shareholders  Of  Developments 
„lid.i,..l  Martne  Co  ,  t.i  Mont-  Since_Las_t_!Vlceting  a' :Lu'.d''sbow 

31iipvatM-  I  t'd  wlio  lias\,eeii'"HLd-  Toronto  Bur,,,,  Th«  Financial  Tim»,  ''  -'bare  on  the  ron.,- 

‘  \  ''T  '  1  rr,  -  M  „■  ,,  r,  n  "“',11.  In  tlio  \eat  endei  Se|itemb.  1 

.<1  'I  /I  I  ••/>/  t  i  .  ..f  1!  .fltkitcr  timf  +  _ M  \\  Mfir'lLtWiAl!  !>rr  1  •  • 


Montreal  Trus'i'  Compan'?: 

511  pj,ACE  D'APMiriP,  WCTn’PEAL:' b...  Ji-L] 


lltt  HERCfJt’T  MOT 


VCe-:J-AtiJ,nt 


'•  G.n3';'A.i:'.sON' 

V-tr-P-  ,n,vnt  aag  '7,or.«rji  I-toi.srje 


Mo., 85  to  $o32,329  and  notes  payahle 
of  $339,090  sliow  n  last  year  have 
been  paid  off.  Currctit,  a.ssets  liave 
been  reduced  to  $1,218. "51  Irom  $6,- 
78.9,201  HC  a  re.sull  in  reduction  in 
grain  Inventories  to  $1  809,959  from 
$5,251,039  Ca.sb  is  up  to  $409,275 
from  $76,330,  receivables  .tip  up  to 
'*220,708  front  $120,815,  tvbtle  cou- 
irart  sales  for  future  delivery  are 
'ip  to  $1,761,681  from  $1,329,180. 
.Votc.s  to  banks  arc  down  to  $1,,5n0,- 
000  from  *1.125.000  and  amounts  ow-  : 
!na  on  grain  purchases  arc  down  to 
.3878.225  from  $1,134,963.  t 

f;  f  la'llch.  president  of  tlie  com-i 
p.'iny,  reports  tb.il  ilnring  tbe  past' 
'eai  the  company  had  a  satisfac¬ 
tory  volume  itf  huslnes.s,  both  ex¬ 
port  and  donipstic.  The  feed  depnrt- 
incnt  continues  to  lie  a.n  Important 
factor  in  the  businc,ss  and  volume 
wa.s  increased  during  Ihe  past  year 
' 'onstruclnon  work  Is  no-,/  well  ad- 
Minced  on  a  new  •$300,000  feed  tilant| 
"■Inch  should  be  in  operation  r.arjy  in 
19,38  '  , 

fiicomp  and  surpios  account  of  the 
'•ompant  follows  for  years  ended 
Iiilv  31  ■  '  I 

ntr  ntft  i 

•in-r  pnhl  ....  tHo’.’Sn  ACtltl-' 

I  '.«s  n-pr-r .  l.’S.7fl,  124. 5’r, 

.’S.RTJ  42  20'l 
40.0-’'>  .)t.2S')| 


COMPANY 
L  I  M  I  T  E  O 


Acsrctt.-Ilo  -to  Nrpt.  .gnih. 


I>oln.ted  vice-president  of  ib-  Hunine 
Canadienne  Nationalc.  wh"  h  n  .-rs  aii 
amalgamat ion  t)f  the  Haipi'ic  il  llo- 
chcla.ga  anil  La  Hamiue  .\ation.nlc 
(1921),  and  tbe  following  \ca-  was 
appointed  president  .iiid  luaauging 
director. 

Mr.  Lem.Tii  i.s  also  <1  director  of 
Credit  Fourier  I'rnnco-Catiailicn,  and 
of  Shawinigan  Wafer  X-  I’ow-cr  Com¬ 
pany.  Ogilvie  i-'loiir  Mills,  the  Alont- 
rea!  'I  ramwiiys  Comti:inv.  I’rovincia I 
Transport  Conipan.v.  l,id  tnid  vico- 
pro.sidciil  of  Ilic  (lencral  Trust  01 
( 'anada. 


Steel  Stnicfurcs,  R.iilw.iy  and  Tlighw.iy  Urulgcs,  P 
Tank  \Vf>rk,  lilectric  and  ll.md  I’ower  t'rancs,  H 
Kepulaling  Gates  and  Operating  Machinery,  C! 
Marges,  Goal  and  Ore  Hrulgcv,  l.iftlocks.  Tin 
Forgings,  IRulcrs  .  Heating  ami  Nower  'l  ypes,  G 
verizing  I>niipmcnt,  Ilomcstic  Heating  Furnaces, 
Ihpiipnient,  \V  illiams  Miickets. 


Dryden  Profits  Estimated 

At  $215,000  For  Year 


AMHFK8T  MOXTRF.AI.  OTTAWA  TORONTO 
TPINNIPFG  RFGINA  CAI-GARI’  FDMONTON  VANCOUVFR 


itrtiivv  ri'Hsurs  mriiiKrt 

r;<‘gl:i.a.  -  Hull, ling  prrnitfs  Issu* 

1  It  ■gin.-i,  fr,>in  lanuarv  l.sf  te  Sei 
i,  n\',r,-  limit  .immint,',|  to  .S.TS'.tjfil,  t 
,-r>mi,.-ir,-it  willi  t20.'{,820  for  tlio 
pcii,,,l  ye.ir  < 


3".  1936,  the  company  reported  F 
cents  a  sliare  on  coTHTtiori,  l>nt  in 
Iliat  pel  io(|  no  ili'duelion  was  ni.-iil 
for  depreciation. 


t.pa  |,r,-l  -Uvri. 
'  pret  rjiv-rl  , 


IKLEPIIONE  T,\LKS  IN  F  II  E  W  A  T  .S  ()  N  FAIMILY 


I?*? 


<2pftiny  Ready  For  Steel 
(.Til  Biy  Vancouver  Bridge 


1  h®  I'lnnnrlal  Time*  ■ 
V  ladil’.'l  tint'  rij.-sc:-  ■ 
r'-  north  sliore  for  tlie  , 
•  i  v  I'll  I  \airows  Itrldgc  have  lieeii  1 
,  ■  it  .:i,,f  .•.h-el  work  will  .slail' 

i  |■■,uf  No\(  iiil,i  i  I.  according  ,0  Su 
I"  I  iii'cnil,  III  W  I-'.  Wav  of  Stuart 
1  .•melon  ,8-  I  ompanv.  cont r.icl-ti s  j 
'Ti'ik  "D  till'  iiorlli  matll  a  licliorage  j 
li.i'-  l„  ,  11  ‘-link  28  feel  and  woili  ha., 
moT  l>,■.,lOl  oil  the  remainder  of  ttm 
Il  111  line  •' III,  Il  will  tower  -'.'i  feel 
.ili,o>  till-  lev,'!  of  the  g.trmiid  r'liUng  ' 
I"  of  till'  appio.icli  to  tlie  liollti  ,ib 
I'liimilit  !,■  al.so  III  piogre:-s. 

I  iiic  i,f  III,'  two  c.l rciil.i f  cai  vi'iC' 

'  ll  tlm  -miitli  I  hofc  has  been  t.,,.l'  d 
.lid  sc,  Il  ,1  Ulftii.mf  the  Ii.se  of  all 
Mil  null  lie  working  In  llic  lij. 
.'llil  II  Is  liopi'd  to  pi. ICC  the  scioiiil 
■  :ii;.oii  III  III,'  I, lino  wav  U',  |k  '‘ii 
•III-  III, 1111  'oiiili  anchorage  l.s  goin,,' 

ill,  III  ,11 01  fllii'.'  to  .■"'hi’ilulc  I 


yc.ir.s  Tie  was  born  and  educated 
.'ll  HcrlliU'fvilIc,  (Juc. 


.Alfri'd  I  Mitchell,  piicidetit  of  A 
I  Mill  bi  ll  ,v  com[>.iin-,  l.imilcd,  wlii 
lias  111  .  II  ilei'ii'il  fo  c.'-.iili'iil  of  Ih, 
Wi'.sliMii  I  .'in.'iil.i  I'loiii  Mill.  I', >111 


ELECTROLl'X  CORP.  L.  OF  WOODS  PAYS 
PROFITS  SHADED  UP  MORE  .ARREARS 


Declares  $7  VVifh  Regular  Quar- 
lerly  Dividend  —  Annual 
Meeting  Held 


Nine  Motdiis  Net  Of  $2. 1  r>:;,RI) 

(•ui,l...st.  With 

III  H>:?G 


I  irrste’no  Petroleum  Shares 
Listed  On  Montreal  (  tirb 


III''  capt'.il  slock"  of  rireslone 
T' ft  1  oil  nm  l.lnilleil.  ba:r  licc.ii  ap 
10, Old  I01  11. ting  l)v  the  Ho. ml  of 

M,iii,iceiiici:t  of  the  \|ontre.il  ciui, 
darki'l.  and  »:is  i  illi'd  lor  it.nllni; 
.11  the  opt  fling  of  hii'-tncHs  on  Mmi 
il.ir  (Plotier  I8II1,  1'|':7  Ihe  ticker 
.1  bbicv fn! Ion  Is  1  ’  1  R 

riie  llslllig  covers  llic  2  5"". 9(1(1 
.1  lit horb  I'd.  25  cent  pai  value  l  om 
(lion  •li.iics  of  the  compaii.v,  of 
'  Ini'll  I  2.,o.iii1fl  shares  hare  been  ht- 
'•tied  iUMl  I .:'.i9.0fiil  bail's  rennilii  tn  j 
the  trea  iliv, 

I'ircsiopi'  Pelrolenms.  l.imilcd,' 
a.'i.-:  nil  10  |ioi  ated  lllldei  Hit;  laws  of: 
the  Priotiii','  of  Alherla  t.ii  Novem-; 
bet.  I'i:>i  ,iiiil  holds  Hie  snlile.'sc  of 
.1  iK'l  roli'iiin  .mil  natni.il  gas  prop 
lit  I-  III  the  rninei  \alley  area  of  i 
\  lilt'll.' 


Pressed  Metals  Amends 
The  Dale  Of  Rir.hl  F.xpi.y 


I  c  point  I II  ■  lull'll 


priifll  I'I  *.'1  M.  "I  If" 
fi.-i  ,^^,.^lll  I  '31.  ' 

■'li.itc  In  Hiv  Hiliil  nn.ii 
I  'ollowlng  Is  .1  I  omp. 
piofll.. . 

— -t»  >I,»ultis  riiilril  s,-,,( 


lo-i'f  1 
sliari' 


Canada  Dry  Will  Earn 
About  $1.50  Share  In  Year 


This  Santa  Claus  Business 


.1  ml  it  wa.s 
igiU.s  wnuld 


'N'l  .New  'I'ork — Ranta  Ciaii''  pack  will  '  living.  .As  a  re.sull  ilic  pin yi hing.s  Sales  for  Ihe  iin.iili  i  1 
he  Imigliig  fnllcr  Hiitt  ci,M..lm,is  I'Ac  ■'"ii""'  i"  “heir  maniiraci.ure  a  1  icmhcr  :’.9  amomite.l  1 

ill  ,  markable  .•iitcnlimi  to  lifelike  delail,  enmpared  willi  $3,32,18'  '1 

I  Ihan  II  lias  for  the  p.e"  ■■cw  nM'ai.w  ,s  a  doll  period  of  n:!i;.  In  ,  iM 

,,  .•u■|■orlllllg  to  the  I  o>  M.iiiiil.ici  ni  ei.i  |||^.)|  ad, |, 'illy  drinks  from  ic.  bol-  were  prodiu  ed  dm  im  1 

vd  I  of  the  I  .S.A  .  wliii  li  mighi  he  la'iK'r  He  while  lying  down  I’arcnts.  w dpi  to  assist  in  meeli.ng  !.■ 
2,-  known  at:  Sanl.i  I'laic.  tin  Mann  are  alieadv  trembling  at  Hieiipnigtit  lieavy  fourlli  iinaiier  lei 

fl'fadnreil  i'**'.'  Hie  i  ililnaHon  amuse-  of  how  Hm  (  hrisimait  liiii!  roll  is  thus  make  opcralpe  .' 

(e!  i  riidit  ami  hteakage  of  Hii.i  .Ninas'  scln'diiled  to  meli,  thi.'-  year  will  he,  al.so  for  Hm  l.isl  lialf  of 
a)  I  j  onlig.sfei  .s  and  old.-lci;;  haie  hreii  confrotiteil  liy  doll  hmi.ses  wiHi  ele  Nei  profits  foi  Hie  f 
•al  no  les.i  .>231“. n"". tat"  of  loi.-.,  im,  v.’ilor.s  which  run  lilHc  ciiciric  1110-  of  I'C.r  amoiiiilcil  lo  '"i 

l;il  rnoie  Hiali  l.ifl  iiar.  I 'catii  nn,.'  Hm  lor:;.  proiiding  for  ilcprci  la  1  1 

Is.  I  dis|ilay;;  Hir-  w.ii  will  tie  :k,iliiie  Fvor  witli  an  e,\e  out  lo  cticck  Hie  come  laves  riii.;  w  1. 

1  Ipillding.  myslei  n.  of  r.iilio.  ciigm-  Ircnd  of  Hie  times  Hie  loymaker.'  ,*2  13  per  stiare  on  the  I  ' 

I  eerin'g  and  eleeli  o  rln  mod  i  ,\  ,  as  w  ell  aniioiinee  Hiat  .'ill  Hie  new  toys  liemg  oiilslaiiiling  lleei'iiiliei  tl 

eil  a.s  iip-to-Hie  imImiiIc  I  ei'li  ini|  ue  In  i  lit  rod  need  Hit:'  >eai  hail  been  fried  eompaie;!  with  net,  pi'd: 

ed  !  1 1  aiispoi  la  Holl .  a  I  cli  1 1 1  el  n  1 1  .  Iioiise  ,-,,11  |,y  loinu’slers  liefore  the.v  wi're_:l,37  and  $2. .1,8  per  sli.iie  ' 

111  keepiii,.-.  ^.l■ll'll  I II  le  lialu  ,'aie.  art  pip  inio  prodiielion  Tins  eon  aimei  Hie  leni  I'l.'lii  Slioiilil  .  'I 
n  and  Ii.i mil  l ;ifis  Tim  1 01  ui  i kei  ■  say  researcli  was  larrieil  out  (o  test  Hie  a..,  m  pteseiu,  net  piiee 

01  Hiai  Hieii  I'eiiii.il  idc,i  is  lo  repro-  lovs'  age  snilal'ilii ' .  Mm  appeal  and  Hm  niaua.geipeni  i.iie  i' 

dnce  III  mmiaMire  Hm  lie.sign  01  .plull  educiitiona!  igilnc  inmie  $50", "Oh 


.  arr> 

^fsoris  f„ 


I 


been  seized  at  the  offices  of  the  Alberta 
01  II  ^  f  ^01  OLI  111  y|ni  ^  tSoclal  Credit  League,  had  been  invoiced  to  tlie  I’nited 

'  m3  I  Democrats,  an  organization  '•universally  known,  ul- 

_  . ,  .  ^  V  ,  M.  .  .  I  thongk  it  bad  no  rulc.s.  fees  or  constitution".  The  Pro- 

by  The  Montreal  Financial  Timeo  Publishing  Company,  Vincial  Auditor  gUVC  evidence  that  the  puinphlcts.  ttlC 
Limited,  printing  of  which  had  been  approved  by  the  Alberta 

~  _  7^  !  Social  Credit  Board,  had  been  paid  by  the  Province 

R,  EMMET  COX . rest  ent  authoritv  of  an  Order-in-Couneil 

DAVID  BURNSIDE  -  -  -  -  •  •  General  Manager  ,  practically  no 


R.  EMMET  COX . 

DAVID  BURNSIDE . 

•  •  ■  -  President 

•  General  Manager 

J.  W.  TYSON . 

A.  R.  W.  YOUNG  ..... 
W.  A.  HIGGINS . 

•  -  Editor-in-Chief 

.  •  News  Editor 

.  .  Toronto  Editor 

IMMIGRATION — To  Secure  Larger  [25  years  ago 

From  th®  of  The  1  innncittl  limen 

Population  as  Soon  as  Possible 


By  GEORGK  A,  I’LINT 

t  I’rife  I'aaav,  .Senior  Competition.  D.  R.  Wilkie  Scholerahip. 
SponanreJ  by  the  Canadian  bankets*  Asaticiation 


H.  B.  Mackenzie  baa  su -cceded  II 
Stikeman  as  general  manager  of  Ui* 
Bank  of  British  North  Anuriea.  Air 
Mackenzie's  banking  career  com 
menced  with  the  Canadian  Bank  u' 
Commerce  in  1884:  he  .'ulned  tin 


.  Ej:i„  Chief  Aberhart  government  and  the  So- 1  *  ^  ..f  uidu,-..  v  ui...  more,  Iriets  are  sore.s  on  t.lanada'fl  physl- :  ovcrstlmulalion  may  icsult  In  an  un.  Dank  of  British  North  Americ.-,  thre, 

N  Fd't  Credit  party  will  not  go  in  carrying  on  their  pro- i lui.-ioess  indites  surface.  They  v.ould  be  bad  settling  of  our  economic  machine  ‘“‘er. 

. . mews  tditor  paganda.  What  Mr.  Aberhart  and  his  party  leaders  ,  ,  ,  '  ,  ,  .  .  enough  if  they  oven  stayed  as  they  cron  more  drastic  than  that  of  192!).  V- 

. Toronto  Editor  had  in  mind  bv  press  control  has  beer,  indicated  by  ,  ,  ,  ,  '  are.  but  as  strong  winds  curry  top  Though  wo  eagerly  souk  a  rainbow.  A  cable  Iroui  l.oudou  .muouuces 


material  already 


press  eontre 
sent  out  to 


Public  delations,  'Phe  Higli 
published  one  article  recel\|ed 


.SLlB.SrRIPTION  PRICE;  In  Cnnedfl.  $J.OO  a  tl.7>  for  ,  ,  ^  V 

NIX  monlhs,  In  Gveat  Britain  $3.00  a  ytar  Canadian  funds.  Cl<il  Grcdit  LSocird  Of  PllbllC  KoluliOIlS 
In  the  Cnlted  States  $t.iO  n  year:  $2.00  for  six  months.  ..... 

Foreign  Subscriptions,  $5  00  n  yenr;  $J.OO  for  six  montlis.  ,  'Cr  T.niC.,,  having  published  olle  art 

ADVERTISING  Rate  Cards  on  application  at  all  our  offices  or  j  from  that  body,  decided  tO  refu.«e  .'ipaCC 

preliminary  grist"  because  terms 

cable  ADDRESS:  Fintimes  ;  W.  U.  Code.  ,  ..... 

HEAD  OFFICE,  Montreal.  LAncaster  0281,  All  Depart-  Which  "are  not  tolerated  in  a  civilized  ! 

cirnf'-  i  its  silbsi  ribera  ‘‘would  havo  hi>rn  revolte 


newsnancra  bv  the  '^o-  ^  soil'  tlirough  tlio  air  for  hundred.s  of  I  there  are  few  rifts  In  the  overhang-  subscription  list  opened  b.\  J'an 

,  ‘  •  ,7  ,  i  abled  to  take  respite  from  the  tasks  miles  this  diistv  sediment  slowly  Ing  clouds  upon  Which  to  base  much  Bank  to  ?2, 700, 000  ii%.  2ii  .tear  firs 

P  3vl’L'lt  ions.  Ijir  Hnrll  *  __*$ _ » _ « _ _  •*«**.«  ..a  e.*  ...» 


of  survival  and  plan  oneo  inoro  for!  settles  to  blight  other  healthy  pro-  optimism  for  the  future. 


the  future,  i^even  bewildering  years  i  ductlvo  lands.  It  Is  a  national  duty 


mortgage  gold  bonds  at  )ii.  and  .5!S2i, 
000  common  at  .15  of  Britlsb  L'olum 


NG  Rate  Cards  on  application  at  all  our  offices  or  j  from  that  body,  decided  to  refu.se  .^pacc  to  Others  in  haW  n-i4ed  V'ears'of  griiiiTG  Diat  these  laiid.s  be  removed  from!  A  e.oosldcrably  larger  population  bin  Breweries,  Limited.  The  com 

!  "the  preliminary  grist"  because  terms  were  used  and  ever-ch’meim:  couditlons  As  ^  production  as  quickly  a.s  pos-  'would  create  within  Canada  an  in-  binatlon  includes  Viincoiiver  .Brev 
3RESS:  Fintimes  ;  W.  U.  Code.  _  .  .  ...  .  ..  ..  .i7  c  uu.  iuiis.  „ti.-.«,«s  tr.  or.  ««  o^nco  or  ternaJ  trade  lare-nr  tn  wronorUon  tO  criCS.  Ltd.,  Canadian  Brewint:  . 


HEAD  OFFICE,  Montreal.  LAncaster  0281,  All  Depart- '  Which  “are  not  tolerated  in  a  civilized  society,"  and  i  breadlines  lengthened  and  the  ccon- 
tnents.  ■  jtg  subscribers  "would  have  been  revolted,  regardless  !  o'Ric  sun  darkened,  the  subject  of 

lORONTO  OFFICE:  226  Bay  Street.  Charles  R.  McCarthy.  ,  ..  .  -y.j.jpa,  views''  The  article  that  did  aoDPar  '““"‘Sration  held  but  academic  tu- 

Oniario  Repre.sentative.  Phone:  Elgin  7204.  |  01  poiit.cal  vicws.  The  ariu ic  mat  Old  appear  »  countrv  wiUi  thousands 

-ONDON.  ENG,;  95  Bishopgate,  E.  C.  2.  Davies  4  Co.,  '  in  The  Times  had  to  do  with  the  move  to  esUblishr,^  ‘’V  t  luousaaus 

Renre-ientaiivea  .  already  out  of  work. 

i  a  provincial  police  force.  It  submitted  that  "the  feel- 1  xow.  however,  with  the  return  of 


LONDON.  ENG.;  ‘ 
Representative*. 


^Devoted  to  tho  interests  of  the  inve.stinij  jniblic  in  the  .  has  been  gaining  support  in  some  quarters  that  I  confidence  ^d  a  brighter  ouUook  on  j  have  Sese“  opi"  enc^s  resum 

belief  that  the  confidence  of  capital  is  essential  to  the,^  province  which  claims  for  iLs  citizens  all  the  P'’*''*"  °  Fev^ ougs*^ I  properlr  settled  in  their  new  homos  unsettlcmoat, 

stability  of  finance,  the  prosperity  of  Industry  and  the  i  leges  of  a  .sovereign  people  .should  have  absolute  con-  catapulted  to  I  be.fore  encouraging  further  farm  de-  today.  Burlof 


breadliues  li'nirthcned  and  the  ccon-!  s'hlo  and  allowed  to  go  to  grass,  or  ternal  trade  larger  In  proportion  to  criM,  Ltd.,  c'auadiaii  Brewing  .v 

oinie  sun  dirkened  the  subioet  of!  he  developed  in  any  way  which  total  buslnosa  than  we  already  pos-  Malting  Company  and  I'uiou  Bre« 

InunigraUon  held  but  academic  in-'  would  bring  back  life  in  place  of  scss.  Tho  benefit  of  this  augmented  Ing  Company. 

terest  for  a  country  wiUi  thousands  Dving  death.  To  ftirlhcr  this  objoo-  conunoroo  would  bo  felt  by  all  mo™-  46  V-  ■{■ 

already  out  of  work  '  Dvo  !t  will  bo  necessary  to  remove  bors  of  our  population,  and  would  The  Koyal  Bank  of  Canada  ba. 

Now,  however,  with  the  return  of ' ‘^'’’•^'‘hffs  of  families  to  farms  in  to  a  purchased  tho  cast  corner  of  Has 

eonfiri^n,.^  nnii  !  hriL'htiir  nntii.nk  on  i  Promising  districts,  and  It  certain  extent,  against  those  Influ-  tings  and  Oranvlllc  streets,  Vancou 

the  fiitiiro  this  siihicct  is  oneo  morel  would  be  well  to  have  these  people  ences  resulting  from  international  vor,  as  a  site  for  its  new  building 

rataniiifeH’ to  the  foi'G  Few  oues- 1  properlr  settled  in  their  new  homos  unsettlcmont,  which  wo  nro  facing  Tho  price  is  reported  at  $5,500  per 
tinn«  r,e  imnorfinre  mit  os  bo-fore  encouraging  further  farm  de-  today.  Burled  resources  would  be  frontage  foot,  a  record,  the  total  in 


auuuy  or  j'nancc,  me  prospei uy  or  inuiioarw  unu.  ........  imnorfmee  rut  oq  bejore  encouraging  further  farm  ae-  loaay.  jAuriea  resources  wouin  oe  frontage  foot,  a  record,  the  total  in 

development  of  our  resources.  i  trol  over  the  police  before  it  expects  to  give  effects  . '  “f  .ifi  e  immLroftrii  on  a  largo  se.ile  in  the  mined  and  manufactured  for  our  volved  being  $725,000. 

_ _ _ to  its  laws."  Between  ^the  "  r.^eticalbtislnes^  own  people  as  well  as  sold  abroad  q.  .y. 

MONTREAL.  FRIDA  A',  OCTOBER  29,  1937  ^  Thus  we  find  a  political  party,  in  control  of  the  gov-  man"  and  (Iio  "theoretical  profos-  Technological  progress  In  Indus-  In  tho  raw.  Power,  of  which  we  have  it  is  proposed  to  increase  the  cap 

- emm™  and  In  c  .ntrol  „(  public  fund,,  caroung  on  .or"  tbero  .com  to  bo  to.,  pidnl.  of  J':''  77„,r21‘,  ZSA  »'  ■’‘"'V  » 

Mr.  Roosevelt  And  The  Newsprint  Price  endeavoring  to  f.iree  that  propaganda  Ing  US  greatly  to  increase  our  pro-  position  in  world  economy  is  not  b>  Urn  ^ 


*  V  -Y- 

It  is  proposed  to  increase  the  cap 


on  a  free  press  to  the  end  of  securing  support  for  laws 


X  N  what  is  purported  to  be  inside  information  from  uich,  accor.iing  to  its  own  admissions,  the  police  force  *  ® 

Washington,  it  is  indicated  that  President  Roosevelt,  j  Canada  cannot  be  expected  to  enforce.  put  forward  b.v  both  sides. 


tical  battle  vages  tho  man  in  the 
street  is  confused  by  the  app.arently 
strong  and  unanswerable  arguments 


ductlve  capacity  with  little  rise  In  that  of  a  jobber,  but  as  a  creator  of 
population.  It  is  but  a  few  years  wealth.  Canada  would  also  bo  sought 


16,000  shares  $100  par  value.  'ITii 
new  issue,  it  is  expected,  will  be  de 


in  launching  his  long-threatened  investigation  of  mono- 1 
polles,  has  given  secret  orders  to  the  Justice  Depart-  j 
ment  to  begin  gathering  evidence  at  once  on  price- , 
fixing  In  consumer  goods.  .And,  rather  astonishingly. 
It  is  added,  one  of  the  items  specifically  listed  by  the  1 
President  for  Immediate  probing  is  newsprint. 


ProbaV"‘""«  a  human  tide  swelled  west- 1  after  by  other  natldns  who  would , 


Where  Rowell  Commission  Is  Weak 


bly  neither  of  these  opposing  camps 

ns  ab.so hi  cl.v  right,  and  wo  /h;,ll,  methods. 


ward  at  harvest  time,  while  now  tho  wish  to  .soil  In  a  prosperous  mar- 
crops  arc  easily  and  quickly  handled  kot,  and  who  would  be  willing  to 


n  nrifo  TTllcit  iwrr^n  x,v>liillliaoiv/ll  li>  T  T  «:'<uv  liknlv  fin  I  (Vi-it  niriKt  nf  tfin  trlitli  .  tako  OUr  gOOds  In  eXCbongO. 

a  price-,  nnifi-i  =  n,  h,  ;i,n  r>t  IT  n  f  T*  R  nnnff  <  -  n  ^  of  ths  tnith,|  Canada  IS  a  coimlry  which  dopcnds  Waterways,  railways,  roads,  odti- 

shingly.  rr  erltlJsm  by  the  Rt.-Hon  R  13.  Bennett.  Con-  and  a  pos.sible  solution,  lies  midway  j  me.-i.sure  for  her  well  be-  catlonal  facilltlos  and  other  conven- 

by  the  1  s^rvative  Party  Leader,  that  the  Royal  Commission  between  both  side.s.  ,  prosperity  of  her  pro- 1  ionces  which  we  now  possoss.  were 


outstanding  bonds. 

-Y-  Y 

At  tho  S7th  annual  general  raeci 
ing  of  the  shareholders  of  Molsons 
Bank,  net  profits  of  $804,055  were  re 


on  Dominion  Provincial  Relations  eonsl.sts  of  "a  pack  leonorai.sta  repeatedly  point  ‘’'’I- .  riuppps  of  primary  export  eommodi-  originally  conceived  and  constructed!  3^  .Alolson.  vths  ap 


of  Grits",  would  have  attracted  more  attention  had 


:ind  biittre.ss  tb 


contention  with 


Now  in  fifth  position  among' for  a  l.argo  and  growing  population. I  piesidein 

innrtlnr.  .•in,i  nvnnrfinir  nulinna  and  doHneratolv  .neCd  that,  nonulu- I  ^ilD®m  Molson  Maepberson,  jircsid 


me  recoverj’ in  the  price  of  paper  been  most  moderate  come  the  accepted  custom  iii  me  appointment  of  Royal  c. u.-.  a..u  i.-,  uuaa  mu,.;,  Canad.rs  trade  is  in  tion.  Buccessfully  to  aid  our  rall- 

-and  much  less  than  could  be  expected  in  view  of  the  Commi.sslons.  And  a.^  to  the  charge  of  "passing  the  many  respects  out  of  her  hands.  We ,  ways  and  establish  a  market  for 

New  Deal  effort  to  raise  the  prices  of  commodities  buck"  to  the  Commission,  that  too  has  become  the  dmib  e  or  -t„K  that  of  the^  have  .solved  the  problems  of  prodtie-  Canadian  producers  and  ni.-tnufac- 

•vew  i.iai  eiTori  to  raise  tne  prices  oi  ^ommouuies  „  ,  .  .  ,  ,  ,  A,  w  ’'iplc  tu.it  of  the  present.  j-^r  greater  degree  than :  turers.  !t  will  bo  neco.ssary  for  these ,  A^J  So  Wr  Hon#- 

generally— but  the  consuming  public  has  only  a  .second-  accepted  thing  when  governments  .set  up  such  boards  and  that  an  enlargert  population  of  distribution.  If  we  cannot !  Immigrante  Uicmselves  to  produce  I  ® 

ary  and  unimportant  interest.  Further,  the  industry  i Inquiry.  That  the  feeling  now  belately  expressed  would  add  necessary  flesh  and  imns-  ^pi)  goods  abroad  wo  literally !  goods.  At  the  present  stage  of  oiir '  P^ic  in  the  stock  market  h. 

1.9  far  from  being  a  domestic  one  or  under  the  control  'by  -Mr.  Bennett  was  not  shared  by  the  public  has  been  lo  the  frame  of  the  skeleton  na-  starve  in  the  mld.st  of  plenty.  Conse-  development  a  considerable  percer,-  Produced  an  almost  unaniinou;;  vei 


PRESS  VIEWS 


of  \Vashlil{rton,  so  far  as  the  source  of  the  bulk  of  indicated  by  the  fact  that  very  little  complaint  has 
supply  i.s  concerned.  been  heard  about  tho  personnel  of  the  commission  as 

-Any  Inquiry  which  would  bring  out  ail  the  facts  I  announced.  Evidently  it  wa.s  generally  regarded  as  a 
•  if  the  newsprint  situation  would,  we  believe,  justify  pretty  good  commission  as  commissions  go. 
prevailing  prices  and  the  contemplated,  or  greater,!  believe  that  any  real  dissatisfaction  felt  with 

increases  in  the  near  future.  This,  taking  Into  cen-  j  ^be  selection  of  members  of  the  Commission  was  on 
•■ideration  the  conditions  in  the  industry  looking  to  an  tb®  part  of  the  business  community  and  investors  as 
assured  future  supply,  and  a  reasonable  return  on  the  '  tax-payers,  and  was  not  s.i  much  with  those  who  were 
investment — even  following  the  re-organlzatlons  which  chosen  as  with  the  tact  that,  on  a  body  appointed  to 
nave  been  forced  because  of  losses  already  suffered,  deal  with  financial  pn'blem.s.  llierc  was  not  fmo  mem- 


tioQ  we  aie  today  que.ntly  our  forecast  for  tlio  future itago  of  those  product.'^  will  have  to;  [  from  econonii.sts  ami  linauciei. 

Y-  Y  Y.  state  of  the  world  mu.st  enter  into  ,  ho  sold  abroad  which  doponds  en-i  j'b*^*’  tbe  long-distaucc  business  oiii 

3\  lien  flisca-sing  this  suojeet  it  is’  our  reckoning  with  at  least  as  much,!  tirohy  upon  tho  willingness  or  ability]  favorable,  giving  no  warraiii 

a  lumnioii  error  fm-  us  to  proceed  if  not  more  force,  than  purely  do- !  of  other  nations  to  purchase  these  i®’’  3“®  s^luiup  In  prices.  An  ordcrl> 
upon  the  a.-.Miuiption  that  w  e  can.  ’ inestic  problems.  good.s.  |  approach  to  former  price  levels  im^ 

when  we  wish,  continue  where  we  j  iji  !  The  theory  of  spreading  the  be  possible— T oroiito  btai. 


YVe  believe  that  any  real  dis.satisfaction  felt  with  when  we  wish,  continue  where  we  j  if,  rf  i  The  theory  of  spreading  the  cost 

the  selection  of  members  of  the  Commission  was  on  left  off  in  19, 30.  It,  should  not  be.  Ti,p  ^ynrld  is  in  a  state  of  flux  and!  government  over  a  larger  number 
the  part  of  the  business  community  and  investors  as  but  i.s.  necessary  to  reiterate  that ;  (.(jj^nge  such  as  history  has  seldom’®^  people  is  an  appo,Tling  on*,  but 


approach  to  former  price  levels  iiin 
The  theory  of  spreading  the  cosfi®®"’  be  possible  Toronto  Star, 
government  over  a  larger  number  | 

people  is  an  appo,Tling  on*,  buti  Talk — And  Nothing  Mote 


ICIctLiUll  LlJtf  CUUlilClUUTj  111  lliC  IXlUUdUiy  lULHVlXli;  kU  **ia  -  w.  . . . - ...  - -  -  .  \  car*  iiiocv/i.*  _ |  r ...i,-..!*  C*.  4«4  4k*.  44* 

sured  future  supply,  and  a  reasonable  return  on  the  ’  tax-payers,  and  was  not  s.>  much  with  those  who  were  ,  '  wha^  *^nrp\,^”w”pro"  Bien  * '  Fron*  '^®®"’”'  ^'®"’  Polbical  faiths,  based  |  (.Qjj'tgnjporarv  trends  of  govern-  "  •'* 

.•estment-even  following  the  re-organizations  which  chosen  as  with  the  fact  that,  on  a  body  appointed  to  ,,.5^  ;  on^ejonomje^  and  ®®;‘®*®gf  ;  ment.  An  inrreiise  in  population  i®  I  twrjelrs^t»  te  Tho"Llicf 

ve  been  forced  because  of  losses  already  suffered,  deal  with  financial  problem.-.,  there  w,as  not  ono  mem-  wo  .signed,  a  comparative  calm  propagated  -with  fanalleul  fervour.  P’®'"®  result  111  a  demand  j  gpj  ,1^  I 

Fhe  prevailing  base  price  of  $42.50  a  ton  compares  '  ber  who  ranks  as  .an  oiit.standing  authority  on  public  .-ettled  over  Liirope  and  the  world.  ]  Dictators  of  all  colours,  with  na-  services  or  extcnsloc.  of  old  jjjg  fellow  Albertan.',  liave  found  t" 


with  a  bottom  depression  price  of  $40.00  a  ton  in !  finance. 

19.34  and  1935;  with  $48.33  in  1932  and  $62.00  in'  Despite  Mr  Bcnni. 


fommunist  Russia  was  the  buga 
criticism,  we  feel  that  what  boo,  and  Alussolini  was  being  rever- 


tion.s  at  their  heels,  attempt  in  their  |  ®p®*’ 


their  sorrow  tlial.  apart  from  talk 


000,  ana  aiussoiini  was  being  rever-  omnipotence  to  emulate  King  Can-<j  .school  of  tliou^t  at- 1  nothing  has  been  done.  There  are  lU' 

I9'50-  and  an  ascending  scale  back  through  the  years  I  may  be  done  in  .-olving  the  problems  of  Dominion- I  ".b®  ran  „te.  Tho  tramp  of  marching  f®®t  nonuHflon  '"Ves^ro 

i».iu.  anu  an  ascenaing  scale  oaca  inrougn  me  year.-.  j  .1  trams  on  lime.  M  ith  increasing  mo-  drown  mil  •si"-hs  as  hells  are  population  pressuro  ’^om  state  credit  houses  .-ind  -i 

to  the  peak  price  of  $112.60  in  1920.  The  price  of  provincial  re.ation-  will  be  up  to  the  government  ra-  nientum  tho  .stock  market  rose,  e.ned  yet  another  notch.’  The  cla.sh ' ''‘broad  ’vill  compel  other  nations  to  |  ^5,^  government  lui.s  had  far  mo'r. 

S.OO.OO  a  ton.  which  has  been  set  for  the  first  half  of  fber  than  to  tlie  Rowell  Coiumis.sion,  because,  when  real  e.statc,  hooiued,  and  production  of  ideals  sound.s  louder  and  fiercer,'^®’"®®  tboir  way  into  our  vacant ;  eighteen  months  the  pre 

l9.3S.isonlv2.5nercent.abovethedeDrcs3lonlowand  .lt  come.s  to  changing  the  eonstitution,  the  resp-.msi-  inerea.sed  in  factory  and  field,  .and  nations  with  ancient  democratic !  if  wo  do  not  populate  them  asked '  for.  these  people  wlm 


19.38.  is  only  2.5  per  cent,  above  the  depression  low  and  •  It  come.®  to  changing 
-iibstantially  less  than  half  the  1920  peak.  Experts  bility  will  be  on  tiie 


and  nations  with  ancient' democratic !  populate  thomi  mier  asked  for,  these  people  wlm 


iers  of  the  elected  repre-  R'lildings  rose  higher  and  higher,  traditions  are  bein.g  slmken  from '  ®L®'D" 


in  the  industry  have  expressed  the  opinion  that  pre- 1  sentative.s  of  tlie  people,  no  matter  in  how  tar  they 
vailing  costs  and  other  factors  warrant  a  price  of  may  be  guided  by  the  advice  of  a  Royal  Commis-slon. 


put  them  into 


However,  that  .advic 


v.i'j.OO  a  ton.  .and.  altliough  no  price  has  been  men-  ftowever,  an 
iioned  for  the  second  half  of  1938.  it  is  significant  that  ’  debts  and  ta 
the  Great  Northern  Company  which  has  quoted  some  situation,  it 
slight  price  concessions  for  the  first  half  of  next  year,  j  bership  does 


. .  ■iif-ii'i  oiiu  inujui.  Trauuions  are  oein.g  snaKcn  irom'  •  11  V#  »  4  4’“’-  ‘“lo  power  cannot.  l>' 

miplr.s  to  modern  bu.-iiies.-'.  With  their  complacent  leiliargv.  and.  Tn  spite  of  all  efforts  of  dicta  •;  blamed  for  withdrawing  their  sup 

the  spotlight  on  the  stock  m.-irket,  shocked  into  action.  Disliked  and  1®^ Fhe  contrary,  population*  in  all  | 

few  noticed  that  prices  of  primary  alone.  Raissia.  by  adopting  a  paper  1  !®^“''Fnalized  countries  are  stabiliz- j  bccomiug  clearer  daily  ihai 


and  responsible  business  men  were!  til  she  is’ strong  enough  to  turn  her’®.”?®'  ^bil®  >«■  "^'Fh  1  Improve  their  living  condili 


ha.s  indicated  that  there  should  be  an  increase  for  the ,  public  finance-the  name  of  Tlioma.s  Brad.shaw  i.s  .sug-  predicted  re- i  b^tiek  on  her  straagrbedfcllo^^^^^  stand.ards  all  Western 


.second  half. 


gested  as  one  which  might  well  have  been  considered  cession  failed  to  mme:  but  with  the  ‘as  rulers  of  European  countries  F'®“®  underpopulated. 


The  obviou.s  assumption  i.s  that  Mr.  Roosevelt’s  — insure  that  recommendations  along  these  linc.s '  crack  of  a  thunderbolt  the  market  a.sk  their  people  to  change  eentur.v- 
invcstigation  of  the  newsprint  industry' has  been  insplr-  ^ould  cariy  weight  with  Investors  In  public  .securi- -  crashed,  and  a.s  it  tumbled  still  low-  old  -habits  of  doiug  without  certain 
eel  by  political  motives-a  desire  to'please  American  ties  and  tax-payers  generally.  M.mk  "de'sna^- 


¥  V  V 

At  the  time  of  -writing,  economic, 


publishers  tvho  have  been  getting  their  paper  in  recent  |  __________  _ 

years  at  prices  so  much  below  real  value  that  heavy  ]  ^  ^  m. 

<  apital  ios.ses  have  been  suffered  in  the  Industry,  part  |  Curt  Comments  on  Current  events 

-.icularly  in  Canada.  On  the  other  hand,  it  is  quite  -  - 

possible  that  he  believes  that,  in  keeping  with  the  Japan  has  been  enjoying  a  boom.  .Am 
New  Deal  policy  of  raising  commodity  prices,  the  increa-  js  expenenclng  a  boom-boom 
-cs  have  been  fully  jusiified — having  in  mind  wage  if  if. 

levels  and  the  justice  of  the  case  for  some  return  to  A  clever  politician  w-ill  resort  to  most 
nvestors— and  that  he  believes  that  the  facts  will  ’  and  a  desperate  one  to  most  everything 
I  onvince  the  public  that  as  neivspaper  readers  they  A'-  •¥>  Y  Y 

are  suffering  no  injustice  or  hardship  through  the  Nasanori  Inouye,  who  graduated  from  tt 
jirices  publishers  are  paying  for  their  newsprint.  !  of  Alberta  last  year  expects  lo  be  flghtir 


erasncd.  and  a.s  it  tumbled  still  low-  old  'habits  of  doiug  without  certain  -'f  the  timo  of  -writing,  economic 
er.  wide-eyed  opiimi.sra  changed  io  foods  or  materials  in  order  to  make  *tnd  political  discussions  of  far- 
black  despair.  Man  took  his  losses,  (heir  country  independent  of  the  rest  i ’■®«®)tmg  importance  are  takingplaee 
retrenehed,  and  said  that  lessons  so  of  the  w  orld,  they  cut  down  estah- ;  m  London  between  representatives  of 
p-.iinftiny  learned  would  lie  alway.s  Hshed  market.'--  of  such  eouniries  as  Gveat  Britain  and  tho  Dominions.  Tt 
rerneinhered ;  luit  such  is  man’s  na-'ranada.  .Altliough  in  the  meantime  1  also  authoritatively  rumoured 


SCRAP  BOOK 

Efficiency 

•A  self-styled  reformer  wa,-;  m.iiiIi 


turc  th:it  these  lessons  ar“  already  (hey  may  eontinne  io  import  large  that  a  conference  het-ween  the  Unit-]  ,ng  a.  trench  being  dug  b>-  modevn 
forgotten,  and  dazzled  by  Iiigli  hopes  iniantit’e.s  of  certain  eominodities, .  ®d  States  and  Great  Britain,  with;  machine  methods.  He  said  to  the  --ii 
Japan  has  been  enjoying  a  boom.  .And  now  China  he  nislies  once  more  to  build  bis  fu-  e.speeially  |o  ,aid  preparedness  pro-  a  view  to  encouraging  increased  perintendent; 

expenenclng  a  boom-boom  j  tu  re  of  straw  'grammes.  they  are  ceaselessly  trade  between  these  two  countries,:  "This  machine  ha.-,  laken  jobs  from 

Y  Y  Y  >(■  I  Y-  Y  searching  for  suhstitnies  for  many  under  -way.  Similar  efforts  are  gcores  of  men.  Why  don't  \ou  junk 

A  clever  politician  w-ill  resort  to  most  anylhing  Toda;  in  the  indu.strial  ea.-u,  hirge  of  these  \evy  materials.  Thus  we  visible,  too,  in  the  Danube  valley. ]  that  machine  and  put  H")  lueii  in 
id  a  desnerate  one  to  most  evervthine-  i  numbers  of  employable  wage  earn-  arc  in  the  uneasy  situaiion  of  .seeing  m  tbe  conference  of  the  Oslo  na-  that  ditch  Tvitli  slio-iels’.’" 


ture  of  straw  '  grami 

Y-  Y  scare! 

Toda;  in  the  indu.strial  ea.si,  hirge  of  fh 
numbers  of  employable  wage  earn-  arc  ir 
er.s  still  depend  upon  governmental  many 


the  uneasy  situaiion  of  -seeing  m  the  conference  of  the  Oslo  na-  that  ditch  Tvitli  slio-iels’.’" 
of  oil!'  foreign  markets  tions  and  in  the  forthcoming  Frar-  fj.e  superintendent  proiupily 


Nasanori  Inouye.  w-ho  graduated  from  the  Univei-^iiy 


of  Alberta  last  year  expects  lo  be  fighting  with  Jap-'  there  are  plenty  of  workers  willinf 


.And  Mr.  Roosevelt  probably  is  not  unaware  of  the  i  anese  forces  in  China  soon  -Somctlung  pretty  futile  tr>  move  to  ihe  scene  of  possible  em-  Economically 


aid  for  e.xistenre.  Except  for  a  sear-  whittled  away  while  science  ar.'d  in- 1  trade  agreement.  It  is^torted:  “Or  better  still  w-liy  not  pii 

ei'y  of  certain  skilled  key  men.  veiition  aid  us  to  produce  these  j  highly  important  that  the  results  ^  teousand  men  in  tla-i  e  with  tea 
there  are  plenty  of  workers  willing  goods  in  ever-increasing  quantities,  i  ^if  these  negotiations  be  known  be- .  gpQQ,j3j"„ 
tr>  move  to  ihe  scene  of  possible  em-  Economically  flic  skies  have  fore  any  positive  action  toivard  im'i  - - 


■  '.and  which  has  been  taken  by  Premier  Duplessis.  of  ;  about  that. 

i.juebec.  and  Premier  Hepburn  of  Ontano.  that  thej-  j  y  -f  y 

to  not  propose  to  allow  further  depletion  of  the  fore.st  I  R  takes  abiiit  .SfiJ  to.-i.--  of  water,  wc  an-  told,  to 
ifsources  of  their  provinces  to  supply  American  pub- ;  raise  enough  wlieut  for  a  barrel  of  flour.  Which  gives 
ishers  w-;th  newsprint  at  "bankrupt  sale"  prices  '  some  idea  of  how  croi)  prospecl.-;  can  fade 


about  that.  plovnicnt.  In  the  agrieiiltural  west,  grow-n  slightly  lirightcr.  but  tiie  fact, 

.-i  X  .f  a  Tiiuny  farmers  still  live  in  areas  that  the  world's  industrial  produc-: 

It  lakes  ab-iiit  S7d  ton,-  of  water,  wc  au-  told.  Lo  "''h'h  in  recent  yeais  have  been  tion  in  IflSiI  exceeded  even  the  palm- 
•  .  ^  ‘'drought  districts.  Of  those  icst  days  of  docs  not  lead  us 

raise  enough  wheat  tor  a  barrel  ot  flour.  Which  gives  farmers  more  fortunate  as  to  become  too  light-lieurtedly  opti-' 

some  idea  ot  how  cro])  prospect.-;  can  tade  wlien  drought  to  Irir-ale,  most  are  still  barely  mak-  mistie.  especially  as  we  know  that 
hits  the  Prairies.  ing  a  living.  Striving  mightily  in  a  recent  estimates  credit  armament 


Town  slightly  brighter,  but  the  fact,  migration  can  he  taken  in  Canada. 
1,..*  ...ni-iao.  in.loclri.il  nv/Klof.- ,  "6  ^6  Y- 


previous  experienco.s 


The  Practical  .lol.er 

H.  T.  Webster,  (lie  new.-papei 


migration  have  not  been  of  tlie  be.st.  tooni.st.  amused  hiui.self  one  -uuiniri 
Hundreds  of  thousands  of  immi-  day* by  sending  telegrams  lo  I'O  ai 
grants  have  come  to  Canada,  large  quuintanees.  .selected  .u  i-andom 


As  To  Exportation  Of  Powei 


.And  now  the  word  from  Edmonton  i.- 


ing  a  living.  Striving  mightily  in  a  recent  estimates  credit  armament  numbers  of  them  have  'eft.  ‘F‘®  ®^®l’  message  eontaining  tlie  on 

liighly  eompetitive  market  there  are,  activity  wttli  11  percent  of  tlrai  rise,  country  along  w-it1i  niaiij  eitizeus  .\ord.  Congratulations.  So  utr  a 

few-  luxuries  for  them,  but  onlv  long  and  the  proportion  is  rapidly  grow-  uf  Canadian  birth.  Itatliei  than  he  knew,  not  one  of  tiiein  Iiud  don- 

place  our  onlirc  f-.-.ith  in  immigra-  anytliing  in  particular  to  be  coiifiia 


Y,MT1I  continued  increase  :n  the  con.-^umpuon  ot  Aberhart  will  try  lo  divert  the  attention  of  the  people  t®tlio„.  hours  and  l.aekbreaking  ing  with  Britain's  belated  entry  in-  telXd  oil"  BuTS 

V  electric  n-jwer— and  it  has  been  exnanding  stead- 1 r  r  ,  .  ,  .  .  ,  .  ■  w-ork,  U  lien  the  tide  of  high  prices  to  ihe  unwholesome  raee.  This  fren-  f'DU.  a„gre.ssixo  measure.-  sin  uiu  u  uii.uta  on.  uui,  eui  .1  looh  mi  me. 

.  ^  anj  11  na,  Dtcn  expanamg  sieaa  I  from  iirs- failure  to  pay  by  pointing  out  what  t/iei/ have  aetivifv  of  pouring  so  imieh  of  taken  to  encourage  our  own  people,  sage  a.s  a  matter  of  .  ourse  and 

,  during  the  recoveix  joars-  there  has  been  les.-  talk  paying.  farnur  was  left  higli  and  dry.  and  the  world'.s  wealth  and  produee  into  io  stay  at  home,  instead  of  having  wrote  him  a  IcUci  ol  iluinks.  l.vei; 


.'I bout  exportation  of  available  surplu.s  supplies  to  the 
L'nitcd  State.s.  Thi;-  has  been  particularly  the  ease 


A  man  down  in  Ht.  Louis  is  said  to  liave  jiredictcd  |  he 


-ince  it  ha.'5  been  indicated  that  the  repudiation  of  the  recent  .slock  market  slump  to  the  very  day.  And 
'Jntario  Hydro  contracts  lo  take  power  from  Quebec  ,  m  all  pn/oability  lie  w  as  reminded  of  his  prediction  by 
•  ompanies  was  in:;pired  by  a  desire  to  secure  lower  '  a  margin  call  from  liis  broker, 
nrice.s,  rather  than  by  .-my  serious  fear  that  demand  --  y 

.or  the  power  involved  would  not  develop  in  due  course.  A  ph  iure  .if  one  little  quint  wiin  a  haiuinei  amj 
There  arc  recurrent  reports  from  Washington  that  the  other  four  tiauding  her  nails  may  aroii-e  .sii.spi- 
I 'resident  Roosevelt  is  still  amoitlous  to  carry  out  his  tions  in  -l■lnle  l  ynic.'il  minfls  that  anotlier  government 
St.  I>awrcDce  Waterways  plan.^,  v.liich  would  involve  ]  relief  work  project  is  under  way.  Eilrnonlon  Journal,  i 
the  expenditure  of  many  millions,  to  be  shared  by  !  Y-  Y-  Y-  Y- 

< 'anada.  A.s  these  plans  are  directed  primarily  lo  tlie  j  Fremlei  Aljerliart  not  liaving  as  yet  secured  control 


-ril!  re.sts. 
-'■a-  such 


all  intents  and  purnoses, '  such  unproductive  channels,  is  di.s-  '•  perpetual  liumaii  stream  entering]  one  of  thorn  had  done  .somcHiinc 
>.=ts.  locating  normal  artorie.s  of  hn-ine,-=.s  i'anada  at  one  point  and  leaving  atitnat  be  lii'jiself  re-,'ardeil  a.s  clev,  - 


fiis-  ^and  finance.  Tlie  reaction  from  tliis 


ii  'ontinued  on  n.is 


Inside  Stories  of  the  Street 


The  decision  of  llic  larger  I'aiia  ,1  fair  price  lor  llieir  prodiu-i.  'ITicy  own  basis. 

■lew'^priiM  (omiianies  10  .-land  al.-o  feel  llialMlie  .'-harelioldem.  who  stocks  will 
hv  iheii-  priec  ol  ''‘‘Ve  hiiil.  UP  Ihe  ^ari. 

-hould  gc't  some  ret 
If  I  I  \lfl\(«  :i  Ion  for  llic  first  ,i\  instead  of  all  t 

i)lf  i  liHI'l'  months  of  lihlS.  iioi-  going  lo  tlie  iiublislier: 

w-itiist  inuin.g  ilie  fac:  (lapers.  Of  course  it  i 
.1'  riiie  of  ilie  leading  .Xiiicricaii  tl;e  years  go  on  (irodiii 


< 'anada.  A.s  these  plans  are  directed  primarily  lo  tlie  |  Fremlei  Aberliart  not  liaving  as  yet  secured  control 
•levelopment  of  w-ater  power— -for  whicli  there  is  no  ’  of  the  Alberta  pre.ss.  the  people  of  that  province  will  *  I  VlilA(> 
nimediate  or  early  future  rnar'Kel  iu  prospect  in  this  j  be  informed  of  Hie  fact  that  only  one  Douglas  .Social  *  Dl>  iliHII 
I  ountry — it  might  be  well  for  tho.se  responsible  for  Credit  candidate  wa.s  returned  in  Australian  general  _ 

'TUlario’s  power  supply  to  again  consider  what  can  election.  i i.:ii|,anie-.  i 

be  secured  on  an  economical  basis  from  developments  •.•  Y-  Y-  Y  iimmuiiced  a 

■1  Quebec.  That,  preliminary  to  again  considering  Tlie  effort  to  deveiop  the  lai riier-labor  rnovemeiit  111  i"'J  '•!'  $4S.5i 


and  xvcTtlij-  of  a  eongriitululory  icl, 

^  gram  Fred  Kelly. 

Good  Business  Seen  I.s 
.After  a  .snow  .slorin.  iliere  is  niil  v 
one  place  to  go  in  .New  York;  ilir 
warehou.se  of  1  louliigaiii.  Inc.,  on 
West  45tli  Street.  In.'Uead  of  usiir. 
ordinary  rock  salt  to  melt  Hu-  snow 


liave  Idiili  lip  Ihe  xarioiis  iiroiiertics,  on  tlicir  own  foundation  and 
should  get  some  return  on  fncii-  reflect  the  growtii  and  earuin,gs  a.s 
nioiuy  instead  of  all  tlie  advantages  well  as  the  progre.ss  being  made  by 
going  lo  tlie  iiublisliers  of  American  flic  country.  Over  the  last  few  years 
papers.  Of  course  it  is  felt  Rial  as  M  cun  be  seen  that  Canadian  stocks 


to  '"stand  ''"''linary  rock  salt  to  melt  Hie  sn«,w 
foundation  ’  S  ®“ 


Ihe  advisability  of  permitting  exports  from  this  prov-  a  big  way  again  -truck  a  snag  at  the  Manitoba  C.C’.F.  j 
nee  to  tbe  United  Stales  lo  meet  denvands  in  that  convention,  at  Brandon.  The  idea  of  socializing  all 
market  until  such  lime  as  the  St.  Lawrence  Waterways  industry  b'ut  allow-ing  the  fanners  to  own  their  land.- 


can  be  justified  economically  and  financially. 

Under  the.se  circumstances  there  i.s  much  to  support 
the  view  that  eriporl  of  power  should  be  permitted, 


i.s  so  inconsi.stent  as  to  smack  of  political  expediency. 

Y  Y  Y-  I 

War  talk  has  again  revived  the  project  to  tunnel 


w-itiist  inding  I  lie  fac:  (lapers.  Of  course  it  is  felt  tiiat  as  't  cun  be  seen  that  Canadian  stocks 
t!;.i'  riiie  of  Ilie  leading  .\iiicricaii  tiie  years  go  on  (irodiiction  of  news-  were  never  iienefitted  a  great  deal 
ii.:iipanie-.  tlie  Gre;it  Noi-|lie:-ii.  liad  prim  will  gradually  dpc-i-ea:,e  in  the  !■>-  tiie  advance  in  New-  A'ork'.  but 
iimmunced  a  price  for  tlie  sauic  pe;--  I'niled  .St.ile.s.  and  at  the  same  time  when  the  declines  come  tiiey  siiffer 
idij  c.f  .fiS-aP.  means  -Iiat  the  Cana-  -hew  tremendous  increases  iu  ' 'an- ;  ieri-tblc  i  cduclions  in  value." 

icaa  '  omiianies  lia\e  decided  lii.i;  ;.ua.  hut  Canadian  eoiiipanias  are  un-  - - 

ti.'v  I  .'1111101  any  louge:  he  d.ctaied  -.villiiig  I"  wait  any  longer  in  tlieir  I'radcrs  as  well  as  brokers  have 
to  I1'.  any  Americuii  coin  (:;-u.  I'  lia-  omieai our  to  gel  a  pi'iee  tliai  w  ill  Pretty  well  made  'up  their  niindb 
lo.gg  lieen  tlie  belief  0''  many  of  ilie  reiircseiiL  a  fair  return  to  ilie  iiives-  that  the  Roose- 

Ii’adiiig  niamUaetni'er.-  ;|ia'  ;!ic  old  tor  as  will  as  :i  lea.sonable  prieo  tuilGAORI-B  xelt  govcrninent 


and  encouraged  in  certain  case.s,  under  proper  control  1  English  channel  -  the  modem  idea  being  to  .safe- 
and  rcg-Jlation.  One  of  the  important  considerations  ,  Britain  s  food  supplies  against  submarines.  The 

would  be  whether  indu.strics  seeking  .such  supplies  j  scheme  has  been  mooted  since  1856  and  a  .start  on  it 
ould  be  induced  to  locate  plants  in  thl.s  country.  Each  ]  actually  made  in  1874.  The  cost  has  been  esti- 

case  should  be  dealt  with  on  its  own  merits  in  the  light  I  at  xSO.OOO.OOO.  The  dangers  to  w-ater-borne 


if  all  the  circumstances. 


transportation  from  fhe  air  today  are  even  greater 
than  from  under.sea  craft.  But  could  ,'i  tunnel  be  ade¬ 
quately  safeguarded 


loij  c.T-  .$1^.51'.  meaii.s  'Iiat  t.ic  Cana-  -haw  tremond 
iCaa  I  omiianies  li:i\e  decided  Hi.i;  ;.ua.  but  Caiiati 
t!.'y  I  .'1111101  an;  loage:  in  ,i;ctaied  -.villiiig  to  wai 
Pi  Ii-  any  American  coin  (:;-u.  I'  lia-  omieai our  to 
’.o.-;g  lieen  tlie  belief  0''  many  of  ilie  i-eprc.seiiL  a  fa 
Ii’itdmg  niamUaetni'er.-,  ili.'C  tlm  old  tor  a.s  will  as 
ha  of  oi:e  iirii  c  for  all  w  a.s  a  ridi-  the  cousiimer. 
c'.i'.ois  one,  hut  over  tlie  years  -t 
iia..  alway.-,  been  very  difficult  :o 
iiri  al;  away  from  ic  I'  lias  always  'Only  xvi.sli 

iici  n  recognized  tliut  lertain  iiiill.s  York  ticker  o 
.-•ri‘  mo.-'-’  favuuiahly  located  than 
oriic,-..  suiipiy  cerlaiii  inarkot.s.  I.NTLIthS FINi 
.'iiid  0:1  H’.is  account  Hieir  costs  imist  .Sl'<iH;l'',STH)> 
of  .-lecc.-sitv  be  imirli  '.ower  th;,!i 


I'nited  .Siale.s.  and  al  the  same  time  when  the  declines  come  tiiey  suffer 
-how  trcnioncious  increases  in  ' 'an- ;  lerriblc  i  cduclions  in  value." 


u.scs  perfumed  Iiatli  salts  rojecied 
bath  K.ilts.  lie  cxplaii  s.  Ihe  .-ide 
wallis  smell  wonderful. 

A  sign  on  a  riding  ai  adciiiy  m-a: 
-Newark  reads:  ".Scented  .Saddle 
Hovsos."  It  seems  tJiere  is  a  eosuiet- 
ics  luamifaetoi-y  nearby  wliere  a 
good  deal  of  sliuviiig  iT'eam  i.s  was!- 
ei  \'-!ieii  tubes  liurst  and  soon.  The 
Ridiu.'g  .Academy  buys  it  for  little  m 


■I'radcrs  as  well  as  brokers  liave  ir  lor  11  ue  .u 

iretty  well  made  -up  tlieir  tniudi. ,  .sbampoos  its  horses 


fnn  Roicif,.  i  *'•  Le-ives  t'iiom  witli  a  ideasaiu. 
-overnmen*  CXotic  fl'agl'ancc:  and  the 

L  ....  customers  like  it.-  The  New  Yorker 


A  Social  Credit  Steam  Roller  ‘Fuare.y  saieguarueo 

AT'  the  hearing  of  ehargc.s  against  George  h.  Low-!  Germany's  foreign  ir.-idc  tor  I'i.tr  -howed  a  -.jrplcs 
ell,  British  technical  adviser  of  the  .Social  Credit 'of  .y.po, 00(1006  rcirhsinai k.  Tlie  three  year  siiiplii.s  lo 
Board  of  Alberta,  and  Joseph  H.  Un-win.  M.L.A.,  par- '  (f,f.  pjjo  iy;}7  jjromisc.s  lo  go  well  over  1 .000. 000. pop 
ly  whip  -at  which  they  were  committed  for  trial  on  reich.smarks.  Kerviees  lo  oilier  countries,  toiirisl  hiisi- 
four  counts  in  connection  with  the  distribution  of  a  ness  and  returns  on  mvc.slment.s  greatly  swell  Hu;  total. 
.Social  Credit  propaganda  pamphlet— there  were  some  (;reiii1or  countries  are  impressed  by  this  showing  in 
highly  interesting  revelations.  The  four  charges  relation  to  greatly  reduced,  and  still  unpaid  (ieliis. 
against  each  —  counselling  to  murder,  .seditious  libel  ■  Germany's  argument  Huit  slic  cannot  jiay  In-r  deli' - 
and  two  charges  of  defamatory  libel— were  fhe  result  I  .she  has  tm  crcilii.  .■iml  Hial  she  ha  -  no  (■l'l•l|il 

of  attacks  on  Hie  banks  and  those  alleged  to  be  "bunk-  bccaii.se  she  cannot  pay  In  i  ileiiis  no  longer  i.-  all.-. 
4  t'.s'  toadies  ",  and  it  eamc  fo  light  that  the  p.ainphleiM,  .  fyj„„ 


i.'itiii  l  itlier  from  *hi 
■pipl'i'S  or  pow'c:' 
i  '"i  a  time  it  w  a.-;  'e 


,,  1,-,-  ...  cusuimers  iiue  11.-  iiie.xeM  ihiim-i 

ini'  all  w  a.s  a  rail-  the  consumer.  I  UA>hl{L  l.-st  1.^  has  la.ieu  to  ua-  _ 

ver  ;lie  years  0  _  derstand  the  con-  . 

very  difficult  :o  ...  .sequences  of  iiiucli  of  the  legislation  Prosperity  INote 

it.  I*  lias  always  'Only  xvi.sli  we  conlil  put  fluit  .New  brought  in  over  the  last  couple  of  Tlungs  were  very  bad  on  Walj. 

lut  l  ertuin  iiiilks  York  ticker  out  of  the  office  alto- i  years.  Tt  is  claimed,  that  Roosevelt  street.  Tho  market  had  just,  taken 

hly  ioeated  tliaii  gcihei."  This  wa.s  Iiiniself  hOi,  been  listening  to  tlieo- ]  another  dewnward  plunge.  The  de 

eei'laiii  markets.  I.MLKhS  riM;  Hie  statement  madcii-ists  in  the  form  of  wlial  is  kno-wn  ]  jected  broker  could  stand  it  no  long 

t  :lie;i-  costs  imi.st  .Sl'iUH-lSTIOV  by  Hu:  heail  mi  ouo  1  as  the  "brain  trust,”  and  while  the'  er.  He  left  liis  office  and  dropped 

mirh  ’.ower  th;,!i  f'f  tlio  larger  Mont-]  latter  may  have  some  5-ery  good  ideas  j  jnto  a  corner  coffee  pot. 

:-fi  iavoiiratily  lo-  real  liouscs  a.s  lie  commented  on  rjic;  tiiey  do  not  l;now  how  to  apply  them  1  finhed  around  in.  his  pockei 

*he  -'-iinipiem  of  fuel  that  Canadians  had  to  ship  them  to  real  business,  and  they  arc;  „i,til  he  found  a  solitary  nickel,  and 


■fimi-emem.s. 
•lull  several 


liiindred.s  of  Hioii.sahd.s  of  dollars  to  I  witliout  tho  knowledge  of  how  in- :  (jirec  ponjiios. 


New  York  in  order  to  make  up  their  dustry  can  stand  them. 


e  larger  mill-  la  1  ai,:pla  and  lo.i.se 
i-Ted  .Slale.s  niigii;  ha\<-  a  pro  wor.s; 
ponioii  of  all  till'  larger  eon-  l•^^ee 
-.  and  wli;!''  sni-li  i  plan  iniglit  York- 
worked  out  faiily  -.le’.l  under  .stock 


“Cup  of  eoffoc.”  he  mumbled 

nd  lo.a.se.s  in  American  .seen l  it !e.^.  Even  time  .soveral  different  laws  were  on-  “Ves.  sir,"  chirped  the  rountoi - 

iro  wor.se  than  this,  tie  elainu  d,  was  Hie  acted  leading  financial  and  business  j  man.  He  filled  a  cup  and  placed 

III-  1  ffeet  Hi.ii  Hie  decline  in  Hu:  New  ]  :uen  of  tho  United  States  had  -warn- ;  it  before  the  disheartened  broker. 

:lit  York  market  Iiad  on  (  anadiau  eJ  the  government  of  the  great  risks  I  “Try  some  of  our  delieiou.s  dough 

ler  .stock.-,  w  liieh  .slioiild  not  lie  affected'  Hiey  were  taking,  and  developments  nuts?"  suggested  the  counterman, 
n  at  all  liy  tlio  dexelopmeiits  tlial  liad  of  the  last  few  months  have  helped;  The  broker  hesitated, 

n,''  iiiulerniiiied  Ilie  Ameriran  sil nation. ,  .show  how  useles.s  were  many  of  tbe  i  "-What  are  they  .selling  for?"  he 

n.\  "Ue  have  oiton  ili.sriihsed  putting-  new  iaw.s  worked  out  by  the  Roose-  asked. 

oiit  Hie  New  5'ork  tieker,  but  our  vrdt  government.  t>n  the  one  side  I  "Three  for  ten.”  smiled  the  eoun 


eoiidilioii.s  1:  ;.s  'ell  tiuit  it  at  ail  l>y  tlie  de 
IS  imutul  to  come  '11  an  end  .soin,--  iiiulerniiiied  Ilie 
II-  and  eai'Ii  indixidual  eompan.i-  "Ue  luive  oltoi 
"lid  ha\e  to  work  o’l'  it'-  own  de.-;-  out  tlie  New  5' 
With  Ihe  ini-reu-ed  deinand  fur ,  i-I lent.-  .-eeiii  to 
n.-prmt,  and  the  higlier  eo:,ts  of  tor  ii.s  to  have  if 
pritil.  faiiadian  eomp-ime.'i  feel  ,( 'tiiiaila  w  ill  Iiiim 
■I’lUlhl  eiinie  elu-ei  III  getting  I  ide  '  1  1 '111  her 


make  it  necessary  Hiej  had  never  helped  anybody  fo  a'  tornian. 


"Three  for  ten.”  smiled  the  eoun 


tor  II.S  to  have  if.  One  of  t’.ie&e  days  great  extent,  and  on  tho  other  have- 
Caiuula  w  ill  li.-iM  fo  wake  up  and  dr-  caused  liundrods  of  thousands  of! 
(  i(|e  -  1  I'in  her  mw  n  -lio-.v  on  her  people  to  .;Uffe:'  unnecessary  losses,' 


The  broker  sighed. 

"Okay."  he  nodded.  "i.ct  roe  h.iie 
fwn--on  margin  1"N  \  Mirror. 
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HINTS  TO  INVESTORS 


Lake  St.  John  —  Colombia  i  —  — - 

Bonds  j  Ni^UIRIES  from  subscribers 

I  huve  been  a  snhsrrUn  r  ol  „ours  ^ 
for  some,  years  and  rypert  to  be  to  problems  are  tn- 

Ihe  end  of  the  chapt, ,  .  ^>^p<^(^>s  -ire  based  upon 

Would  yon  Icindty  ;„rc  na  some  ^  ^ 

III  formation  in  rei/aid  to  tiro  issues,  TlMEti  belicics  rc- 

rix:—  Lake.  fit.  '.hdin  Power  &  Pa-  unprejudiced, 

per  Co.  l.s^  mortiiaae  bonds,  and  but  beyond  the  c.cercisc  of  care 

also  2nd  mortiiiii/c  bonds  or  deben-  *»»  securing  such  information, 

lures.  SoiiK  times  the  interest  has  THE  FINANCIAL  TIMES 

been  paid  and  sometimes  not.  Will  cannot  assume  responsibility, 

noil  kindly  state  up  to  what  date  Inquiries  mu.st  bear  the 

interest  on  the.se  two  issues  has  signature  and  address  of  the 

been  paid  the  niimher  of  said  con-  ^  writer  in  order  to  receive 

pons  and  whence  the  next  coupons  attention.  .  Answers,  thought 

arc  to  be  pgid.  to  be  of  public  interest  will 

/  am  also  told  that  the  scrip  is-  ^  be.  published.  .  stamped,  ud- 
sited  by  Republic  of  Colombia  and '  dressed  envelope  or  postage 
maturing  Oct.  1st,  1937,  will  now  should  act  ompany  all  inquiries, 
be  paid  in  New  York.  What  about  i 
the  interc.st  arrears  certificates  of 

■same  state  at  4',f  due  1946.  Is  there  Company,  pr.ijt.!f..i)ly  all  of  the  a 
likely  to  be  any  change  in  date  for  plane  unior.s  so  far  obtained  by  I 
payment  of  these,  certificates.'  It  CaiUdian  Cm  have  b.^cn  for  T 
seems  a  long  way  off _ “M.  D.*’  ‘‘Griimnmn"  battle  plane.  Manufs 


International  Nickel 

In  your  paper  of  26th  March  and 
previon.s  issues  Nickel  preferred,  is 
quoted  at  120  or  better.  Since  then 
I  and  iritli  no  comment  that  I  can 
find  in  your  pages,  this  stock  is 
quoted  around  103.  Has  this  any 
bearing  on  the  general  outlook  for 
\  Nickel?  and  should  the  eommon 
.stock  now  be  .sold?~-‘'B.  C.' 

I  The  quotation  of  103  on  Intern, o- 
!  tional  Nickel,  pref.  referred  to  jn 
■  your  letter,  must  have  been  a  typo¬ 
graphical  error.  For  some  consider- 


Investment  of  $2000  in  Stocks  and 
Bonds 


.4.',  a  subscribe!  «. 
should  like  to  taki 
your  inquiries  serric 


f  I  t  rent  date  I  on  its  regulai  dividend.  Ldblaw 
iiihiini'iigc  of  ('.roceterias  “A"  yielding  over  A’", 

!  I  hull  about  on  the  regular  -SI  dividend  and 


•?2.000.  to  invest  and  am  thinking  e.xtra.s  paid  this  year. 
of  dividing  them  fqiialhi  between  .Several  of  the  bank  stock.s  also 

bonds  and  common  stu.  ,  Could  ajipear  attractive.  Bank  of  Com- 

you.  suggest  a  few  bomh  of  .sound  merce  providing  a  yield  of  4t^',, 

companies,  having  paid  interest  Dominion  and  Imperial  around  5'/c 

tliroiinhoiit  the  deprr.s.sion  period  if  and  Royal  over  In  the  light 

possible,  and  payable  some  in  New  of  the  strong  position  of  all  of  the 


cr.s  of  Lake  St.  John°  Power  and  Poetically  no  wood  being  used  in 
_ _ I  neir  manufacture. 


Paper  Company  received  in  ex¬ 
change  for  their  holding.s  of  the 
former  6l2'r,  first  mortgage  bonds, 
plus  arrears  of  interest  lliereon. 
•SI  20.  of  new  first  mortgage 


quotations  on  this  stock.  )'ork.  others  in  London  as  well  as  few  Canadian  chartered  banks  left 
which  IS  a  high  grade  inve.stment  Canada.  The  present  qiirdation  of  today  in  the  field,  the  double  lia- 

Montreal  Tramways  id ,  xq:,:,  is  at-  bility  feature  hardiy  seems  to  be 
o.  riic  stock  IS  very  closely  held,  tractive,  but  I  feel  a  bit  .suspicious  important.  In  thi.s  connection,  it  is' 

as  evidence  the  fact  that  there  have  iwcau.se.  of  the  rather  high  vield.  worth  noting  that  under  the  terms 

been  no  sales  ^is  year  on  the  Alont-  which  you,  might  perhaps  be  aide  to  of  the  Bank  of  Canad.a  cliarter.  a;i 

I  real  market.  There  are,  as  a  matter  explain  to  me.  that  institution  takes  over  from  the 

or  fact,  lew  occasions  when  there  As  for  the  common  .shines.  I  wish  chartered  banks  note-issuing  jirivi' * 
,  ,  „  ,  ,  ,  •  aie  even  bid  and  iwked  quotations  /q  choose  them  among  those  t/iof  |  leges,  the  extra  liability  on  the 

11/  ehanye  in  date  foi  plane  orders  so  far  obtained  by  Ibe  j  the  i.ssue  available  in  Montreal,  may  be  considered  as  .sound  invest-  chartered  bank  .stocks  is  reduced 
'lese  certificates.  It  Ca.ndian  (tar  have  b.^cn  for  the'  The  only  pistification  we  can  see  ments.  I  look  either  for  further  ap-  proportionately. 
way  off — “M.D.*  •‘Gnminian"  battle  plane.  Manufac-  for  a  sale  of  “Nickel”  common  at  predation  or  an  attrai  tire  yield,  but  -V-  '  -V-  -V- 

. .  current  market  leveN  would  be  the  not  f^r  a  quick  spcrnlatire  turn.  Nusold  Minin® 

emergence  of  any  definite  .signs  that  Montreal  Power  common  appeals  ,  p  sono",,,  „  , 

a  major  depression  in  bu.smess  and  /r,  me.  but  there  is  om  .serious  ob-  o  w  nV  ' 

mdu.stry  is  in  the  making  on  the  iretion,  namely  the  deficit  in  the  P""*  ' 

North  Amciiran  continent.  The  )nst  workina  capital  account  What  -  uould  like  to  get 

■•’nd  of  the  stock  market  for  the  n  ‘ information,  regarding  the  prospects 

ill!  Oi  iiic  iimjiveL  loi  iiit.  ,^,<5  caitse  ?  Is  the  roinpanu  m  , 

past  few  months  has  been  reflecting  „  ..„„udrr  finaiwial  posit ionmiow  ?  ^  ,  s-  ,,  ' 

a  definite  let-down  in  busines.s  in  _  ..  ♦  . . .  *  understand  that  Eugold  now 


1936,  the  first  mortgage  bondhold-  «land  are  all  metal  construction,  North  Amciiran  continent.  The  last  working  capital  account.  What 
..f  T  at  ..tt.i  practically  no  wood  being  used  in  “nd  of  the  stock  market  for  the  musef  is 


past  few  months  has  been  reflecting  ^  .soyydrr  finaiu'ial  posit ionmioic  "> 
fL  let-down  in  business  in  wonld  Bell  Telephone  or  hank 


P  *D  Cl  »  •  United  States  and  opinions  are 

t.  Kootenay  “ eg  lilectric  divided  a.s  to  whether  thi.s  recession 
A.s  a  subscriber  to  your  journal.  prove  to  be  merely  a  temporary 


/  understand  that  Nugold  now 
has  a  25  ton  te.st  mill  on  the  prop- 


stork  seem  preferable  to  you?  I  he-  .  j  „  *  ,  .  . 

•  '.r  I  expert  to  erect  a  100  ton 

neve,  however,  that  m  the  latter  „  ,  , 

lit  ^>Ml  in  the  near  future. 


ease,  the  liability  of  shareholders  is 


bond's  .$2  50  in 'cash  and  1  5  of'  a  ''-o„W  like  to  have  your  opinion  on  ‘•’heck  to  the  force.s  of  recovery  or  Jimjtcd  to  the  mom  y  invested.  '7"  J"' 

Sre ■  of  ”mmoT. stock  for  each  the  trade  of  ^4.000.  Winnipeg  Elce-  whether  it  represents  the  first  ..i„„  .suggestions  will  hr  Pp'^P^rts  of  the  .shareholders  T  Arc , 

Tito  rinc^il  Lount  of  6'i.G  ■  1965.  at  stages  of  a  major  revcr.sal  of  the  nratefnllv  received. -‘Paris.  France.”  abilities  that  when  the 


•SlOO  nrincinal  amount  of  6'»'f  tiir  A'  i  “A”  due  .Jan.  2.  1965.  at  stages  of  a  major  reversal  of  the  gratefully  received. Paris.  France.” 

iJmds  im  i  ^  amouni  .  .7  53  business  and  industrial  trend.  Due  operation  the  ^ 

On  he  ■(!'"  mortaaee  dcbcn-,7',  bonds  due  April  l.st.  1942  at  97.  to  the  absence  of  any  of  the  tradi-  ^7°/ 'll  ^  ‘  ‘,'7  ^^^^o.sed  from  pool 

On  the  ()  2  ,  •  1  f  1  ,1:  “Y  1’  Z”  tional  .signs  that  the  prosperity  cycle  Tramway.s  bond.s  ot  19o..  might  and  have  a  market  value.  --  "Ban- 

lurcs  ho  (leis  '•cccvcd  for  each  $100  -  A.  1  .  ^  considering  for  the  inve.rt-  ker” 

principal  amount  if  120.  oi  new  .1  ,  -^Ve  are  inclined  to  que.stion  the  (Uis  year  the  groat  weight  of  opinion  of  a  portion  of  yom  available  The  pnolcd  .'.shares  of  Nugold 

debentures,  $2.00  in  cash  and  2  ol  advisability  of  making  tlio  suggest-  f-ivors  ttic  former  theorv  fund.s.  As  the  generous  yield  on  the  Mining  Corporation  were  to  have! 

a  share  of  common  stock.  e,j  awitch  from  your  Hast  Kootenay  The  decline  in  .ssteel  operations  will  *‘‘'^tie  suggests,  there  is  an  element  been  released  in  Julv  tliis  vear.  but  ' 

The  new  .OC.';  first  mortgage  Power  bonds  into  Winnipeg  Klee-  almost  certainly  be  rcHeeted  iri  last  of  speculation  attaching  to  tliis  we  are  advi.sed  tluit  thev  will  be 

bond.s  bear  interest  as  Dorn  . Inly  trie.  quarter  re.sults  of  International  Nic-  Nmd,  but  there  appear  to  bo  fairly  iield  in  pool  until  .July,  WZS.  Nu- 

Ist  1936,  while  the  new  o  2  r  it  Cs  true  that,  by  making  the  as  will  the  drop  in  the  price  of  'Jefinite  indications  that  the  inter-  gold  has-  operated  a  25-lon  stamp 
mortgage  debentures  arc  on  a  ncjn-  trade,  you  will  be  obtaining  $4,000.  copper  which  has  taken  place  since  return  is  comparatively  well  .se-  mill  intermittently  since  last  Janu- 

cumulative  income  basis  up  to  Do-  principal  amount  of  bond.s  for  your  j^jy  j^gt  Irrespective  of  last  quar-  '’’'red.  The  obvious  reason  for  the  ary.  but  due  to  the  pooi  rccoveiy 

cember  31.  1941  present  holding.s  of  $3,000.  princi-  ter'result-s.  higher  earnings  than  for  romparatively  low  market  levels  .tuained  it  was  decided  to  discon- 

Inlerest  on  both  classes  ot  honcl.s  p^i  amount,  with  a  cash  balance  in  t936  are  almost  certain  to  be  re-  currently  prevailing  for  the  Mont-  tinuc  milling  operations  until  the 

was  paid  for  the  second  I'alf  of  last  yo„r  favor  of  over  $100.  It  is  worth)  parted  by  the  company  for  the  cur-  Tramways  5''>,  i,  fear  of  a  re-  prop.osed  new  100-ton  cyanide  mill 

year  on  January  1st,  la.st.  The  in-  noting  however  that,  by  making  rent  year.  Indieation.s  arc  that  net  vision  in  the  company  s  franehi.se  is  installed.  Milling  was  suspended 

terest  on  the  first  mortgage  bond.s  switch,  you  will  be  exchanging  ^.jp  ijg  exees.s  of  $3  a  share  on  with  the  City  of  Mont renl,  the  terms  about  a  month  .ago.  The  nece.s.sai-y 
IS.  of  course,  mandatory  while  ^  yield  of  slightly  over  7  per  cent  common  stock  as  against  cur-  which  might  endanger  the  inter-  rqiiipment  for  the  1 00-ton  mill  be 


■  '  ■  larger  mill  is  in  operation  the  ^ 

It  seems  to  us  that  the  Montreal  shares  irill  hr  released  from  pool 


.  .,,  v.  r  11  _ t  . . F,  - -  -  lers  inac  a  easn  extra  wui  oe  paiu  .  ■ — “  .  - - ,  .  .,,.1  mu.-' 

debentures  will  be  fully  eained  and  ^  .^^.^y  of  capital  appreciation  on  the  addition  to  the  regular  50-cent  P'»ntment  of  a,  commi-ssion  of  in-  improve  it  is  expected  a  start  will 
paid.  I  Winnipeg  Electric  bond  during  the  disbursement  for  the  final  quarter  ft^^cy  to  investigate  the  operations  be  made  during  the  present  vear. 

With  regard  to  the  Republic  of  ^g^t  3’2  years  (by  that  time  the  yg^r  At  todav’a  price  of  Montreal  Tramway.s  and  make  .\  ino-ton  cru.sher  has  already ‘been  1 

Colombia  scrip  maturing  October  Kgglgoay  Power  will  fall  due  aroiiniJ  46  “Nickel”  provides  a  yield  recommendations  to  the  govenimenl  ptircha.sed  along  with  otlicr  .sup- 

1st,  19.37,  we  understand  that  90  fog  maturity)  hardly  appear  to  be  on  its  regular  .'52  dividend  rate  of  regard  to  neces.sary  change.s  pijgg  for  mill  construction.  Cost  of 

per  cent  of  the  tunds  nece-ssary  for  yggy  gggat.  about  4  1-3  per  cent  a  generous  Ihc  franchise  which  might  Vie  in-  mill  installation  is  e.stimatcci  at  ap- 

t he  payment  of  this  scrip  have  been  !  Kootenay  Power  in  recent  ggfum  provided  there  is  anv  ®ood  dicated  as  the  result  of  the  inquiry,  proximatelv  $.50,000.  to  $60,000. 

deposited  in  .New  York  since  the  be-  years  has  not  been  able  to  earn  its )  ggason  to  believe  that  the  $2‘annual  Duple.ssis.  in  bringing  About  1,602,000  shares  are  i.ssued 

ginning  of  thi.s  month.  It  was  mdi-  fjjjg^j  charges  fully,  but  has  paid  the  basis  can  be  nn’’’itained  for  anv  legislation  indicated  ids  at  iiresent.  and  if  ime.sent  plans  are 

u  ated  that  an  effort  would  be  made  hiterest  on  its  bonds  right  along,  igncth  of  time  ‘  '  opit'on  ^''al  revision  of  the  Iran-  realized,  about  1.000,000  shares  of 


u-ated  that  an  effort  would  be  made  hiterest  on  its  bonds  right  along.  length  of  time  "  ‘  '  oP’t'on  '>>al  revision  of  the  fran- 

to  deposit  the  remaining  10  per  and  earnings  during  the  current  This  brings  us  to  the  prospects  for  "'f'’  necessary.  Hence,  it 

cent  of  the  necessary  fund.s.  hut  i  ygar  liave  been  showing  some  im-  iq.is  oneratTon^  and  these  of  course  seems  reasonable  to  assume  that 


1  the  Iran-  realized,  about  1.000,000  shares  of 
Hence,  it  jhe  authorized  3.000.000  shares  will 
ssumo  that  remain  in  the  treasury.  The  c-otn- 1 


,  -  -  - „  -  1938  operations,  and  Ihe-se.  of  course,  seems  itasonaoie  lo  a.s.sunu  ui.ii  remain  in  the  trea.surj-.  The  . 

tliis  has  not  yet  been  done,  and  provement.  depend  entirely  upon  the  early  out- report  of  the  commission  ot  in-  pany  has  no  debts  or  liabilitic.s, 

there,  is  no  indication  a.s  to  when  sinking  fund  requirements  on  I  look  for  the  steel  industry  in  par- .‘I ''‘ill  have  some  changes  to  re-  Underground  work  has  been  eur- 

it  IS  likely  to  be.  Until  the  full  Kootenay  i.ssue  have  been  ticular,  and  the  trend  of  general  commend.  It  appeals  hardly  likely,  tailed  until  the  new  mill  is  ready, 

amount  t,s  deposited  no  payment  ^  regularly,  hence  there  should  !  business  conditions  .and  the/ course  that  any  changes  which  On  the  300-ft.  level  a  length  of  ap- 

will  be  intide  to  bonclhok  eis.  difficulty  in  retiring  the  is- '  of  commodity  price.®.  Taking  the  , 'JC  recommended  and  subse-  proximately  450  ft.  has  been  opened 

No  action  has  been  taken  with  .  matures  in  April.  1942. 1  more  widely  accepted  theory  that  we  ,  enforced,  would  Vie  serious  „p.  Considerable  visible  gold  is  re- 


iiHiicat  u  .  The  sinking:  fund  requirements  on  i  look  ^or  the  steel  industry  in  par- .  »  unt-  u 

East  Kootenay  i.ssue  have  been  ticular,  and  the  trend  of  general  commend.  It  appeal.-  hardly  Itkel.v. 
deposited  no  payment  ^  regularly,  hence  there  should !  business  conditions  .and  the  course ;  h'l^'cycc.  that  any  changes  which 


appeals  hardly  likely,  tailed  until  the  new  mill  is  ready, 
t  any  clianges  which  on  the  300-ft.  level  a  length  of  ap- 


logard  to  payment  of  interest  ar- ; 
rears  on  other  outstanding  bonds  of  ip 
the  Republic,  and  any  early  action 
appears  obscure.  I 

In  connection  willi  the  unpaid  b. 

(...•toiler  1st  scrip,  we  understand 
tliere  is  a  speculative  market  avail-  ^ 
ilile  for  tliose  wild  wish  to  dispose  \ 

111'  llicir  scrip  lioidings.  c 

y.  y-  (• 


sue  when  it  matures  in  April, 


Investment  Yields 


Canada  Veneers 


.Ajf'vew  Suri»a«s 
Aivor.  Brrwnrios 
f'an.  Bronco  . 
('auada  Bread  Odt;. 
<’attuda  N.  }*oacr. 
('an.  (’annorn  latL 
< 'afi.  Celanuac  . 

Can.  CottoiiH. 

C'an.  Kairbank** 
('osnjus*.  Imperial 


Vickel  appears  to  oc  an  attrj 
hold  today. 

Y-  -V  -V- 

United  Fuel  Preferred 


the  general  mortgage  bond  is  worth  leased.  The  stock  is  currently  quot- 
considering  as  a  purchase  for  an  cd  at  around  50  cents  a  sha‘re 


/  find  the  columns  of  you  r  paper  \ 
of  i*ul  value  inch  ivecU,  uud  read  Dom.  Coal 
the  t/iK.stion.s  and  answers  page  with  [J:,™' 

tttft'f'f.st.  I  lorn. 'J’ext  lie 

H’ould  j/ou  Ov  ffoad  rnoittjh  to  let 
ntv  have  sffmr  iufonttafion  oii 
itda.  IS,  lAd.,  N/.  John,  *V.K.  (/  ;  .lamaica  r.  C 

have  10  preferred  bonus  ‘(minioiD. 

Do  you  consider  the  i/iniioyriiK  «/ j  i  7^!  ' 

Itiyh  grade  and  are  the  share.s  a  . 
hold  or  a  sale,  at  the  prc.sent  time  '.'  * 7, lo'u! ' 

Might  it  be  possible  for  Vrnccr.s.  i  ’•‘tiMia  •< 

Ltd.  to  benefit  by  the  contract  just  , 

secured  from  Turkey  by  Canada  Car  K,.i’i;„  .i  Ci,.,. 
\-  Foundry  totalling  around  $2,000,-  si.  l.aiu. i.,-,,  t 
UOO  or  arc  bombing  planes  all  me  i;', 
lal  today  and  not  partly  wood?  -  ,ii  ('.y, a.; 
■tiiiOscribcr". 

Canada  Veneers.  Limited.  whiclD  y''"  ' 

manufactures  maple  and  birch  ve¬ 
neers  was  organized  under  a  Now  • 

1  Jrimswiclt  cliarter  in  1933  with  a  , 
l  apital  slock  of  $49, .500.  The  eapit.il  .  s.-.  ■ 

wa.s  ineieascd  in  1936.  liv  supple- :  l.l  ,  . 

iiieiitaiy  letters  patent  to  $1 10,000.  i/ e 
m  ad  ("lifiee  was  first  at  I- airville.  !  o.  .  i,,.,. 
.N.B,,  ami  is  now  at  Saint  Jolm.  N.  J,...  ^  ’ 

B.  I'lV  Ml. 

In  1936  llic  plant  of  this  eompanv  : 
loeated  on  the  outskirts  ot  Saini  ,  «  la .  la..: 

loliii,  wa.s  destioyeil  by  lire  wdli  'a: 
an  estimated  lo.--s  ol  .$100,000  and  ,  \  | 

apiuoximalo  iii.suraiiee  ol  S.iO.OOO  ■...  la:.-  ■ 
111  tile  same  year  tlie  eompanv  ae-...  i  ^ 
ipiired  llie  foi  nier  Coriiwall  eot liiti  i  < i  ..  j 

mill  proi'erty.  in  I  lie  eity  and  an  . .  1....I1 

issue  wa.s  made  <0  $100,000  (>•  <  i-n-  .  1  .  -i  , 

iindative  participating  prcteried  ;.!  i  li. 
■toek.  Ihe  proceeds  of  whieh  "ero  , 
for  tlio  purpose  of  installing  new  1  i  ...nioii 
equipment,  etc  .  as  well  as  working  j  T’'''* 

capital.  .M.-i  l•,•'•V 

The,  |ilaiU  i.s  o|)erating  steaildy.  I  .lainai -a  P.  s. 
the  company  is  dii-M  ted  iiv  men  J  'i-.! 

perieneed  in  tlieir  line  and  consider- 1  i  ,.i, law  (.r.i  . t 
(i  sound,  and  llie  product  finds  a  1 
ready  market.  .M.irfr.ai  r.i.vc 

With  regard  to  ttie  prospects  of  :  .Mm  i.  iiamw: 
tliis  company  obtaining  business  'wi’m  at  ’itr.  w 
llie  strengtii  of  airplane  operations  I  NiaKa^a  Wire 


V -a  i  1 1  •.  1  I-  I  n  f  j  investor  of  v-our  class.  _ 

.•l  .tv  Unitea  Fuel  Preferred  . 

•>  ;*;>  i  Other  bond.s  you  might  consider  . 

7nii;  I  nnder.stand  that  the  plan  of  re-  are  Canadian  international  Paper  InilTllgl 
(1.42 1  orgoni'.ntion  for  United  Fuel  In-  6'^r  of  1949,  providing  a  yield  at 

|!  j  iTsfwenf.i  will  not  be  proposed  at  current  quotations  of  over  6  per 

«T  j  the  meeting  on  October  29th.  cent;  Famous  Players  o’ir;  1951 

(■'  5?  I  Is  it  possible  for  you.  to  find  out  yielding  about  ~i' r  per  cent;  k'ra-  " 

g  v-hen  the  reorganization  is  expected  j  ^er  Companies  6‘ >■  of  19-50.  yield-  aiioihcr. 


immigration  To  Secure 

A  Larger  Population 

H  ontimied  from  Page  (il 


.  nu  .'.,114  1  to  iiiutcrialhe 


around  6'’,  ;  C.ypsum,  Lime  5’2  sehenies  have  been  followed  more 


Do  you  thinl.  that  the  slocks  of  per  cent  1948.  yielding  over  .5’2'“<  :  or  less  liuiihazardh .  and  ininiigrants 


■•..11)  1;  *17  T'.F.I.  preferred  is  cheap  at  .38?  /  Alassev-H.'irris  o'",  of  1957,  vieldin 
-  'lo  '' ',’i;  I  ^(« (■'-  thought  that  it  i.'i  n  orth  a/ |  about '.5^  ' ,  . 

(10  ^  *9.  ’P.Q.  .  Both  MontiTJtl  Power  and  Be 


as.sey-H;irris  rc,  of  19.57,  yielding  have  become  discouraged  at  early 
(Mit  b'U'  reverses  and  have  left  the  land  fori 

Both  MontiTJtl  Power  and  Bell  '9^  ('it.'’.  New  settlers  mu.si  eoiifonn 


os'  r''or  leasons  that  liave  not  I'cen  Telephone  appear  to  offer  definite  liiglier  siaiulards.  and  alien 
divulged  officially,  no  announce- |  attractions  a.«  .emmon  stock  in-  pl.ieed  on  the  land,  be  gi\en  tlic 
.  ment  has  yet  been  made  with  re-  •  vestments  for  income,  the  former  benefit  of  supervision  ...nd  advice  uii- 
7 .  gard  to  tlie  proposed  plan  for  the  at  toii.ay's  market,  gives  a  yield  of' til  stt*  h  time  tis  tlioy  are  able  to 
sb  liquidation  of  tirrears  of  dividends  just  over  and  tlie  latter  of  just  stand  firmly  ou  their  ov.n  feet. 

ou  tlie.  preferred  stock  of  UnitCvl  muler  ;5e, ,  and  dividends  on  both  is- ;  Immigrants  from  litirope  wlio 


Fuel  Investment.-. 


sues  appear 


Piogre-ts  iias.  it  is  luidei. stood,  cured. 


(  OMMON 


f.;.  been  made  in  working  out  tlie  terms 
:‘i  of  a  plan,  but  indications  are  tliat 
it  will  be  around  the  end  of  llie 
:ii.  year  at  the  oarlie.st  before  any  an 
'■  nouncement  is  likely  to  be  made.  It 
is  iindenstood  reliably  that  earnings 


iiid  tlie  latter  of  just  stand  firmly  ou  their  ov.n  feet, 
dividends  on  both  is- ;  Immigrants  from  Europe  wlio 
rea.-'onably  well  se-  have  liied  close  to  the  land  for  grii- 
eratioiis  are  hardy  folk,  and  mau- 


In  eonneilion  witli  tlie  working  to  exist  on  a  verj'  low  slaiulard 

caiiital  tiefici;  leported  by  Mont-  of  living  until  sueii  fimo  as  they 
re.al  Powei-  in  its  last  balance  slieet.  '  take  liobi.  Ilritisli  settler.-,  products 
this  does  not  ap]iear  to  b'V  at  all  a  of  a  different  eiivironmeiif .  are  not 
seriiMis  situation.  Comparison  of  llie  willing  to  subsist  on  tlu  sa;iic| 


'.ilO, 


jVOORS  WITH .  .  , 


CUSTOM-BUILT 

to  your  own  specification.^ 

Willi  pcnnanr.nt.  easily  elcane*! 
Dominion  Battlenliip  l.inolrnni  yon 
ran  clioour  roiir  floor  from  110  less 
than  21  ilifferent  colonra  and  cffecU. 
lo  be  laid  plain,  vrilli  border  or  in 
any  tile  or  special  design  your  taste 
or  the  character  of  yonr  premises, 
•lictates.  And  this  pleasing  individ¬ 
uality  stays  through  the  years,  vrith- 
out  the  need  for  costly  npkeep.  Ask 
your  flooring  contractor  or  large  de' 
partmental  store  for  estimate  and 
details  of  our  5-year  guarantee. 
nOMINION  OILCLOTH  *  IJINOI-fXIM 
CO.  UM ITED  MOINTREAI . 

HOW  MUCH  Of  yOUR  OVERHEAD  IS  UHDEKFOOTT 


LAKE  OFTHE  WOODSILLINGCO., Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

>li>n(real,  Brantford.  Keewntin,  I’orlage  la  I’rairii'.  'ledieiim  Hat 
DAILY  CAPACITY  20.000  UAHRY.t  s' 

President 

,  .  „  fRANK  S.  MEIGHEN.  C  M  G 

I  It  e-Pre,idrnr  i.riiri„l  Mainiin 

HUGH  MACK.A'V’.  K.C  Director,  C.  H.  G.  SHORT 

M.  J.  BREEN  JOHN  W.  HOBBS  HUGH  MACKAY.  K.C. 

U’AI.TER  MOLSON  ISAAC  PITBI-AUO,  K  (  R.  W.  REFORD 

RT.  HON.  LORD  SHAUGHNESSY.  K.C.  PAUL  F.  SISF  G.  W,  ALLAN.  K.C. 
HON.  RODOLPHE  LEMIEUX,  K.C..  P.C-  I  W.  I*YKE 

dietary  FRANK  S.  MEIGHEN,  C.M.G  Imiurcr 

D.  A.  MacINN'ES  K  R  HUTCHISON 


-nine  I  present  stauiiehing  the  flow’  of  inter-  eonrerted  effori  tn  make  ihe  niiis 


On  till-  basis  el  tile  eiiiiipany  s 

,  eliricnl  ..pel at  ..ns  ami  ea i ly  «)Ul-  r,,uing.  howev.-r.  that  inrrent  lia-  pn.vi.i.-. 

.  .a  _  "  Id.iK.  th.  .•'luck  eert.amly  iloes  not  lupiu's  lia\  i'  remained  pract  i.  aPy '  tat  ar.i 

I  ;:n  ^  •’  o\ Ol  valuftl  at  aioimi  pie  statfonarv.  Iht'  toiUractidn  in  'vorU-  pori'f  i 

I  ...  :  I  vailing  market  level-.  I!  may.  hovy-  ,.apital  havueg  tr’on  .Irie  aimos-  m-i*:.';- 

I  !mi'’ <■''•'1.  .10  neec'-sati  f.u  >.>n  u  ni  .  ..jitjrelv  |.>  a  .ll•f■!ill.'  in  enrron'  a---  n'-.d  .e' 
t.ir  .s.ime  cmsiderable  time  h.n.ire  ,,  ,  ,  ..au.se.l  b'.' 

-a,  .  .|i  y.mr-  e.stimate  ..f  S.il  .i  share  i.s  tnl-  i„  1 1„-  iiuestments  nf  tha  ;-i,: 

:  •.  :!..ii  f'"'’.!  ^  ^  .-iimpany  on  tb”  lialtinee  shoe*..  V  -n  p"..n 

””  y '  ■■  .  "  the  en.l  of  tl'.'.!  tionds  and  .stoc)-;' ' 

I  .AI®oma  Steel  .)•;  .sulisaliane-  aiei  othe;’  ’'irpor-.-  'l';;---, 

'  I  ,  I  41  ?  .  .  t  1  i.i  Mons  uvre  'iiMif'l  .'I*  i.,.,,  i,., 

'  trn.tlrr  tor  L.ikr  .Xu  m  ,i„.  ■iicrcv-  D<.mim..n  iml  provin.ia!  g  iv- 

i.-:.  .:  7  bonds  had  c.bia, mil  II  10,1, 1 1. nil, ■  for  .7:77;"  7  " ;,..;.o;.  i' 

igvidiiliyg  Lake  Sypenor  Cor, .on,-  *  -  jm  bu  nie-’  yen.  way  down  at^ 

;  .1,1  J  lion  and  diri.sioii  ol  iis.sil.s  timona.s'  "r  .nor  i  ''Imu' 

iv..t  i. -2-- t  holders  Ol  bonds,  hut  u, I  'll  II  C  per. s-  ..d  *.,^00.  A  ,  ii  -  ■•la,  ri.  .9...6  bind.-. 

■’  ^4  fiif  hare  not  heard  ,t.  u  .'c,.or!  „.s  lo  ami  ,st..eks  ot  .-..isr.lia-i.vs  and  othyr 

T-:;;  perhaps  m  nme^, id, nr  yo.,  ,  - 

V  .-(Dt  refer  to  this  maitrr  m  your  page  t-9.  11,  and  goyeniment  ami  mum-  ^ 

:::*  derofrd  fo  ad, ill  for  hircstors.  -  c.pal  bonds  at  ^  \  i  I 

V  -v>  a  »•  I  “Northern  Ireland.”  “ote.l  that,  in  show-  |  j , 

i  n!ii  ti'i  *  oor..' *  i municipal  bonds  are  In-;  ij 

a:of  .e;w  ,  organization  wa.s  pl.aced  beloie  seen-  oiirrent  as.set.s.  but !  I . 


.if  the  Canadian  (';.r  &  Ffiundry 


;  UNLISTKI) 

.1  SIXURITIKS 

^  Bought — Sold — Quoted 

Your  enquiries  given 
careful  attention. 

■ 

■  Kippen  &  Company 

■  I...ur|XM,llc.l 

■  lavcstnicnl  Sccaritw.s 

■  264  HOSPITAL  STREET 

■  MON  I  Rf- At 

■ 

TelcfiliDiic  L.Uuosut  .sill’ 


If  Flour 
Jlt*rs<‘V 
iViirnatis 
I’hoto  KuKravera 
(^uubt't*  I’tiwor 
.>1.  Lawrence  Flour 
Shawini^nti  .  .  . . 

S.  Canada  Fotvor.  . 
Steel  of  (‘anada .  . 
Walker  t'r.  W 
WfMOD,  I'co  . 

a  .\sk  RuotaTlon. 
•  —Bid  Muutation. 
b-  Boiuia  rifiu 


at  the  end  .it  last  yeai.  It  is  wortli  .ire  •einiirf.l.  .-ts  Cam.ila  lias  alr.-aily  the  tietter  a  new  mmemenf  of  ini-  silion  wlierc  it  will  fall  ea.sy  pre\ 

noting,  however,  that  nirren*.  ha-  prov  iii..!  '  :-,insport:ttion.  goverunipii-  niigr.anfs  into  f.airid.a  sliotild  he  to  eataelysiuie  elianpcs. 

■nlities  lia\  e  remained  pnict  a  a!\v  I  ta t  ar.]  aiier-  f  iedit  i.'"  .-it  grea*  ev-  heartilv  enroiiraged  It  woiil*!  he  Al>ovo  all.  iin\  inimiEration  nol.t:. 


firditi."'  .-I*  grea*  ev-  heartily  encouraged.  It  would  be  Al>ovo  all,  iin\  immigration  pol.t:. 

be  lie.  es>a-.v  for  IIiost  well  in  tlii.s  ni.ark-tiii'.e  perio*!  to  should  be  flexible,  allowing  for  eoii- 

bave  imr  MiffieieiH  ea-  form  tenfatne  plan-;  and  make  ar-  tiniial  revi.sion  in  (he  light  of  ehang- 

ow  n  t.i  r  eceive  fiiian-  rangenients  for  ti  resumpiion  of  im-  ing  conditions  and  plaeicg  little 

'mni  the  Itritish  mi.gration  nmnediatrl'.-  it  i.s  r-onsid-  faith  in  the  trininpii  of  hope  o-.er 


);•.!.  .'•  •.;erv  own  t.i  receive  fil 
...  .1.' ->lan('i'  'n.ni  the  Itritish  mi.gration  nmnediatrl'.-  it  i.s  eonsid-  faith  in  t 

be.  e/i.nier’t  o'  so.-lei i.-'.c  mtere.sted  ered  iiraetie  il  .m; perience 

n  p". 'tnot rug  liminre  rnirgration  It  is  not  weakiiess  or  inrteci.sive-  _ 

^  •"  ne.ss  at  this  time  of  cxeeptioniil  un-  cr.Tn 

aplia-eni’r  e.v t r.i iieou-  facts  eortain','  to  .idvne.ite  a  pnliri'  <)f  ...taw- 

h  .lis.'u-i-e.i  .-^t  snrh  length  '■.•atehfnl  waiting  for  'ho  immediate  .ru.i 

f  tile  firm  li.  lief  th.ii  ('an-  fntnie,  hr  not  aetively  enrourtiging  ga-'^  'ioie  p 
!inil  V.  ,  alisorii  nior-e  iiopu-  immigration  hut  !i\  eontinuing  tlie  >iV 

I'or.diti.'iis  ,ire  liie  least  hit  present  pr.i.-tiee  of  allowing  desir-  a*  1.302. (i: 

le,  I'nfort'inaiel.v .  fanada !  able  nowenmers  to  filter  into  'he  t'’'*”.,,!" 

.  llie  inflll.'n.i.  neee...  :  e....nfrv  .\  *  .i.e.er.*  if  .,r...ra  Kr.  l.r,...  fit....  b'l 


lith  in  thr 
xperience. 


I  1;!!  le  "li  .Alftoma  .‘ilec! 

•  ,.,,1,1.  /  II  ii.w  rsta ‘id  that  'nri  o.io 

•  '  •;  ••  _  h  uslrr  tor  l.,iki  .Xuiiino.  aiarav- 

,  4  ti  e  liw  .Mgoiiia  .'■'tci  l  ,  ■  lin'd', ig 

.2  .'  ..  luiiids  had  iditaiiud  a  loini  orih  r  tar 

'  -j  rniv.'nlotiiig  Lal;e  Xiipirior  ( '.ir/io. n- 

-,...,i  j.'.;  tion  and  diri.sioa  ot  as.srt.s  ,i luoua.st 
.t  int  I  holders  1),  bonds,  but  /</)  'o  lie  pres- 

•’  (ill  4  44  *  f'l’l  have  not  heard  a,  a  .'rtuii'l  a.s  to 
'.  .M)  01  '  re.siilt.s.  Perhaps  at  ra,;  C'  c  'C I’cr  go.i 

•j  .'n  a  -H  dex'oted  to  adrhr  tor  I  ii  rr.stors.  __ 

•.'  .1.1  e.  ii  I  “Xorthern  Ireland.” 
s  no  4.(10  I  At  the  end  of  1931  a  pla.n  of  le- 


cr.Tnoi.n  II  (H'Tni  T  i  r 


;.(((•  .lisi'ii-i-ed  ."^t  siifii  lengili  watchful  wiuting  for  'ho  immedi; 

hican-.;  ol"  tiie  firm  h.  lief  th.ii  ('an-  fntnie,  hr  not  aetively  enrourtigi 
:i(ia  (,in.  tinil  w  '  ,  tdisorii  nior-e  iiopu-  ininugrati(in  hut  !i\  eontinuing  t 
i.'.tion  i*'  I'ondit  1. .11  s  .ire  liie  le;ist  hit  present  pr.ietiee  of  allowing  des 
fill o'.iriil.le,  rnfort'inaiel.v .  t'anada !  able  newenmers  to  filter  into  ' 
..lone  b.',-  im:  '.he  ir.fhiem  e  neees- i  eonnt  rv.  At  ii’.e.-ent  it  '.vonid  be  bi 
sai'v  'o  remove  tlie  tourniquets  at  1  ter  in  a  seething  world,  'o  nv.ik'j 


'iriavva.  freiiponorv 

•'.'.■ivv  eru.io  I'otrul'uiii  and  natui’.'vl 
gns  ione  proiin.'lnn.  i:'  I'aracia  run 
n'r'.g  nf;(Tl','  SO'";  ,alie-i.l  of  last  jpa, 
Tlie  -n  in.iTitli..'  .1111  put  is  reporteo 
ar  1.303.4  IS  Ijairei.s.  or  68.4'“,  large- 
t.iaii  in  i;':;(i.  Tlie  . I  lily  output  vv.a  ■. 
■Jit, .'3'  h-i.r-I;;  a-.  .■.mipared  witii 

•-'00. IS!  I'.ar  relH  in  .Iiitie  an./  t3f,''(.) 
P.V'ei-.  re.  .Iirl''.  lO.fd, 


ii.Od  ...an  I  ...  „  V,i'aijcu  Ciiooo.g  vt.iir.is  a.e.sri.s,  uui  ■ 

1  no  "..13  j  rity  holders  of  Algom.x  b  '  undoubtedly  a  very  substantial  por- ' 

1  00  f '  of  thebonds  and  stock.s  of  sub- ' 

>0  sit  for^fhe  i.ssuance  to  the  of  i  sijiarie.s  and  other  cerporatievns  re-  ; 

I  '-u  S  'N  T-1.<  18  shares  f J®  pnej^ent  niarketablf  seeuritics  and 

•2  fio  ’  ;.'4i  stock  on  ihc  basn,  o.  .  consequently,  eurrent  assets.  ! 

sob  ,  62!  I  ,  Telephone  only  this  year  r.- , 


first  refunding  o‘''r  bonds  of  the  old 
company. 

This  plan  wes  approved  by  hold- 


'‘•7re.i  the  Sfe  dividend  rate  on  its 
stock,  which  hinl  'oeeii  paid  over  a  i 
period  of  forty  year.s  up  to  the  b.*-  ! 


It- Jiiciu.bi;g.'vtrai._  ,  ,  ,  ,  ,1  ers  of  the  bond.s  at  the  meeting  held  ,ne-. '  r*  .,ru',..,r=  re-.  ! 

r-Irrrgular  rats  $1...' d.'clnrpj  .xt  hai.'of  ..-..o  li>*,'r  iiinroved  hv  i  l.'-..j  1-  .inpc.ir.s  rcasotl- 

t  ^  193o  and  wa.  .m  .  .  |  p  ass.uiie  tliat  directors  of  th-j  ' 

.1  irrrx-.ii»rr,'r.i,Or,..rudcr!a-.-d(or*,th,if  j  the,  court.s  luid  confirmed  by  lie  Cn-  ■  pr,..j.pany  fee!  faii  h  confident  of  be-  i 

I  fario  goveriimen;.  ^  nistee  for  the  I  ,  maintain  the  -S  per  cent  ! 


;  ran.-Na:io 
I  ( V*ii\m«*rro. 
j  Dorninii'n . 

Montrt’j'l . 

'.so\  A  S.’ot i 
]vi*ya1 
,  Torutilo 


nWh  STOCKS 

Fru'p 


>  ,  I  Vua  'r.M.-t  ;  f  rnnr  i  BiairtHin  h  per  cent  ) 

....  I  bondhoViers  was  th.  Tnisf."  f'  r-  ■  docision  -.vas  made  , 

s.fiii  5  21  I  ‘  ’|to  restore  i*.  I'iii.-.  company  earned! 

«  111!  4 .65  I  Ont.ano.  'almost  $7  a  shat.-  on  its  stock  for' 

10.no  4,61  _ _  _ _  ,u„  _  11....'  i.  4  1  1 


m  nnual  dividend  pavmeaU 
xM.  by  Canadian  metal  min¬ 
ing  companies  have  mounted 
from  $24,000,000  to  $59,000,- 
000  in  four  yean.  Il  follows 
(hat  careful  investors  are 
profiting  handsomely.  Many 
•vpporlunilics  now  offer  them¬ 
selves  for  profitable  employ¬ 
ment  of  speculative  rapiial. 

Fnquirieit  are  aolirhrd 


,  iri.'i  6.00  4.(U 

.  .'Id  .  12  no  3.9.1 

177'  1  8.00  4.51 

-jn  to  CO  4  1a 


-  year  1936.  has  enjoyed  a  ni'.icii  i 

WOOD  w  (MIKING  v'Tivit  IX  X.  It.  j^efter  operating  vear  to  date  diir  i 
Wit'i  tps  p.  .nii.as  ing  19.37.  and  uKl  b"  able  tn  re- i 

(vf  .a  Inrg.-  Miiici'.'t  (or  New  iii'.in.aw  i:  k  .„„.f  dividend  rate  earned' 


-y-  -v- 

'  Tlio  I  iiifliieial  Tinu's  renclies  a 
I  class  of  people  who  are  interesteil 
and  altl(‘  l*i  hii.t  iineslinent  seetiri- 
lies- 


f  'rl ifp'ri  .'■••(.I 
tine  'lii.s  fdll  iiiel  wiiitr 
ing  f;i.'t.)i  i'’.s  in  I  In-  Win 
i  1  .■  --1  r.*  w  ..r  1.  i  nu  *  ■  \  nr'  i 
.nliipptng  .’":.l.  -■  f.-v  •.Ill.' 


e  Al'gen 
, >0.1  wort.  - 


■vith  some  margin  to  spare  for  the  ! 
yer-  ■ 

Other  stocks  .ippcar  to  of-  | 

f'ti'  nttraction.s  a  incoT.c  producers-' 
are  B.A  Oil.  yic'.iiing  around  5G- 


Gamefoiiy  Pointon 
and  Marritt 

rbe  Toronto  Stock  Exchin^j 
<  <in«dian  Commodity  Exchange,  In.. 
44  Adelaide  St.  W.,  Toron'o 
WAverley  2961 
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1  NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE  | 

5W  BREAK  FOB  Ja„i,  of  Cana^Statement  Hi  SSSSS"?.::;?  UFE  SAIES  HIGHER 

THE  INVESTOR  AS  ts.  «-wkly  slalraisM  ot  a,e  Uo=k  ot  Canada  sho.v.  an  inarca.a  n(  f,",;" J’"  RV  OVER  7  P .  CENT 

SPUR  TO  business;™-"-  - IN  FIRST  9  MONTHS 

. .  1  Compared  with  a  year  apo  reserve  In  storlinp  and  V.  S.  ftinds  has  j  !;£’.*’■  h.iM'  <ii.  — 

Let  Him  Have  Opportunity  To,  Increased  $23,3?7,564.  short  term  securities  pained  and  i>ilie:>  ,  nw-oiineci ion  will,  ;hc  dcaCi  ,C  qj  $18^000.000 

MaG.  Money  In  Keeping  -T, I  a"e!  o“  T n„a'm\,f  "nieSn. a“,  ^hown  With  Total  Foe  Period 


MONEY  AND  EXCHANGE 


period  of  ,!ie  depression  •  Ihe 

Bank  of  Canada  Statement  ' 

I  .4 1  1  on  noo  iinn  sum  e\coo(!lnp  i>> 

The  ^vcekly  statement  of  the  Bank  of  Canada  shows  an  in-c'rcase  of  |  f *  ^ 

$3,286,195  In  Dominion  and  provincial  short  term  securities,  Dominion  ^  ^  !  **  ' 


F|RE  INSURANCE- 


Omm  TA  AITCIMr CC  ^  Domlaloa  and  provincial  short  term  securities,  Potulnion 

ly  twW I deposits  down  S3, 506,367  and  chartered  b;ink  deposits  up  S7.- 

. .  1  Compared  with  a  year  apo  reserve  In  storlinp  and  U.  ftinds  has 


mont-  fcdcriil.  pronvinciiii  niui  mn- 
nicipal— in  this  coun:r>.  'I'hcsc  bent - 
fits,  of  course,  hiivc  all  ht''n  I'aid 


With  Risk 

TO  BALANCE  BUDGETS 


deposits  $16,271,344  and  chartered  bank  deposits  $11,700,446. 


\S.SF.TS: 

1.  Reserves: 

Gold  ccin  &nd  buiiiou . 

Silver  bullion.  ...  .  .  . 

Ftt-rling  ard  U.S.  funda . 

Gold  Stan  3.  Count.-ft'^ . . 


New  York.  —  Addressing  the  44th  *  Gold  Stans.  Count.-itHi . 

annua!  convention  of  the  Savings 

Bank  Association  of  the  Stale  of  z,  Sub*idiary  coin .  . 

New  York,  at  White  Sulphur  Adv»r«.  to  govercaieru.  eto . 

sprlncs.  Mark  Graves,  president  or  .a,,  Dom.  and  Prov.  ,hort  t«nn 
the  N.Y.  State  Tax  Commission  de- !  ipcurittci  .  • 

eiared  that  “the  best  wa>  to  prime  aecurltles . 

the  buslhP.ss  pump  Is  to  cive  the  in- i  =1  Other  »ec»ritic5 . 

resfo-  a  SO-.’O  break  I.ft  him  have,  Totallnvcatmenta . 

an  onportunlty  tr*  m.ike  money  com*  I  •  Bana  Premise,  . 

mensiirate  with  rhf  risk  "h!;di  hej^’  otl  other  ayeat* . 

takes."  Oe.olre  for  c;,ln  is  doubtless  i  TOTAT.  ..SSETS.. _ _ 

the  preatest  Incentive  n 

return  to  onsineFs  find  raniial  tp  !n-<  i.  capita!  paid  up . . 

crnflve  and  1ndii>try  \y\\\  -purl  •  ,  •  . 

and  aprinilturc  wiH  prof't.  he  stared,  i  ^  Mepaite: 

Mr,  Grave.s  propo<-ed  .a  six-poin*  a'  Dorntnion  . . . 

plan  as  a  snintion  for  taxation  and,  ^  ?h“a'rfer!5'baniai'.: 

Ttfitiona!  economy  proernms  result-  i  other . 

in?  In  nnemploynirnf  because  of  j  TOT\T  ttrposits 


1T9.44?,SS3 

2,647,08:  2.647,087 

2v. 708, 125  ri0.523.767 

740  678 

211.80,S.34,'>  2I2.6R2.5tt 

182,.'56  116,73.5 


ways  wlicn  liie  need  of  tiu'iio.v  was!  Of  $280,888,000  | 

Ocr  2(1.  Change  In  week  Change  hi  >  tai  cre.Tl  iliui  When  liloUey  b.ld  ti  spe-|  - -  ' 

fil.nSS  r  ‘no.ss.s  I  ‘’'b1  value.  'I'hese  tiencfits,  more- 1  SEPTEMBER  AHEAD 

-  ^  , *'‘■'1  their  etlilc.tl  .'^i.cnificance,  |  -  i 

si5,s«  that  they  were  paid  out  to  tiiose.  or  i  Toronto.  —  An  improvc.Tienf  of; 

- ’  - i  tht'  dependents  (if  those,  who  badj  over  seven  per  cent.  In  new  ordinary  j 

"'is  0^1  -  "  sacrifice.®  to  secure  tiieni;  life  insurance  sales  In  Caiuida  and  i 

. --  a.opo’ooo  they  were  not  charit.ihle  but  .Newfoundland  for  the  fir.sl  nine  j 

allowances  that  had  been  qualified  months  of  this  year,  as  compared  j 
3,2?fl.iS5  T- 23.i2-.s.’n  fc""  the  sacrifice®  of  those  who '  with  the  same  period  in  1336,  is  ro 
received  them,  Keilef  cratils  iisu-  '  vealed  in  fifrures  compiled  by  the 
io.yflU2to  ‘t".''  'tt-e  nuide  by  the  expedient  ofii.if,.  Insurance  Stile.®  Ko-st-arch  Hu- 
—  -  pettinq  further  into  debt,  wliieh  sti'l  •  lu'au  and  recently  piven  nut  by  tbe 

a.n.T<|,SM  i  ^''^g'sTs  renuiins  to  be  paid.  ti.  ur.inee  bene- 1  '  antidian  Mfe  Tnsurtmee  Gfficcra 

■.fiki.Tsn  7  TsnIiOi  fits,  by  conira.si,  nre  qu.iiittod  for ,  .Association.  Total  sal,s  for  t.lie  pi'i  - 

4  fiTgaTc''®  and  samfirr.  the  biil  j  iod  amounted  to  $2.Sn,SSS. 000.  a.®  com- 

be'ore  tbe  benefit  i,®  |  pared  with  $262,300.0110  to  September 
received,  and  so,  in.-fea.l  of  bcconi- i  30:b,  i:i;'.6,  Ontario  iotuiini,'  all  prov- 

■  •  in?  a  penalty  ori  po.®!rrily.  becomes  !  inces  with  over  $121,000,000  of  new  ^ 

239,5P:  -r  a  benefit  and  advart.ic*'  to  it.  i  business  and  Quebec  second  witbj 

..50S.3ST  ^,6.2,1.244  It  Is  intorestln?  to  observe  that  |  ?7S..oOO.OOO.  The  hicluxst  por- ' 

„  -eo  ^nioritv  rT  iuMtr.mce  pay-  "f  If '’’T '  " 

7  ment.s  =o  to  people  in  bumble  walks  I 

..f  (firrentlv.  .about  S,3  per!  n.Mailert  sales  by  provinces  for  the 


5‘6.252.78:< 
10, ‘>1^2. 045 

i:«.354.6ll 
857.'  61 
3.'  12.214 


P6..^04.044 

IO,J)0I.27O 

!  82.3*^1.827 
860,607 
n. 143.878 


%'  Dominion .  .  . . . . . 

b  Trovinclal . 

c'  rhartcred  banks. . 

I  Other . 


<191. 862..  20  80!-,or»:>.nK0 


163.4f..6“2  163,1  8.165 

"6.658. 51 :  82,152,152 


isr,i.3,:6o 

'49.086 


.  ^  ^  g  .  *  .  TOT.M4  TTRPOSITS . .  r 

slnwrd  hu8fnc6s  c<>nnKu>n5.  ?frC8.^- j  Liabiiiric?  pavahic  abroad .  .  .  ecTif.  #f  the  dc;Uh 

Inc  thf^  Tired  for  a  .■solution  of  the  | aii  other  liabhnirs .  •.60;, 0,1  8,048.2io  -  8.51,036  —  r,:66  the  coTupanics  arc  f 

''bapbaz.ird.  uncoord inated  federal,  j  total  i.iABii.iTrES  ...  as4,se2,:2T  aos.ns.y.nss  4,272..3<5i  ~fii.4'>aT22  with  a 

St.Tte  and  loral  taxinc  'V.-tems,”  HlSi  Ratio  Ct  ret  reserve  to  nnte*  «nd  dppn.u  I'umli'lo.  wa*  5r..2I  ps- rmt.  romearod  with  55.84  per  tncnf  in  Ibis  KTOlip 
prnpo®.alS  were  .a,®  follow.®-  '  I -rr  prereedmg  week  »rd  57  si  ,.er  eem  th- t.'c-eed  ng  vegr  ,  j,  ,^^pr^!ence 

1  “That  eovernniental  eo.®f  bp  re- ,  1  !e.®  that  a  majority  o 

dtieed  to  an  Irreducible  minimum.  O  *  1  Jk  X  ^  ^  companied  by  a  ie( 

2  "That  all  government  budcetsj  ^\.S¥3^CtS  Ot  L^lt^  ‘  d-.ate  payment  as  no 

he  balanced  rind  the  plan  of  post- {  t  available  days  or 

poninc  taxation  be  .ibandoned  y  ett-m  tts-u  important,  when  tie 

2.  "That  tbe  federal  revenue  sya- i  M¥tStZiClTtCC  'ft'Ht’i'"  m  fare 

fems  on  the  one  band,  and  the  state.  bonder  at  the  pitch 

and  loral  sy.ctems.  on  the  other,  be  by£e7777V.'  HTarn-.^u^irRHation.  ofi.eer,  Sun  1  ,te  unfortunately  the  i 

rnordinafrd  nnd  Intecraten  with  the  Aft»urance  Co  ,  to  a  joint  meeting  of  KtwAnis  Club.  Rotary  Club,  th^  who  have  Pi) 

ohirrtive  In  view  of  a^’olding  the  Canarfian  Club  and  the  Life  Underwriters  Association  of  Saskatoon.  pan>  tti  apply  to  foi 

p-vilp  of  r^nflirtinc  and  dupllcatej - .  -  -ho  iloa'h  of  ihe  hrci 

taxalTon.  IvOt  say  a  word  about  life  in- ’  busiuess;  and  any  movement  uiiirh  ^  man  dies,  hi.^  wa 

4  “Tbaf  the  flccreeate  tax-load  on  surance  In  its  quality  of  bi?  busi-  may  threaten  the  stability  of  the  one .  that  every  dependen' 

•'.Tch  .ciihleet  and  ob.leet  of  taxation  _  miini-v-B  i-rriptp-t  .Icopardfze  the  free  and  natural  ■■"'^'fifw,  quickly  real 

b<.  r^lewed  In  the  llKlit  of  Its  |  jjp,g  requires  some  coura-e  to  '^<’ve1opmenf  of  flic  other  Is  a  threa*  Iti  l  anada  ab.-ui 

on  the  economy  of  the  nation.  ■  Hefonre  of  hi™  husinf^,  to  his  own  interest.®  and  .a  jeopardy  adults  die  every  je.-n 


TOTAL  l.rABII.ITreS  ...  .T54,8C2,:2'>  .TOS.ns.^.nss  -  4,212.381  -(•  H1.4'>a.422  I  ' e.>.""o.  «  o  ii  an  ani.it,  (.n.- 

Katin  rf  ppt  resprvo  to  nnt»  «nd  dppn.it  I'nnili'io.  wa*  55.-2I  pp- rent,  romoarod  with  55.84  per  I  inenf  in  Ibis  croiip  of  about  $2.'1l'f' 
rrt  prprrpdiag  wpnk  ard  57  fit  per  PPM  th- P'o-cPd  ng  vpa-  I,,  .  ,v„  „,n„rlnnnn  of  thn  .omnati. 


2l7.84..2a8  222  034.358  - 

•  .SO.-.O,  I  8,048.210  - 

334,802.123  .333,035.083  - 


By  adopting  the  Norlhwestern  Mutual  plan  oi  (ire  iniurance, 
business  men  convert  an  “expense"  into  an  "investment" 
paying  substantial  annual  dividends.  Last  year  this  mutual 
company  distributed  SI.  143,727  to  policyholders  In  dividends. 


NORTHWESTERN  MUTUAL 
FIRE  ASSOCIATION 

^on,CuAsA^aMc  M^£.u:a.  A 6,0 00.000. 


branched 
ACROSS  CANADA 
T  (ironlo 
Hamilton 
Ottawa 
Montrra! 

Qtifban  CiH 

St  iohn 

Halifax  ^ 

W*nn«p<*o 

Saskatoon 

Caigarv 

Cdmonlnn 

Victoria 

Kolnwna 

Vancouvar  / 


8.936.686  37.293,773 

2.8  70  ^  588,379 


ecntace  of  Improvement  was  r-hn\in 
in  .Vewfoundl.'ind,  up  L’6i2';n. 

Pefailed  sales  by  prnvinees  for  t,he 


851,058  —  r,:68  the  companies  are  for  amounts  It’.ss  ,  ,  ,  ,  ■  , 

- -  ,mn  .1  . .  Insurance  in  force,  excluslvo  of  proup 

_i_Ai40'i4<»o  tbrirt  with  7tu  iivcTtico  ii-  ■  «  , 

212.381  -(•8i.43a.4_2  ,i  .-mVi  'insurance,  annuities,  pension  hond.- 

inenf  in  lb  s  proiip  of  about  JJ.'ioo.  •  ■ 

I  .  _ _ _  without  in.surance.  relnsuranee.  rc- 

'  It  the  experience  of  the  i  ompan-  .  .  .  . 

1  ,  ■ .  ■  .  vtvals.  etc.,  were  as  follows;  — 

'  !e.®  that  a  niajoritv  of  .•Inim.®  are  ac-  _ 


■  ■  .  '  „  ,4  nine  months,  based  on  returns  bv  is 

rompante.®  bavins  S'cT,  of  iho  total 


Social  Aspects  of  Life 
Insurance 

Frnm  iin  nddrrea  by  George  H.  Harria.  Public  Relatfona  Officer,  Sun  life 
Aaaurance  Co  ,  to  a  joint  meeting  of  Ktwanis  Club.  Rotary  Club,  the 
Canadian  Club  and  the  Life  Underwriters  Association  of  Saskatoon. 


!e,®  that  a  majority  of  .•I3im.®  are  Coiumbla  .  .  }‘r:.it7e3n  BuSlfteSS  IH  thc  Wcst 

companied  by  a  ie(iiip®t  for  imme-,  .^ip^ria .  in  ijr,  rmn  _ 

d-.ate  payment  as  no  other  fiindsarc  Ra.«kati-hpwan .  *  ors.nnn  XX-eeUly  tieporf  of  fh«  faMndlaa 

available  da.vs  or  even  hour.®  .arc  '*"*’'* .  Crrdli  ®frn'»  Trnsf  Avporlattnn 

important,  when  dependent®  have  ,-,"..1,^,?  '  ’  ’  '  |  |  '  :x  stt  non  - - -  ,  .  ■  . 

a  Ifetime  to  tare  (tne  cannot  but  Vew  i;nin®wiej<.  .  .  .  r.i.'.Tnen  ^Vjuniiiri;  --  MTiolp.®a!c  procerv 

-wondc-  at  the  plishf  o'  those,  still  p7in7e^'iTd ward  T.^lknd  ’  '"v-8  non  meat  sales  continue  eood.  i  nn 

unfortunately  the  nio,®f  numerous  ...  .’  2.«:.3,3no  feetiouerx,  fruit  aud  tobaeco  sale. 

i-Ioss.  who  have  no  ’nsuranco  rom- j  .  _ ,  - '  fairly  pood.  Hoots  and  shoer  qiiitt 

pan.v  to  apply  to  for  money  on  the,  l;sn,ss®,onn  miii.^faetory.  I, a 

lie  lira'll  of  the  breadwinner.  When;  Tbe  volume  of  new  ordinary  bn®i-  die.®'  ;ind  men®  elotliitiii  and  fnr 

.3  man  dies,  bi.®  wace,®  die — a  fact  ness  for  the  month  of  .'leplember  tiobin:s  report  sales  fiml,'  cnod 


}  22.1  t  7  enn 
1  n'  125  t'cn 
8  o7  8.nno 
1 4  285.033 
1?1  neb 
78  8  M  033 
33 3 

1 3  ,x:3.n«3 
1  228  003 


Fire  Alarm  Systems 

•  We  install  in  seven  cities  four  Electric  Fire 
Protective  Systems  which  connect  with  our  own 
Central  Stations  and  the  City  Fire  Department 
headquarters — 

Manual  Fire  Alarm  System® 

Aero  Automatic  Fire  Alarm  Systems 
Sprinkler  Supervisory  Systems 
Watehman  Patrol  and  Fire  Alarm  Systems 

Our  book  "Flashing  the  Alarm"  will  be  sent  on 
request. 

DOMINION  ELECTRIC  PROTECTION  COMPANY 

BURGLAR,  FIRE  AND  SPRINKLER  ALARMS 
Canfrol  Sfafioni 

IpraMo  Monf^eol  Ou«btc  •  OHowa  HamHtoB  Londoa  Winnlpa^ 


Business  in  the  West 


;r.T  333  tvjiiniiiri;  --  MTiolp.®a!e  procet  y 
7  non  ffid  meat  sales  continue  eood.  (  on- 
«:.3,330  ferfiouerx,  fruit  aud  tobacco  sales 

—7- - !  fairly  pood.  Hoots  and  shoea  quite 

ssg.ooo  f,;iii.t:f,ietory.  I,a-j 


I/et  me  S.3.V  a  word  about  life  In- ■  busiuess;  and  anv  movement  wliich  man  dies,  bi.®  wace,®  die — a  fact  ne.®s  foi  the  month  of  .'lepleinbcr 

-  ■■■"•  . . .  -'ad  on  surance  In  it.®  qualiiv  of  bip  busi- '  may  threaten  the  stability  of  the  one.  that  every  dependen*  widow,  lo  her:  alone  totalled  over  t-J.obn.nnn.  an  in 

each  .gubjeet  .and  ob.lert  of  taxation  rount-v-®  create-t  hiisi  '  .Icopardtze  the  free  and  nalur.ar --sorrow,  quickly  re, ill  0®.  crease  of  approximately  _  r,  a- 

b..  reviewed  in  tbe  Hpbt  of  Its  effect  ^  "f,  renu^rc®  ®ome  coura-'c  t^^  development  of  the  other  I.®  a  threa*  .  It.  l  anada  abou*  4*t.ooo  male  '•omparod  with  be  same  month  la.®, 

on  the  economy  of  the  nation.  di8-  '•  defrnr.  of  hm  husme^  to  bis  own  interest.®  and  .3  ieopa.-dv  adults  die  everv  vi'.-n.  \bout  three;  foatiiie  of  1  iie  miin  li  ■ 

Mnirul.sbed  from  anM  political  effect  d  .v®  ^0  ,h^  xerv  word  properly  be  has  alreadv  ar- ,  nu-  of  four  of  .'bese  leav.i  direct  !  remark.. Me  ini- 

end  that  rate®  be  adjusted  so  a®  to  the^e  days  when  t^  word  Prow-  dependents,  onlv  oim  out  of  four  >^bown  in  Alberta,  where 

encoiiracp  the  Investment  of  rapttal  in=  insurance  cqiiilic®.  It  is  a.®.:  leave®  s.ifficicnl  fund.®  to  sustain  I 

a-nd  tbe  exp.anslon  of  business  ^f  ri  proarh.  and  bl„  bu.®iness  h.i®  ,1,., _ _  i...  . .  .  . with  September.  13. .h 


’  Hdn  stment  of  almost  become  a  term  of‘scor7  Life  fon'shinc  that  ®o  many  nu  n  can  be  ^  their  home.®  for  even  short  period  ■  ;  miun^h*,  " 

-afe^  and  'n  or-  Insur.mcc  t®  essenUally  co-operative  ^  '’f*''!  ''  ’77  "17“'''  .Mt.ertH  ' . 

ai(,  anil  .11  .  T.  (.  ir,  ■''>nipatbic.®  to  movements  calculated;  .®crt  tha*  "d.dOO  homes  in  our  fav-  SH,®uai.-h3w-an  .  .  . 


encouracp  the  Investment  of  capital  bu,®lne.®.®  is  often  used  a.®  a  term 
and  the  exp.anston  of  business  -^f  reproach,  and  “blp  bu.®iness"  has 

.3  “niat  If  In  the  adiiistment  of  almost  become  a  term  of  scorn  Tafe 
eTlstlTur  faxes  and  rates,  and  In  or-  insur.oncc  Ls  essenUally  co-operative 
der  to  keep  the  fedei-Hl  budeet  In  >ts  character.  It  Is  operated  In 
balance,  addltlounl  revenue  Is  need-  'be  interofos  of  its  members,  the 
ed,  T  believe  a  federal  manufaetur-  policyholders.  The  capital  subscrip- 
ers  sales  tax  should  he  enacted  as  Uon  held  by  all  the  companies  op- 
tbe  mean®  of  ralsinc  ten  Important ,  f'ratinp  In  Canada  Is  only  about 
smount  of  rex-cTnie  In  .3  way  which  ntie-half  of  one  per  cent,  of  the  total 
-will  be  least  harmful  to  the  national  as.®et.®  held  by  the  companies:  the 
economy.  remainder — that  is,  more  than  nine- 


to  jeopardiTe  in.nitutlon®  of  which  |  "red  lanti  .-irc  iir(-)ken  eaeb  year 
ilie  most  thouchtiu!  members  of  our  ibritiiab  lack  of  thc  life  Insurance 
society  are  creditors,  and  of  which. Mhat  would  siistam  fbom.  Twenty 
ofior  eno'iib.  they  ihcmsclvc.®  arc  ihnusand  widows  and  liicir  depi'iid- 
eiedifo's  f-nt  r-bild-en  .are  (brown  year  by 

\  laiorahle  Trade  Kalance  ""  f’"'”"-  'barity. 

‘»r  Mich  nioniiil  work  as  they  can  do 


h  vear  M-’nitt'h.'i . 

Onlario . 

•>iiranoej  . 

I  wonty  Vew  Hrunsn’jrk  .  . 
lepend-  ‘"''•"V-* 

,  I'rin  iL.lwMrd  Tsifind 

ear  ny  W\rt«>un*!lrtn<! 


,,,  ,  en..ui.uer-,nav  ..®,  more  umu  rme-  .nsuranee  In  this  country  has  -n,ou,sand®  of  orphan.®  are  .searcblnp 

r  'That  those  respons  ble  for  ty-nine  per  rent,  of  the  whole  of  doped  on  purely  tree-trade  for  .®ome,me  more  qenerou,.  ,ban 

.innliii?  and  enactbi?  tax  laws  for-  IhL®  two  billion  dollar  fund,  was  de-  p,-.i,,  ip|(..:.  p  ha.®  never  received  Uiejr  faiber.®  were. 


pkinnlni?  and  enactbi?  tax  laws  for-  Ibl®  two  billion  dollar  fund,  was  de-  p.m.  ipie.;  p  ha.®  never  received 
iret,  such  political  philosophies  as  rived  In  the  first  Instance  from  p’-e-  assistance  of  tariff  or  subsidy, 
'pluck  the  euoso  which  squawk®  the  mlums  paid  by  policyholders,  and  bonus  Sixty  year.®  a-’er 

least’  and  'soak  tbe  rich'  for  the  from  nowhere  else  This  hu?e  fund  ,.,,1 , I'l.n  in  .7- 


Objective  «f  Tile  Insurance 


Staff  Aonointments 


TUI-  1{\>R  0(  .NOVA  .S('On\ 


*311'.  an  in  |  |,i  rdw  ,-i  re  ,-ind  paint  sale®  fairl.v 
.)  2''r,  .'I®'  Good  I'uinllure  ,®,-i)p,®  cnod.  Sale.® 

itonfh  la.®t  of  automobile  acre;®.®ories  and  rub 
e  liK.nith  ■  (-lO)-  Good,®  fairly  ?ond.  Kolail  trade 

v.i  le  im- :  ropiinui  .-  coed.  1  ollci-tjen®  fairh  ' 

rta.  where  ,  j.^od  i 

compared  ({eirina  i\bo)e,®.3le  crorene  ' 

.---hew-  a  slid'*  Invro.nse  fe.-.u-  .-oi-vr®- 
)  '77  one  Pi’iidinc  peried  of  last  vrar.  Dry  ' 
ST.x’iioi)  -ood.®  .-'lichily  lower  ih.in  last  icat 
1,125  303  Hardware  f.-iir  Itelail  ir.ide  reporl.- 
’-7i3n3  blisine:-,®  liein 

8.-, 7  333  tlorie.  'ollretion  of  new  acooiin* 

1.3''-'  . .  .iiisi  fair  lull  old  aeooiinl.®  knpelc® 

7,ui  330  ''""lu*  •III”  W  liolcsalo  .ind  retail 

li.irdwaro  quiet.  \\holo®aie  ami  re 
J2.'.Ml.3''3  Pill  crooetie®  l.iiily  qood  \Vliole.®aIe 

I  bool.®  and  shoe.®  fairl.v  coed  Hi; 
conds  fair.  (  olleetu'n.®  ftiii. 

'v.l'knteun  \Vho|es,ile  erneorv 
'all's  ®ai isfaetory  and  eonip.irinc 
“ironX  ftivorablv  wilh  last  year  .31  ;iii.®  tlme 


•  n»vi(Irnd«  paifl  polirv- 
liolders  since  organization 

$66,000,000  • 

•  Total  paid  polirr- 
holder®  and  brneficiariea 
since  nrcnnizalion, 

B2 1'., 000.000  • 

4  rurt>ly  <  4,n»rn>*y 

f.t  ^r\ Hollar  of  earnio§f 

hoiortgs  lo  />ofirN-Ao/(/«rR  art<!^  i* 
oither  artually  tyntd  or  oflolt^H 
a.*  cash  tiivitfen*l%  or  hold  to 
|ri/4l  for  fitiitro  dtiitnbution. 


MUTUAL  1 1  FI 

IVkHMOr  CANADA  ■■HHHi 

hf;ad  offkt;:  watfri  oo.  ovr. 


least  and  soak  tbe  rich  for  the  from  nowhere  else  This  hu?e  .und  ,<evcntv-nve  per  cejit.  of  the  in.®ui--  The  objective  of  llf.->  insuranre  i.®  \\'  H.  .'^now  ha®  boi-n  appointed  Hudw.-ire  :,how®  a  dcorf .i.-.o.  with 

vr'v  (mod  reason  that  tbe.se  po, teles  i®  in  practical  effect  the  sum  total  1  onadian  lives  was  held  in  that  every  death  should  aiiioniati-  mauacer  .if  th<-  Hank  of  Nova  .-leo  ■  h-v  t ion.-  slow  and  n'lihui?  ,31  all 

result  In  oppress, tic  tbe  poor  of  the  individual  cquitms  cuaranteed  .\rnci-itan  and  Hritish  coinpanies,  tally  involve  the  p.iynieni  of  ,i  mini-  tia  at  Hidean  and  Willlaies  sitceis  bemc  eollomcd  ,,n  ,dd  aeeei.nt.®.  Now 

n(?h  Tnx  Rntes  Assailed  ,  in  liidivldnal  policies,  the  sum  of  the  XQday  iwo-third.®  of  the  insurance  miim  livinz  im-onie  to  tho.®e  made  branch,  (ittawa.  .®ncccedin-_'  I'.  H  relief  bn.®ines.®  iias  ooiu 


erimpanies  do  not  own  companies,  thirty-iwo  per  cent,  in  .iiiainnieiu  of  old  .vse  should  in-  .-X.  Allen  h.a.®  been  appointed 
cfTo.  »  (.7  h'i?n  personal  a.nn  i  orpor-  these  a.sset®  In  the  common  sense  of  .  •  ,  l  . 

Me  aud  e-.tate  taxe®  stmiuc  that  ownership  their  function  1®  "  one  .f'”nPaK.e.®  and  about  iwo  volve  the  paynien,  of  a  sustenance ,  manager  at  North  Hay,  On*  ,  sue 

.,hc^e  were  po  fairer  taxes  than  of  custodianship  of  trusteeship  of  Hnu.h  companies.  Am-  allowance  that  could  neve.-  cease  ®o  reeding  T.  S.  A.kln,®on,  who  1.®  re- 

these  when  leveled  at  reasonable  management  on  behalf  of  noliev-  ''Per-  long  as  the  ree.p  en.  may-  hv-n.  the  tiring  on  pension. 

Tate.®-"rate.®  which  will  pot  dls-  holder®  -Xnd  I  would  emphasize  that  "“^er  our  (  anadiati  m.s.nanco  realization  of  .he.®e  simple  oh,ec- ■  C  M,  Sehurman  b.ns  been  made 

courage  Individual  Incentive  to  work,  no  nnlv  i®  I'fe  In®  iranee  a  eo-oper- i  nianager  rf  Stellarton.  Ns 

fo  invest  capital  and  lo  develop  and  five  business  hut  U  L®  also  a  profit-  ''  ba,®  been  anpotnte.l 

expand  bnsine.ss."  Re  favored  the  ®harinv  hns'ne®®  Fxeept  for  'n  this  country.  Hut  if  other  ,®pa(-e  of  generation  th-  reduction  manager  .at  Klmlra.  Our 

undistributed  profit®  tax  where  (-or-  .pjattvelv  slight' 'eanltal  Interest  to.'’"""'’'".""'®  under  .  by  a  half  at,  lea:®i  of  ihe  populations  U  Tiber*  ha.®  been  m-,d.'  as.®l.=  t 

porafinns  are  used  as  a  mean.®  to  which  T  '  b.ive  '  referred.  pro- 1 friendly  eoinpeiilioti.  "f  o.ir  ;ir  i^on®,  our  ho.-.p:ials.  oirr  ni-  -uti  ni.ariager  at  .®',  lohn  ®,  .New 
avoid  Income  taxes  and  to  aeciimu-  fits  aecrnln'*  trom  ®o.ind  and  ■  ^  ^  companies  have  also  gone  sane  a.  ylnm,®.  our  home®  for  the  '■onn  liaml 

late  surpluses  bevond  the  need  for  economical  nrio’-it'on  'ind  thcH  have  taken  (  anndiaii  in-  .igf'd.  oiir  in.-raiitrons  lor-  ihe  care  of  — 

.  .  ...  _  .  (  V'Ulomil.ll  opr,  .1, .on  .im  I.irir  ..-oI.  m.l  t  ClVVIlIlV  KIVU-  KI.-  I<V\I\II'K(  I.- 


eash  value,®  established  in  your  poll 


on  '  anadians  i.®  held  in  Canadian  dependent  by  that  death;  that  the  Hopkirk.  vvho  i.=  retiring  on  pension 


aneh,  (litawa.  .sneecedin I'.  H  relief  hnsines.®  iias  coin 

vpkirk.  who  i.s  retiring  on  pension  i'i''b‘ ed,  .|i}  ^oods  wholes, Hers  lepori 
■X  C  .Mien  ha.®  been  appolnlei!  b-  'C'ise  in  biisines.®  so  far  ttii  ■ 

inager  at  North  H:iv,  Om  .  sue  "'"'"b  •>ver  .®;epi,  mher  and  11  i.®  .inli- 
eding  T.  S.  .Xtkln.®o;i,  who  hs  re-  llial  ligiires  ihi.®  month  will 

-iiig  on  pension.  1  x.  * .  d  iho.se  of  .1  yi'a;  .-i_o  at  ihi,> 

1;.  Xf,  Sehurman  has  been  made  *  uiieni  (ollei-lion  f.iii  bm 

..  VO  ”''1  .  VffV  sinw. 


,  '  ,  *  "IMl  IlijFOWiirO  StPiUiv  jMIfl  rn]]or. 

*i*-ns  slow  and  n..ihmg  at  all  ,,„p,  ..,„d,  roufeelioner.v.®.ue..qu..e 
(Olloeled  on  -dd  aee.u.nls.  Nnvv  ion,®  imiunv.ng  a 

"  ,  *'i ''‘"'i  liiile  I’liimbiiig  ami  tuiilduc  sun 
<1.  .try  g., or  s  wholes, Hers  r-epori  ,  ^,,1 

1  ( a -(  rn  iii.siness  m  f,u  ttii  ■  sl.-pckening  off  a  liMle,  ( Ulleriion - 

'1  **^'1  ''"'n  '  Ibidio  sales  reported  verv-  bri:  k 

I  hat  hgnres  ihis  month  will;^„„,  ,..„i,.f,.,olo-v. 


adequa'e  capital.  These  eases,  he  wav  back  to  rbe  polievholder®  in  the 
eontended.  are  greatly  outnum-  form  of  div-idend®,  rediieed  pre- 
bei-erl  by  those  eorporatlon.®  which  mlnms.  or  mrrea.sed  benefils. 
are  penali'zod  rf  tbev  use  net  Income 


for  debt  retirement,  plant  or  bnsi- 
np®s  exnanslon.  or  establishing  a 


ro-operative  Social  Lnlerprise 

tVe  have  here  then  a  eo-operaiive 


.®iiranre  to  other  peoples  with  re-  inib-genrs  and  at  limruent.®.  I  need  CWMHAV  HWK  OF  lO'I'll  IK  K 

markable  .success.  Kcpi-e.=entai iv e®  not  |ire.-.®  the  .iiipeal  of  thl,®  . .  17  ^  Nunn®,  formerly  nian.-iger  o* 

of  some  of  our-  oompanirs  wei-e  t  ve  uimii  men  who.  like,  y-oij.  have  of  the  Cpuadi.-m  Hank  of  CommiTce 

m.akmg  I  anadaV  name  w-ell  and  fav-  beetr  prompted  out  of  yoiii  own  .Xijrujtal.  .'<.i.®k..  li.-(®  be»'n  appoini- 

•  e-,ihly- known  abroad  long  b(  fore  we  fielincs  of  resipoiisibility  and  benev-  pd  manager  at  H.-idon.  Gnf. 


..v..  ..ML.  •■■...  I . .  .....  ...  ......  ......  at  .x.imit-ai.  na®  neen  atqvoini-  h  welt,  -y,,  improv  <iu 'ni  being  v  pp-ox  im.®  m  svi,;,ng,- 

•  e-.ihly- riiiown  abrotid  long  bdorewe  fi  clings  of  responsibility  and  benev-  pd  manager  .-it  Haden.  Onf.  -h.evn  a  -  -ei  in  bom-  ti.|  ho...  for  1 1  ..n®-i.-i 'ou  -  i>ri ..  ..-n  i.,-i  ni 

ever  had  a  trade  eommissioner  or  -denop  to  join  .ocial  service  organ-  The  Nordegg.  Alla  ,  brarmh  of  tbe  y-p,.;  iptio  I, ring  paid  oif  „ld  pa."  f';;.;,',  .mm  'i;',''  ’;;;',''' i m' '’'7 


•  :i!,-:ar.v  I-'oiid,®i iiffs  .ird  groce  tf.us"'-' 
i:e.-  Mli-niljg  ovet-  in-  fai:  •.oliinie  laHio-g.-H 
Ila  ni  I'l  fairly  good,  e®p'’v-ial!v  in  ' 

good  rtoiv  di-1|-|el.  .  Hrv  good.®,  hi  .'lulv'''l':i.';'  • 
'lie.'  and  tiien',-i  vve;i;-  .-ind  iiiilltm.i;.  •  t.,..®  ip..' 

ntovilll.-  (pry  shovlv.  Hllil-l'Ilg  Ml  p  "  '  '  *'  ' 

Idy  itade.®  alimi.-l  laa'-l/v.,  .\ijlo-  .  ■ 

tnolvHe  '-uiiply  n-ades  quit  •  busv.  oils  Rnffi 
an'l  , -I  ICS  b.  ing  g.i.id,  Tobiie-  iXUte 

30  and  0011  fi.(-i ionery  l.ci.|i,ng  up  fair-  - 

Iv  welt,  -\ii  iinpi-iiv  ciii  'III  lu'iiig  Vpp'-oxii 
-h.e.vii  a®  vet  in  liool.-  .tm.l  -hors.  f"i-lian®.-e 


ft,  r.  f  (I  X  I,  t»i  -ifi  -I-  1  I* 

1  .  11  -.  r  r  \  n  UP  l-r.l  .(f  ...  I  'll 

M  I,.  II,,  Vloi  n.g-.  M- 


Rates  of  Exchange 


surplus  tb-ough  lean  year-."  He  ad-  «oc:,H  enterpri.se.  embracing  ncarlv  ""  .itnbas.sador.  Our  (  anadian  <o,n-  ziHion®.  which  aim  to  crreei  comJi-  u-,mU  will  l.e  elo.®ed  on  the  noth  in-  dim  acponnls  hm  purreni  pin..  ha:  .. 
vneated  modifloation  of  .Im  “e.apita!  ,0  p-.jf  of  our  population  as  mem'-  ""  slant.  heing  taken  ear.-  of  f.iiilv  salisfa.- 

-  liollar.®  of  insurance  in  force  in  'ife  o.'  our  eiiiiniry.  'Phe  Shellbrnok.  Sask..  branch  of  torilv 


gain®  atid  lo®s  provision:®." 


Great  West  Life  Appoints 


hers  and  partners,  and  dedicated  to 
the  service  and  advan'ugc  of  t.h<' 
common  people.  On  thir®  continent. 


New  Toronto  No.  2  Manager  group  a 

^  forms  of  in?)ir«ir 


advantage  of  i.h<-  conntrie,®,  ,'i  billion  d'lllats  i  squab. r.  ami  orinie,  and  dis-  the  hank  will  he  rinsed  on  the  r.'ith  I  tlimuitoii  Wh.de.sa.e  gi-<irei-( 

On  thir®  continent.  insurance  ..f  out-  ease. and  Hie  poveriy  and  slums  and  Instant.  and  meat  t.-He,;  fttii.  Truii  .-iHe® 

ind  other  speeial  fTK panic.®  on  the  live.®-  of  '  ana-  dj_iress  vvh:.-h  ereale  them.  You  -  -  eotiiiiwie  good.  *  onfeei b.-.ei  v  uml 

poiintry  with  .-o  great  .p.,  i,.„  that  is  why  you  are  here  THF  |{OT\T,  RWK  OF  (  \VV1)\  tol):ic(.i  line.-  good.  Il,-iidi'-a*i’  .tiles 

■e  on  inlernational  irade.  -|-),p  nf,.  insnram- companie.®  are  giv-  .X.  H.  O'ronnor,  formerly  af-eoiinl-  fairly  good.  Aui'uii'itiv.'  oipplie; 

tra  le  balance  of  a  bilhon  nig  battle  I.,  ihesc  condition.®,  and  ant  of  the  Ittiyal  Hank  'if  I'anadti  :it  good.  Ite.-nly  lo-wetn  ami  '<101  :iml 


forms  of  insiii-ance.  the  average 

.  .  ,  .  poliev  of  the  ordinarv  polievholder 

Xnnouncoment  1®  made  hv  ni..  ,-  ,  ,  ■  , 

.  1.®  about  .>-..!nb:  hi.s  average  share  of 

tlrt-ai  \\(=*  I.ife  As®uian<-e  1  ornp.m;.  ,  ,  .  ,,  . 

,  .  .  ,  ,  ■  asset.®  about  .>10".  I  hi.®  small  m- 

of  the  .nppoint.riicnt  ot  .1.  H.  .\e*tp.-  .  .  .  .  ■  tr- 

X  ij  (  ,  .1,  .®iirancp  holding,  however,  t.®  suffi- 

field.  a.-,  hranch  tnanacer  of  th"  ,  . 

'-ompaiiV;®  Toronto  branch  V.  J  - 

Mr.  .Nettcifield  ioinod  the  Grca'  ^ 

West  Life  :®evorai  vear:s  ,,go  a.®  at,  po'ent  al  estate  As  a  man  of  pro- 
agrnt  in  Hii:-  same  bran,  h,  !oea*rd  "''owing  equine®  give  t,-m 


;i  dt  pen'ienoe  on  international  trade,  -j-),,.  lif,.  insnram- companie.®  are  giv-  A.  H.  O'ronnor,  formerly  aecoiini-  fairly  gimd.  Ani'uii'it  iv 
-I  favorable  tra  le  balance  of  a  bilh'in  nig  battle  l'>  ihese  conditions,  and  ant  of  the  Itoyal  Hank  'if  I'an.i'lti  :it  goml.  Itc.-nly  lo-wetn  ami 


:n  'im'  in'lu.-iiy 


•y  are  exten'ling  their  fronts.  We  Pemlq-oke.  GnI  .  htis  been  appoint'-'l  .®li"(. 


[t  will  s'jrprise  mosi  jipp  if,  cf.niinon  raiise.  1  ask  with  manager  at  I'oniber,  Gni. 


I  lli''-ii<in.  S|) 


I  ).'til:i  tel  . 

•  -al'Ic®  .  . 

AM.Mn.lia 
N.  w  ;®.  .-H.-in.l 
l■■|.•||e.  . 

It.-lguiin 
II.H,. 

.Sw  il  /..-I  l.i  lel  . 
II. .11.01. 1  .  .  . 


if  you  lo  kn.iw  that  a pprox  1  iiiaiely  i-nufidcnre  your  stipport  of  Ihe  ser- 1  f.  H  Clark,  of  the  siipervis-or's  '1'-  old  aceoiinl. 


f.iir,  wilt)  only  a  little  te-ii. 


lor  lie  is  o-Atur  'if  a  present  and  "'ibniial  premnmi.®  re-  vit.e.®  ami  progr.nnis  of  an  inslilulinn  pnrinient.  Toronto.  h;i.;  been  .3p  Xjuiceiiver  1 

potential  estate  As  a  man  of  pr.-i-  '1”’'  •  ana'luin  i-'iniiiiiiiles  wiiose  every  .idvam-enieni  involve.® :  pointed  a.ssisiani  manager  at  Lon-  stiles  l';nrlv  ai  iivr 


in  the  ''anii'iitn  lian',;  of  ''ommerce 
'Huildibg-.  The  prodU'-ed  ')ver  a  'lUar- 
t'-r- million  'if  new-  In;  ines®  it.  h;® 
first  year,  X'r.ont  a  ye:ir  ago  In'  vva  ■ 
promoted,*"  :iinc:  v-isor  and,  no*. 
wi*h~t.ind:ng  'h''®.-  t.ddii  loi.al  duties, 
be  ha'-,  eon*'nuf'i  ®uh'®*.uii,-.al  rmw 
business  pr.'.du'tion.  having  v-on.-i- 
trnfly  quiHif!'’d  earh  inonih  for  *iic 
rompiiny-’r®  H'-m'iur  l!"il,  H*  t.pke- 
ovf  r  hi,®  new  dntK-®  on  .\o\eniher  1. 
suecocding  <'bai-!f..-  1  .  Xiarttn. 

renilv  r.ppomi.ed  titu- ruiten'ien-  '•: 
ageiioie®  of  the  .N'ortliern  Igf'-, 


„e-ce  increa.=  inc  .sense  of  resiionsibili'y 

'lU.ar-  boin*  of  signifiram-e,  liec.-oise 

,,  J,...  our  nation  ha.s  little  10  fear  fi'om 
,  !  men  who  have  .-aved  money  from 

no*,  'beir  own  e;n-nings,,  an*l  so  have  ' 

.  lablished  a  stake  in  onr  na*i'in<H 
ri'.w  falirie  Thi.®  capital  isni,  h'lwevr-r. 
,n-i.  b'  bot  inconsistent  witii  idci!  .-oelnl- 
,.  .jn^,  i.'tTi.  sin'e  the  liolieyholder  ae'uiiin- 
t.pke- '  I-'**'''’  ’b'l*  eo'iities  under  an  'i.g.iii  .-- 


l.i  sy.-teni  of  eri-o])Gration  .-ind  pro- 
fii-.-.haring.  'I'h'.  true  c'dleriK  i.- * 
may  .’•cfloei  tha*  under  'hi®  y-.icni 
he  and  his  fello-w-  citizens  hav'-buil* 
-111  aa  in-.-r;.®tinenr  fund  of  two  lul- 


from  year  to  year  rome  from  ii,e  .idvancenieni 
abroad,  and  that  the.  favorable  itre-  human  heMerment 
minm  balanee  for  last  year  ,-ili'nt  —  .. 

-.v.-i.®  fifty-eight  niillioTi  dollar.®  .Xfier  /^f |fv|xfx«irii 
providing  for  all  i.hcir  olldigation-  I  ||U|/|4M| 

■  ihroad,  the  companies,  through  tin.®  vUllliljJi  A 
magnificcnily  devrloped  f'lreign  III^  III  d 

i.u.-iness.  are  able  lo  tiring  to  (.an-  III'  I N  \l 

ada  b'n'fit-.  in  the  form  of  inoreas 

cd  investment.®  and  in  many  other  -  •  — 

w.tys  far  beyond  what  would  he  po®  Total  .$23,013,1 
®H)b.  from  th'tir  Canadian  liusine®®  $770  084  341 

alone  I  |L 

A  FolossaJ  T.ax  Rill  | 

tjne.  other  oh.®erv;it ion  on  Ilf®  in-  Ottawa  t  urr 
r-uram-e  in  its  quality  n.s  lug  busi-  .  j  - 


if  the  caii.se  of  don,  Ont. 


Itiir.  Hoot,®  ,-ini|  slioi®  1  • 
XlaeGillivray  lias  Ik-ou  ap.  tinprovcinein  Imlli  in  salr'. 


CURRENT  LOANS 
UP  IN  SEPTEMBER 

Total  .$23,013,447  Higher  A( 
$770,084,341 — Call  j„oan.®  j 

Dropped  j 


P'linted  acennniant  .31  t'.'ilgar.v. 

•  F.  Kenned.v,  of  I  'lmtior.  Ont 


.'.nil  Iii'.al  li.iimaili  .  .  . 

iiilcctiiin  ■l|.•.:i..v, -H.  i.-t  .  . 

.  I  U  ;(  Z1 1.  M  H'  -ff  K'lH  I  . 

I  -  "  .  ""b'  |•..lan.l  .  .  .  . 

and  I'll  ,Vii®iii;i . 

•  '  lolhilig  ll'.MC  K'.nc  .  .  . 


stiles  holding  up  qiiii'.  wi'H,  allhongii 


retired  on  fiensi(>n  on  October  l.'.lh  ci.) loi  t mn  ;  hecomin; 


Ottawa  I  iirrcni  loan.-  in.  '  an 
ail.3  during-  -(eptember  couiinucri  <0 


lion  dollar.®,  and  so  removed  ihi's  no.®,'.  Since  r.*J0 — during  the  periodi  '  -  n 

PtV'Ti.nciiil  Rank  Vppnintinent  j  g-reat  fi.nd®  from  1I10  hands  'vf  indi- j  "f  aoiiie  depression — ^^tht;  '  i-im panics  ’ ‘'*bbnij  .-lo'-'u  dine  to  the  chartered 
Cer'l  i.eonard  ('arsb-y.  presiden- ' ''■'^bali.sls  You  have  then,  in  ihe  have  paid  out  in  taxeti  to  our  e.®tab-  7"*'  ''""'b'®  the  deparmcnl  "f 
n'  the  (  'in  . da  \  ihcg-ar  -  l/l.J  .-7(1  .T  bi'act"  .-  of  life  insuiance.  thc  rais- :  lisbc'l  .governments  id  t'anada  fed-  I'ltianee  ,-ii  ouawn.  In  ihe  iienod 

rbe  l.ion  Vimgar  f'o.,  fad.  and  a  -bg’  of  the  individual’s  st.ike  in  tbe  eral.  provincial  and  iiiiiiiicipal  -over  eiirreni  loan.,  totalled  ^  S77b.681  T,  1 1 . 

director  "f  We.-tern  Vinegars  Ltd.,  national  economy,  the  promotion  of  fortv  irulll.in  dollar,®.  Hut  in  thi.®  "'bich  oumfia-es  witii  $ .  1 .  ".S'l  1  at 

ha®  b"n  appointed  ' 'ommmsione.r  ®ound  and  re.sponsible  political  again.  I  niu.-l  remind  you  that  sim-e  'be  en/l  ,,r  Augii.sL  (  all 


current  lean.,  totalled  $77(1.68 1  2, 1 1 . 
w-hich  piimfia-es  witii  $7 17,67o.S'(  1  at 


ha®  b"n  appointed  '  ommmsione.r  ®ound  and  re.sponsible  political  again.  I  niu.-l  remind  you  that  sim-e  'be  en/l  ,,r  Augii.sL  (  all  lo-in® 

("en.-'.r  of  the  Provincial  Hank  of  fb'tn.glii,  a  eo.-rective  of  suhver.sive  i  Gm  fund.®  held  by  the  conipaine.®  arc  '*"'bl"''d  fiom  $  I  t .k.’P  in  Aili-iisf 
t'.'inaria  .  tendcni-ie®.  and  equally,  a  corrective  ' '^c  umulated  fioni  ilie  s-ivings  of  Ihe  b  1  i  1 8 1  a®  at  (he  cml  ..f  m  p 

..L^  _ _ _ _ _  of  ijie  abuse.®  incidental  to  Individ- I  peoplb.  these  taxes  inevitably  nii).®i  '  G'Uil'er 

iitHistn.  'fall  upon  those  saving?  since  there  'urrent  .•■c.iiuiii,®  in  ''anti'lian 

~  I  ~  I  ,  1.  I  1  ,w  .1  (  .  iare.  no  oilier  funds  upon  whieh  to  tianks  iiiMui.ied  to  "7 1  :i,6-J7,.-)T(.  an 

Unnlt  t.lPdrinSS  “  ’*■'  **  '•f®  ”H  le  SS*  .8  draw-;  so  tliat  the  rc.-il  payee.®  of  Hit.®  inererre  nf  ahiini  .$2’7.nn(i.bbii  Sav 

'  .As  1  li  iv-e  said,  nearly  ;i  half  of  hiieg  tax  lull  tire  tlm  policy hobiers  ings  dc)io-it:  d('(-lim'(l  nearly  $$ 'lOn. 

p.8''k  i-iraririgs  in  canaTii  tor  ui3  wfrik  ^nfiffi  ' populuti'm  are  PbHcy holders  ,  t)jpf,iselve?.  XVhi  ti  this  fiict  is  pro-.(i("i  in  itm  imuiili  Pin  wi  re,  grrnicr 


flrarinjfs  in  ^‘ana'isi  f')r  itk* 
OrtoViPT  21  hfid  f'ornpariiior.s  wUh 
f'Tllow : 


ami  tliev  ai(>  the  real  owners  of  the  perly-  nnderstijod.  it  w-ill  bo  lielter  t'imn  on  the  ®;ini'’  dale  a  vc.ir  ar-i 
^  as.-et®  of  th(j  companies.  1  lie  gov- 1  rcall/.e-'i  that  w  hen  the  companies  being  •$l..'i7l..'iii:i.lS... 
eminent  prescribe.®  the  forms  of  in  oppose  di.®criininaiory  taxation  aim-  3  1m  ..mi.iir'. 


1  VontTFa*  . 

2  Toronto 

M  Uinnipi'K 
4  \  anrouv#*' 


!7-sn-;7  agamel  them  in  their  quality  of 

M.r.ss.ii"'.  v-.yu.'.T.gt  !  b'bced;  no  siugli!  investment  i.®  great  corporations,  thev  arc  simplv 
'■bfbbany  except  under ;  defending  the  fnmls  with  which  thev 
“v/msguT.  ri-zkan.o  I  exacting  In.siirance  have  been  entrusted  bv  the  insuring 

”bi(-h  was  de.®igned  for  the  pm-  p„hii,..  ,hpy  arc  fighting  not 

lection  ami  a.ivamuge  of  the  piihim.  behalf  of  financial  barons  ami 
i,H.,>6,84(i  i.'.nti.igsj  I  lie  funds  arc  liivsted  in  I-eiJera).  money  kings,  hni  of  the  liuniblo  pol- 

tgL'iLoKri'  l’'''"';’"''"'’/'"''  '''’"'''‘b'''  bonds;  in  ii-yholders  who.so  saving®  have  been 

4,7.52.12.-.  4,'i«i.;'(i-i  :  bond.®  of  fmaiic.al.  i-omniercitH  and  .  aorojumiated  bv  the  exen  ise  of  I lirifi 

'-oabjik;  indu.slrial  corporations;  11.  farm  and  prudence.'  For  every  increas- 

.3, -.'IN. ‘(>02  2,!)0:i;888  :  bonie  nioriguges;  in  tniblic  unlily  pd  tax  on  an  in.surance  companv 
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s  for  its  I w,i 
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oin(*i  scrvTctvs.  J..ne  jiisiiranrr  Dinas  i^j^j  hnvj* 

ate  at  work  in  every  way  making, 

for  the  service  and  convenience  of^  I’H.vtiienl,  Fxceeil  Relief  liraiits 
ilie  public.  Tlirougli  these  inve.st-l  It  I:®,  however,  in  re.  peel  ot  it® 
nienl,®  the  Individual  policyholder  |  .social  servlrcs  that  the  ticliicve- 
bccoines  a  creditor  of  the  nation  and  I  rnent  of  life  m.snranc''  sliould  Ic 


(  ..It  I...  M. 
'.  I 


ernment  and  of  properly  organized  |  lft-9 


cn  It  wa.-  rrctited.  .•®incc 
again,  I  remind  you,  'iuririg 


>  ) .  I '  I  Mi  ,'l'l  <  .8  '-I  I  III  ."1  >.8  42  , 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


MOST  SECTIONS  OF 
MINING  MARKETS 
AT  HIGHER  LEVELS 

Buying  Wave  Sent  Gold 
Issues  Upward  —  Earlier 
Trading  Light 

SENIOR  GOLDS  STRONG 


Smelters  At  Present  Are 

Drilling  On  Anyox  Property 


SEES  DIVIDENDS  McKENZIE  GETS 
FORLAMAQUEIN  GOOD  GRADE  ORE 
TWO  YEARS  TIME  ON  250-FT  LEVEL 


Toronto  Bureau  The  Financial  Time* 

Toronto.  —  i  on.solidatffl  Mining  At 
SmoltinK  '  o.  i.a  ciirryin^  out  u  dia- 
iiiond  (IrilliiiK  luoKrain  on  the  Anyox 
proiKM'ly  which  was  purchased  froiii 

(Jranby  < 'onsolidalcd,  state  Vancoii- ,  _  - -  - — 

ver  advice.s.  In  the,  event  of  re- 1  President  Forbes  Says  Mine  Pre-  Drifting  Gives  A 
openinfi  this  property  it  is  believed  ,  pared  For  Anticipated  Increase 

In  Milling  Rate 

liundle  custom  ore  !  ^ 


Length  Of 


Higher  price.s  on  Ciiiiadian  mines 
markets  were  dis|)Iaycd  during  the 
past  week,  with  senior  golds  leading 
he.  tip.swin.t.  lunio/  gold  issues 
were  generally  unproved  as  was  the 
miseellaneous  group.  Base  metals 
--roup  showed  an  Irregularly  higher 
trend,  while  the  western  oiks  divi- 
;oon.  show'ed  some  good  gains.  Pros 
peels  gold  issues  likewise  showed 
improvement,  with  a  few  good  gains 
recorded. 

During  the  earlier  part  of  tlo' 
week  tinder  review,  trading  was  on 
-1  small  scale,  and  the  issues  were 
'raded  in  see-saw  fashion,  hut  near 
Mie  close  of  trading  at  mid-week,  a 
wave  of  buying  shot  gold  is.sucs.  sen¬ 
ior  golds  in  particular,  soaring  into 
higher  ground,  .lunior  gold  shares 


PRODUCTION  AND 
PROFITSCANADIAN 


200-Ft.  With  Better  Than 
Average  Grade 

OUTSTANDING  PROSPECTS  NEW  HOIST  DELAYED 


Toronto  Bureau  The  Financial  Times 
Toronto.  — -  I^amaque  Hold  Alint: 
.No.  7  shaft  to  U.Ohii  fi.  ii.n,  been 


Toronto  Burosu  Tho  Flnonciol  Tlmot 

Toionio.  Drifting  in  a  new  hang- 

.  ,,  ...  '  ‘t'l-'  '■<'i«  on  the  250-fi.  b-vel  a. 

praetically  eompleled  and  is  now'  in  „  .  ,  , 

Mill  1  OTI/'  Ill/^IIPn  operation  with  a  5-ion  skip.  1».  I-  M.  '  '  Hfd  Take  Gold  .Tucs  Ttd. 

ItIALAIi  I  ll  Hlllllr  11  !  PiTisiileiit.  of  Teck  Hughes  vixen  a  Jenglh  of  20ii  It  will] 

lljiiuiail  1 A V  lllVIIllJlt  Minos,  told  shareholdet.s  of  ihe  on-  of  belter  than  average  mill 

.  ..  ■*  -VT  ^  i  latter  company  at  annual  meeting  grade,  states  W.  G.  Armstron.-,  pre.si 

Latter  Up  At  $113,069  Com*;  Oct.  2fiih,  I’reeze-uii  is  now  under- 1 

pared  With  $76,438  In 
1936 


scheduled  for  second  acidi/.attou 
.<•0011  yielding  about  .'iOO  barrels  daily. 

Granville  giving  .150  barrels, 
awaiing  acid  .  .  .  Brown  Nos.  1 
and  2  both  yielding  350  barrels 
xxill  also  get  the  acid  treatment 
shortly  .  -Mid  Royal  Is  rigging 
nearly  two  mile.s  soiiih  of  present 
southern  producrr.s  .  Tollowlng 
Mid-Koyal  will  be  Davies  Pete  No.  3| 
miles  south  of  .Mid-Royal  tostart' 
within  three  weeks  using  cable 
fools  owned  by  Davies  and  ot  Da-  ; 
vies  No.  T  .No.  1  will  he  completed  , 
with  nexv  rotary  rig. 

ELDORADO  MAKES 
ANOTHER  STRIKE 

Encounters  Pitchblende  And ; 

Silver  Crosscutting  On  125  I 
Foot  Level  i 


OUR  FRIENDS  ARE  THOSE  WHO 
KNOW  US ! 

One  of  our  slockliniders  tells  ns  that  “if  every  Investor 
knew  all  the  I'AI'TS  ahmif  our  property,  they  would  all 
bei  I.NVK.srtms  in  I  I’l’l  ll  SKIXi;  gold.” 

We  have,  therefore,  prepared  roinplete  information  whieli 
can  he  ohtained  hy  writing  to  jonr  broker  or  to  ii».  Me 
believe  joii  will  find  thiN  information  interesting, 

UPPER  SEINE  GOLD  MINES  LTD. 

9  Adelaide  St.  East  ELgm  72.39 

I  oronto,  (  anada. 


LAPA  CADILLAC 
PROGRESS  GOOD 


EXPENSES  INCREASED 


,  .  ■  1  ...  .......  in  :i  (luarterlv  report  lor  tlie 

wav  and  IginuHiuc.  in  winch  IccXj  i  ..  .  i  nn. 

holds  70.8',;  interest,  is  in  goon  shape  months  ended  September  30. 

to  go  through  the  winter  and  to  In.-f  The,  downxvard  exteu.-.iiin  o' 

take  care  of  the  increas  d  •  milling’  ihi.s  oi  c  is  now  being  tested  from 

rate  wliieli  i.s  expected  to  go  inio,„„,  o-o-f,.  level  During  tne  period 


Manager  Reports  That  Every¬ 
thing  Going  Ahead  Satisfac¬ 
torily  At  Mine 


i  effect,  before  the  end  of  ihe  year.  . 

.siibsiariiial  iiiiprovement  in  pro- ;  Queried  about  possihe  dividi  uds  from  , '''''•'age  of  IbO  ton.s  of  ore 

duction  and  profits  is  reported  bv  '  j^un^uiiue.  Dr.  Forbes  .said  that  divi-  milled  with  the  .350  and  ^aO-ft, 

<  Hiiadiati  .Malariic  Gold  Mines  I.ini- !  dends  can  not  be  paid  unlll  tlie  re- j  lex  els  supfilying  the  bulk  of  inillfeed. 
itciHor  the  iinaricr  ended  .September  uiainder  ot  the  company  s  bond.-  '  A  limited  amount  of  lateral  work  on 
ITli.  H.  Wliili iMghaiii,  secretary  in  j  amounting  lo  Sl.aOo.Oou  is  letire.l  |  the  a.'io  and  C50-ft.  levels,  added  ti 

Ills  leport  lo  shareholders  says  in  !  ue  refused  to  predict  when  dividends  ’  prcvioii.slx  developed  ore  on  both 

I’**'''-  from  l.amai|iie  niiglif  start  bui  .livcls,  and  raises  were  •  completed 

“During  th<  uuarter  production  j  Quiught  that  there  xvas  ii  good  pos- |  in  preparation  for  sloping  operations 
xvas  slighrlj  loxxer  and  uperaiin,-:  .sjbility  ihcx  xvould  he  inaugurated  in  j  at  these  tiori/oas,  he  stales. 

atxmt  ixxo  xears.  I  he  laitnaiiue  di- j  i  iip  coinpany  has  experieni  ed  ri"- 
-he  buying  came  from  New  York.on  nMl.e  surface  diamond  drilling  pro-  dSnd '.Sment  ' 


Tsrnnlo  Burtau  Tha  Financial  Tlmaa 

Toronto. — Kveryiliing  is  progres.s- 
ing  satisfactorily  ;it  the  Tapa  Cadil¬ 
lac  Gold  Mine.s  properly  in  Cadillac 
loxvnship.  yuchec,  lu  cording  10  Doni- 


al.so  received  their  i;hare  of  the  Inly¬ 
ing  and  were  carried  upward.  In  H-  n,,,,.  t.jaher  at  $2.51  per  Ion 

ireaicd.  The  cost  increase  was  due 


nsncial  circles,  it  xvas  stated  that 


the.  strength  of  the  sound  invest-  gramme, 
rnent  f]ualilies  of  Canadian  gold  |  “Production  came  mainly  ironi  the 
eh.iies,  I  end.s  of  llie  south  ore  body  with  an 

'Toronto  Stork  Exrliange  index  of  increasing  proportitm  bi'ing  drawn 
golds  rose  U>  113.57,  an  increase  j  from  Stope  50f  on  Ihe  iiorlii  orebod,. 

•vt  .5.1)3  point.s,  xvhile  the  iniseellaue- '  ^iope  p' epai  ai ion  is  in  progi  ess  xx  c.st 
■Tis  mines  index  advanced  1.15  points  |  of  No.  I  shaft  xvliere  marginal  ore  is. 
In  112. 12  indicated. 

.After  the  .general  decline  of  thel  "'I'lie  37.5  foot  level  east  drixe  fur- 
x  pck  previous,  senior  gold  isstie.s  |  'her  exten.led  Hie  ore  sliooi  referred 


from  ilip  former  company  would  b 
influenced  by  'Tp<k  feeling  on  Hu 
mailer. 

In  regard  to  nexv  propertiP.s  .Mr 
l•'orl)es  staled  that  during  the  past 
fis’.-’al  year  SI  properties  yvere  con¬ 
sidered,  36  properties  examined,  5 
properties  bad  work  done  oii  thorn 
tlirougli  option  agreenieriis  Ot 
iliese  .5  properties  4  have  been  drop- 


.Sonu  ! 

ore  had  to  be  removed  I'rom  the 
win/.e  section,  and  this  w<jik,  togei 


Toronto  Bureau  Tho  Financial  Timaa 

'Toronto,  —  Eldorado  Gold  Mines 
Groat  Bear  f.ako.  N.W.T..  ha.s  eti 
countered  ore  containing  both  pitch¬ 
blende  and  silver  in  crosscutting  on 
the  125-ft.  level  at  the  No.  2  or  gulch 
shaft,  It  is,  announced  by  Gilbert  Tn- 
Bine,  president.  The  No,  2  shaft  is 
located  approximately  3,000  ft.  froin 

the  central  w’orkings,  and  completion  :  son  Dennv?  niine'iii.inagor  'yvlio  xvas 
of  the  shaft  to  125  ft.  was  reported  '  in  Toronto  last  week  'The  first  41, 
at  the  end  of  August.  According  feet  of  drifting  in  tlic  "C’-  orebod-. 
to  Mr.  MBine,  the  pitchblende  asjon  the  second  level  avcr.ygcs  .2.i 
well  as  silver  values  in  the  ore  ounces  $8.05  per  ton  across  xxidtli  of 
shoot  encountered  a  few  days  ago  5.4,  Dennv  reports.  \s  this  it 
"are  comparable  with  those  bein.c'on  the  h.anging  wall  conia.r  ilic.se 
reported  from  the  eentral  workings,  ,-esult.s  are  considered  good  as  Hie 
In  preliminary  work  at  the  .No.  2  original  drilling  showed  the  footxvall 
shaft  several  years  ago,  •  satisfne-  to  be  consisientiv  higher  The 

lory  silver  values”  were  reported  ,,  Pdioved  to  be 

t  but  there  was  no  tnention  of  pitch-  wide 

blende  at  that  time.  ,  the  fourth  o;-  510  ft,  lex  cl. 


her  with  timbering  and  laying  new  |  where  n  slope  b.is  been  opened 

double  track  for  balanced  hoisting  j  „ff4„o  f.rvm  \iina  xo  1  "  ’^■ulnes 


in 


VVl,  MAINTAIN'  Af.TIVE 
•1  ItADIX,  OH’ARTMI.M’S 
M'EtlAl.FZrM;  IN'  I.ISTFJ) 
AM>  I'M.ISTED  «;AN\ni4N 
.MI.MNf;  AM)  hNniMKIAT 
MXTKnTEN. 

Our  xtrttisticilf.  rtafT 
uiniltl  lie  plettsed  t.i 
tncxiccr  tvtcjMicics  re- 
gjvclttig  all  gla.cjc.* 

0/ 


F.J.  CRAWFORD  &  CO. 

MKMBr.RS 

Ininnle  ,St.-i  |c  f.xch.inj* 
M'lrnipcc  Cr.nn  F-tvliani;’, 
ranjxrfiin  Cor-miod'lv  T'.xrhaTi(;e  Inc, 


11  .lordnn 

P.lKin  2301 


Toronto 


double  track  for  balanced  hoisting  mi.,„  ,1,.  ' '  'ense,  values  ;ire 

xvith  two  skips,  necessitated  discon-  ,  v,.,,]!:'  ..rnn  ri\'  bRifs  than 


hoxved  some  remarkable  increases.  ^ T*st  (jiiarter  to  a  total  length  of  ;,nil  it  is  expected  liiat  tlie 

n-jtb  Dome.  .McIntyre,  and  Take  ‘**'7  feet, 

•'hore  leading  tlie  list  xvith  gains  of  ''.'I''  ozs 

I  !*  points.  1  points  and  2’'?4  points  deierniine  condition.s  on 


respectively.  Buffalo  Ankcrilc  and 
tfollinger  also  recorded  increases  of 
!  point  and  points  each  Among 
'he  lower  priced  senior  golds  Bra- 
lorne  iiiniped  50  cenis,  xvhile  Wrighl- 
flargreaves  was  45  cents  higher. 
Macas.sa  rose  40  points,  and  ranioiir 
gained  3.5  points.  O’Brien  and  'Tnok- 
Hiiglips  xvere  r:ich  3u  points  higher. 


10.7  feel  xvidc.  averaging  j  other  one  will  shortly  go  ilii-  same 
Diamond  drilling  is  in  j  route. 

Sjieaking  of  costs  of  Teck  inillin.g 
Dr.  I’orhes  said  that  cost  of  milling 


this  orcbody  :if  doiuh 

"  1  In'  62:>  foot  Icxel  ea.st  drive  has  mine  or<‘  alone  xvas  $5  .50  per  ton 


been  si<<|i|>ed  petidin.g  further  dia¬ 
mond  drilling  'The  orebody  dips 
flatly  sniitli  above  the  drive  xvilli 


$16.01  per  ounce  xvhile  mine  o'e  an-J 
t’dilings  combined  costs  ciiiiie  to 
$1.5.33  per  ounce  exclusive  ot  taxe.s 


with  Svlvanite  and  Si.scoc  noting  '’•’I’''* fu>'bef  rietall.s 

on  ore  discoveri'd  by  drilling  last 
year  1’liree  hole.s  below  previous 


some  furllicr  persistence  in  that  di-i  uo  pointed  out  that  Teck  has  paid 
reetion  indicated  liy  drilling. 

".Surfaeo  drilling  east  of  Ihc  mine 
workin.gs  is  exploring  the  struetnre 


sains  of  3<)  points  each.  Fickle 
row  soared  15  points,  xvhile  T.  T.  .  . 

her.  Pioneer  I eastern  uouiidary 


Tac  was  in  points  hi 
"as  the  only  issue  to  he  trtided  at  a 
lower  price  in  this  group,  the  de- 
rliiie  xvas  10  points. 

.Iiinfor  Golds  .Sfrong 

'unior  golds  .showed  strength  on 
Mic  week's  trading,  the  out.standing 
"■a  til  re  xvas 


out  slightly  over  $27.000.0iri  or  $.5.63 
per  share  since  inceiiiion  of  [i.'.ynieni 
of  dividend...  ’Tfiis  amount.^  in  43', 
of  the  eonipaii.v's  gross  revenue  fo- 
lli»‘  same  period  Turning  to  out¬ 
look  fo’  future  Trek  dixideiids.  D.- 
i'orbe.’-  said  Ilia'  1'  xxns  eomrorting 
lo  think  'hat  I„i!iiaf|ni' 


tiniianee  of  work  on  the  lower  levels 
early  in  August,  at  xxhich  lime  no 
ore  of  iniiiortanee  had  been  devel¬ 
oped  oi)  the  nexv  850  ana  750-ft. 
levels.  .  Speeifk’  reference  is  inade  :  ' 
this  in  order  lo  point  out  mat  be- 
eaiisc  of  the  nature  of  the  oiiuireii- 
ee.  the  opening  up  of  nexv  level.- 
involves  ronsiderable  exploratory 
work  ill  locating  the  irregular  quartz 
lenses,  which  are  the  main  ..ourc. 
of  ore.  Mr.  .Armstrong  state.-  Tim 
sfieared  zone  in  which  these  lenses 
are  found  is  quite  strong  ot,  the 
loxxer  bvcls,  and  wjth  eomiilciion  of 
hoisiing  facilities,  devclopnieni  work 
xvill  he  resumed  and  extendeil 

An  inclined  prospect  shaft  i.  being 
sunk  on  the  east-west  vein  t  .[losef 
on  surface  to  the  west  of  the  main 
workings  'Tlie  first  level.  .Mr  Arm- 


xvbieh  is  expected  to  be  the  Ia“t 
nexxs  from  tlie  sub-Arctic  silver- 
radium  producer  to  eome  out  until 
after  freeze-up,  possibly  three  weeks 
lo  a  month.  Installation  of  the  new 
350  h-ii.  Diesel,  added  to  the  iioxver 
plant  this  summer,  is  complete  and 
xvill  turn  over  this  xveek 

'The  general  development  pro¬ 
gramme  is  apparently  -xvell  ahead 
of  schedule  and  has  resulted  in  ; 
series  of  discoveries  which  the  man¬ 
agement  reports  as  of  major  imiior 
tanee.  On  Sept,  7th.  it  was  reporied 
that  crosscutting  on  the  530-ft.  hori¬ 
zon  reach  No.  J.  the  original  dit,- 
eovery  vein,  for  the  first  time  holoxx 
surface.  Drifting  revealed  xxliat  Mr. 
TaBine  xharimterized  -as  “the  iiiusi 
Important  piteliblende  orebody  found 
to  date  on  the  iiroperty,”  .All  |ire 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Ww  Mines  Financfd.  Msnai.«J 
and  Developed  lo 
Production 
Kinf  .Mroet,  tssi, 
TORONTO.  CANADA 


ire  running 
drilling 

indicated.  At  21  fi.  ;ihovr  the  level 
Ihc  l)o.x  liolc  averaged  $16.10  on  6  ft 
oa  the  xvest  xvall  a'ld  .$12.35  on  6  8 
ft.  on  the  east  wtill. 

Samples  of  the  liigh  grade  lieinv 
foun<i  in  the  "B"  zone  slope  x<hicli 
is  nnxv  35  ft.  above  the  second  lexi'i 
xvere  brought  to  'Toronto  b.'  Mi 

Denny,  and  specimens  sbrox  free 
gold  to  he  ifuite  tiletitifiil  in  this  — — — — i—— 

slope.  'This  dex elofiment  is  f.|iciiiiig 

good  ore  iind  in  iiliie.'s  ilie  slope  !ia.~  cx)en.-i\.y  wank  Is  ,ilaiinr«l  'iii  tlii  = 
lieeii  sla.shed  a.s  wide  as  16  fo’i.  Iionzon.  years  ore  is  sately  ,i.s 

In  the  nexv  large  tonnage  North  ^’'ired.  it  is  reporiiii 

East  section.  460  feet  cast  of  the  - 

.siitift,  fiiriiier  liriliing  (onlitiiies  to 
enlarge  the  possibilities.  Talest  xvork 
indicates  that  tlic  management  are 

approaching  a  nose  of  ttie  draefolil 
xvliere  important  coiiceni rai  ions  arc 
expected 


failed  to  find  iitiyable  intei  section.s. 

Drilling  is  eontinuing. 

"Caiiital  exiiendilure  iiuliidcd  mine 
xf'niilalion  equipment,  hmi  iiig  for 
employees  and  loxviisife  exptnses.’ 

Orieratiiig  results  for  tlm  quarter 

and  eoniptiiiitive  results  for  the  eor- 1  f;old  uiine.s  and  )iroxidiiig  .-uusliinti.a; 
Toliurn  "having  responding  quarter  of  1336  'vere  as  ;  return  for  a  long  jieriod  "  A.  W. 


xxoiiM  pit,-'  sl.’iic.s.  xvill  he  under  develop- ,  vlon.s  mining  and  development  work 


vide  another  source  of  inemne  when  I 
'Teck  was  fiiiiilly  cxliaiisien  Of  the 
hu.sky  young  siilisidiary  In  said’ i 
"Taniaque  iio'v  holds  promise  of  he-! 
x’fimin.g  one  of  I'anada'.s  fiui  taiiding 


Island  Mountain  Openb 

Up  165  Fool  Ore  Body 


Vancouver. 


Tn  aiidilion  to  the 


limestone  replacement  orebody!  «eie  informed  at  ihe  an 

opened  on  the  third  level  ayeraging’  nital  meeting  Oi  tober  jJinl. 


folloyvs;- 


..0  point.s  Perron  and  Premier  yvere 
ilso  strong  spots  having  risen  15 
points  each.  Other  issues  to  make  Txyx’.s  oitE  Mil. l.Ei  > 
good  gams  were  Sullivan  and  Gagu- ! 

Da  with  iUCTUilsPS  oT  II  points  ros*  Loss:  Markotlrit?  Ctjarfifcs , 
peetively.  .Iiimp.s  of  10  points  faeh  ■ 
n  o  1  isic<l  hy  (.  cl (1(1(1  iun  .Malti r(  ic. ,  i rating 


Julv  Sept. 
iMT  uirwi 

60^4ijr»  aii.mx 


T  liumord  T  >rilljr.g 

Minn  1  loveloprufnt  .  .  . 

Stofiini; 

Miliifijr  . 

Mill**  ami  Suporv. 

(ion.  E\|ansoat  I’roperty 


2I.M74 
')‘M:L) 
4 1  .&J'J 


.Admimstrativr  and  di 
E.\p-  Toronto  Offii  p 


I  III  Ira  I  Pairifia  and  Teiteli.  Tava 
I  ap  increased  8,  as  did  Kirkland 
I  ,ike  All  other  issues  in  thi.s  di- 
xision  gained  from  Irtieiions  to  7 
eoinis.  with  the  exception  of  Omega 
.iPd  Shaw  key.  yvlileli  dropped  3 
I'oiiii.'  each. 

Aiiim  Gold,  tip’  most  actively  trad- 1 
I’d  stock  on  the  entire  list,  U’d  the 
ti  nspcct  gold  Issue  into  |ily;Ticr  Profit 

-I'liuml.  xvith  the  .slock  advancing  (’asiiai  Kxn* noiiun. 
il’..  points  on  the  xxeck.  Strength  in  v  n.  in  ihp  uhove  lignw.  „„  aii 

-  '  .  ..  I  ,  '"'f'  'nail.'  f.ir  lasl’9,  DeiiriTlatl.u; 

Mips  is.siie  xvas  altrilnited  to  reports  i 
■  if  high  valup.s  in  iiudei  ground  xvoik. 

Ixirkland  Hud.soii  Bay  xxas  traded  20 
poitil.s  higher,  and  .Monelu  wa.x  up 
16  poinis,  Poxvell  Itoiix  11  xvas  up  15 
points  Sladeii  Malartie  and  H.inl 
Bock  were  higher  t>y  12  ii’nd  15 
piiiiii44  respeci ively.  Presioii  i;.  Dome 


ris.H  I’j 
a  1,1  pi 

gh.-g.'.;! 
s  111 : . 


meut  in  the  iiuarler.  pidorado  had  been  eouet-ntraled  on 

.As  previou.'ly  reported,  production  :  .No.  2  vein.  At  the  end  of  .Septem- 
in  the  quarter  totalled  $223. 3a2  from  her,  it  was  reported  that  .No.  3  vein 
treatment  of  It. 715  ions  of  ore  of  |  had  been  reached  from  the  34‘)-f; 
an  average  --irade  of  $15. 6S  ficr  to-j.  lexel  and  the  last  report  from  ihi.s 
Extraction  amounted  to  36. 8C,.  Eo*-  point,  received  in  Toronto  on  Oe- 
llie  first  nine  months  of  eiirrent  year  toiler  7tli,  stated  that  furtlier  slash- 
.lohnston.  chairman,  noied  lu.u  ovni  itlie  mil!  treated  i:!.2l8  tons  of  oro  itig  Onderground  on  .No.  3  continued 

averaging  $15.02  with  production  of  to  shoxv  important  pitchblende  veins  T'land  .Moimtaiu  Mines.  Nexv- 

$643,263,  This  vonipares  yviil.  output  ,  in  tho  large  body  of  ehalcopyrite  hiont  s'jbsldinry.  has  opened  on  this 
of  $336,875  from  treatment  of  38,702  discovered  when  the  vein  was  roaeli-  'o'e!,  375  (♦.  heloxv  the  main  haulage  diaie  prograni, 

tons  of  ore  axeraging  $13.87  per  ton  ed.  .At  the  same  time  it  was  stated  Dinncl.  a  good  quartz  orebody  16.' 

that  actual  sinkiug.operaiions  xvere  Gi  length.  3  Ills  orebody  is  of  -at- 
I’ommencing  at  Eldorado  s  silver  'sfaelory  milling  ernde  xvith  fine 
Iiroperty.  Boiianze.  located  7  miles  ’'loping  xvidlli,  it  is  reported. 

.southxvesl  at  Dowdell  Point.  'Ghe  high  gr.-ide  llmestomi  repl.iee 


Reno  Gold  To  Follow  Up 
Encouraging  Drill  Resulto 

Toruntn  Biiteaxi  Thfi  Tiiianciat  Timf« 
Toioii'o.  'To  fiillow  up  very  cn 
eouragiiig  results  in  diamond  dni; 
holes  in  the  Doiinyhrook  xciri,  neiin 
Gold  Mines  xvill  soon  siari  lo  drive 
along  the  vein  from  ih*'  iii.'itti  rro.s,,- 
xip  on  the  51  h  b-vi  I  lo  eonlaef  tlie 
diamond  drill  intersection.-;,  share- 


'Thi 


;  20  miles  of  underground  dex x.mptneiit 
have  1)4  I’ll  carried  imt  at  the  I.aiiia- 
que  during  the  -3  or  years  ol  opei- 


All  directors  yvere  re-cle<'ted 


in  the  eorrespotidiUg  pyri'od  of  19,3 


The  Western  Oils 


$147,125  $12().6.;2 
•..ITJ  6,051 


I  itii 


Kerr-Addison  Cuts  High 
Grade  On  700  Foot  Level 


Torotilo  Hureuu  Tlie  Finaiii.i:tl 
I'oronTn  Kim  I  (JoK! 

"as  up  10  points,  xvhile  .lelltcoe  and  |  -M'lie.s  lui.s  cut  high  g.radi-  ire  lu-.ti' 
i.-cd  I'rcsl  were  each  up  S  p,,inis.  i""'  lex  el  xx  liix  li 

Wood  •'adillae  and  East  .Maiarlle 
•oih  inerciised  7  poiiiis.  A  number  j 
■u  other  i.-sues  to  shoxv  gains  xver 


i.oPl  I-aigle,  t 'uiisiilidated  fliibouga- 
iii.iii,  Kerr  .Addision,  l.apa  (  adillae, 
'lacTeod  (  oeksliutl ,  .Naylioh.  Slave 
T.ike.  and  I-'raneoeiii.  I'elii  Gold 
'i'clineil  7  poinis,  xvhile  Madsen  Bed 
i.ake  yva.s  off  4  Astoria.  Darkxvuter. 
i'o'.-xal  Siseoe.  Ecderal  Kirkland  and 
i.iiitora  showed  fractional  losses. 

Base  Metals  Alixed 

Noranda  and  Hudson  Bay  weie 
fivm  ;-i)ot.-.  in  an  otlierxxise  mixed 
mixed  hiise  metal  group,  xvilli  ilm 
former  advaiieing  I  jioiiit  and  ilic 
Biller  moving  1111  1 '4  iioints.  Eiil- 
tonhridge  Nickel,  wliieli  rciiorled 
I  , linings  of  8  cents  per  .share  in  the 
third  (|iiailer  of  1337.  xva.s  45  points 
iiiglier.  ( 'tironiiiiin  Mining  and  Slier- 
iit|  Gordon  gained  14  and  in  jioiiit.s 
r>'speet ively,  while  Waite  Aniiilet  ! 
'x.is  II  jioinl.s  higher.  Pend  Dreillc; 
.-iiul  A'entiires  sfioxved  declines  of  2(>  • 
and  15  points  each.  Ablerinac.  Base, 
iletals.  Coast  Copper.  .N'ormelal, . 


Ifeexe.s  MtieDonald  and  .lack  While 
iicld  unelianged. 

In  the  iniseellaneous  section  gains 
"(■re  far  in  Ihe  imijority  with  Mln- 
.ng  Coif*,  and  Ke.id  Aiitliier  adxaiie- 
tig  25  points  each,  I'readwell  Yu¬ 
kon  XX a.s  .31  points  liiglier.  xvlnle 
•  astle  Trelliewey.  Oro  Plata,  .Mc- 
\  iilie  Graliaiii.  Big  .Missouri,  and 
Tiohjo  showed  iniiior  advances.  l;i- 
ilor.'ido  declined  13  points  on  tlie 
-.veek.  xvilli  ilie  sloi-k  loueliiiig  a  new 
nw  the  earlit  I  pari  of  the  jiei  iod. 


I.s  tlic  (In  pi’>t  ore  oiioued  to  date 
and  is  iiliu.’st  xeilii-ally  lieloxv  xxiieie 
high  gr.olc  xxas  Irilei  (-i  led  on  Hu- 
.Setl-ft  It’xc!  Split. tciilar  eoarsi- 

gold  Is  111  I  xlileiiee  and  tro’  material 
is  of  till-  ;-.inic  apiit’iii aiii’e  ;is  that  oii 
the  .50(1-11  level  l>rlftlng  has  liceri 
st.irted  to  tlic  eiust  and  xnll  ,\en- 
lilallv  I’oiinx'ct  iifi  xvith  the  Ox-xv  m.iiii 
,-liafl  C.ood  progress  Is  being,  iii.iik 
111  sulking  IIm’  .No.  3  sli.tfl  to  Its  ob 
Icetixi-  of  700  ft  Etirly  l.ist  xvn-K 
the  -.lialt  ti.id  iiassed  'be  lOo  ft 
liori.'on, 

Queinartic  Mines  Forms 
Subsidiary  Co.  For  Quebec 

Toronto  Bureau  Tha  Financial  Ttmra 

'Toriinto  ijiii mart .Mines  (tjue- 
bec)  l.lil  .  a  wiiollx  owned  subsidiary 
of  Qiiemartli  Mim  -;  i.id  li.is  tuen 
formed  10  aciiulK  and  dexclop  Hie 
Titter’s  properl ie.s  i-otiipi  isitig  2Ii 
elaiins  In  Eoiiniieii’  foxxiir.lup  and  30 
claims  ;idJoinuig  Maiiixxakt  In  \'au- 
quellii  loxxnslii[t,  Ipietice. 

Exploration  on  tlie  forinct  claims 


Willi  a  total  of  37  xvells  now  drill-  day.  It  extends  the  'Turner  'Valiev 

iiig  in  Alberta,  of  which  24  itre  111  eriide  producing  area  alxmit  hall 

Turner  A'alley,  active  work  is  going  mile  south  tind  west.  .\t  depth  of  7,- 
oil  iinciieeked  with  Hic  last  week  315  ft.  it  I.s  one  of  Valley's  deepest 
.supplying  uiioHier  hoo.st  a-s  Anglo-  iiroillleei  s,  .Shareholders  .vill  re- 
C'anaiiiau  subsidiaries  auiiouneed  reive  quarterly  (li.slrilnifion.s  on  75',-/ 
that  they  xvould  get  four  nexv  xvells  of  production  Britiging  in  of  ITarie 
underway  .sliorlly.  Siiudauee  Petio-  is  experied  to  provide  a  siihst.intial 
leuiiis,  one  lea.se  south  of  Prairie,  boiHt  to  Imiiesof  other  \  alloy  soutli- 
XX  ill  blarl  cellar  xvork  immcdialely.  ern  operators. 

West  I'lairk  UiT.  another  Anglo-  (2)  Davies  Pete  .No  2  treated  with 

Canadian  siihsidiaiy.  xxill  s]nid  in  10, (inn  gallons  of  acid  lilcxv  In  at  6.- 

Nos.  1,  5  and  6  well.s  sliorlly  (  ellar  ooo  barrel  ii  day  rate  eoniparcd  to 
and  derrick  work  has  siarled  at  the  previous  normal  flow  of  2,000  bar- 
Hirec  latter  locations  just  west  xif 
tin;  iireseiit  W  e.st  l-'iaiik 
drilling  lielow  4.000  fci-i 

In  addition  txxo  lu  xx  te.si.s  111  xvild- 
x-ai  areas  will  siari  xery  sliorlly 
a.s  the  .Moose  Dmne  lest  of  .Model 


from  the  eentral  workings 

PAYORE  106  VEIN 
EXPOSED  550  FT. 

rels.  prorated  How  of  T4o0  barrels,  . . 

well,  now  to  set  nexv  Ttirner  Valley  reoerd.  Continues  Strong  In  Both  Faces  1 

According  To  Secretary's 


hetlor  than  one  ounce  in  gold  per  w  ork  and  iirepa rat  ions  to  sink 

xvin/e  on  the  mam  vein  from  the 
Mill  levid  xx’il!  coiiiiiiise  the  jraim.- 
t*xv.i>  stall’d.  'The 
Donnyhrook  drift  xvill  tn-  front  225  tn 
300  ft  long  and  will  take  ahnut  4  > 
d.i  x  s 

.Nexv  orp  developed  .'-inee  .riily  lsi 
lias  iiin intaineii  positive  are  re.srrves 
Signifk-anee  of  the  new  discovery  R"'"'  en.  the  .375-‘'t.  level  lines  at  the  level  reported  a'  Hint  d.ite 
I'f  pitchblende  in  addition  to  silver  "h  corieetiv  xvith  similar  ore  op  the  Ore  reserve.s  arc  .suffcienl  for  ope 

at  Ihc  gulch  development  Is  .said  to  "'"'n  level  but  a.s  it  has  not  been  year's  operatioii.s 

lie  in  the  further  li.glil  xvhleli  i'  hieaied  yet  on  the  Intervening  levels  The  niiniber  of  direi-toi'  war-  rp. 

ihroxvs  on  the  geology  and  minera-  ''  "ot  he  said  definitely  to  he  dueed  from  eight  to  five  ami  five  n? 

bigy  of  llio  property '  Tins  is  the  '(k*  doxvnward  extension.  The  560-ft  the  retiring  directors  were  -e  eleci 
fir.s'l  definite  attempt  to  establish  -'latinn  has  hern-  enlarged  and  ed 

underground  Ihe  nature  of  the  vein 
structure  at  11  pxiint  some  distance 


With  gas  floxv  gre.'iti.si  in  th('  Val¬ 
ley  xvell  is  noiv  produeing  around 
3. linn  lianels  a  day.  still  highest. 

(3)  Boyal  Crest.  liorlliwest  offset 


Report 


Oils  is  ^•olllpleting  rigging,  getting  lo  Idg  producer  .sterling  Pacific  No. 
reaiiv  tii  .■;piid  in.  oilici  xxildeai  is  5.  siarted  Idowing  liy  heads  over 
Hi'e  Altolia  well,  eight  miles  west  of  Iasi  week-end  No  estimate  of  pro- 
Hie  Battlexiexx  Pacalla  iliscovery  diiifion  has  a.s  yet  tieen  ventured, 
xvell  oil  Ihe  B.iillexlew  .tuHeline.  (D  Commoil.  stopped  drilling  at 
Drilling  eqiiipiiu'iii  is  inox’iiig  iroiii  1 .46.)  11  ,  i.s  iiailiiig  xvith  gas  and  oil 
('algary  (o  Vermilion  for  the  Alioha  indnation.s  reported  .good  It  is  ex- 


Ga.--  xV-  Exiiloralioii  ( 


tesi  xxiHi  peeted 


Hu-  whole  liisirict  reported  to  lie  the  -  "wn  power  very  slioriry 


sii-ne  of  eoiisiderahle  activity 
Equipment  Is  eoining  in  every  day 
xvhile  sci.'-liiogi ajiliie  eqiiipnieiit  tor 
I’Vtensixe  inx  1  st  i-gat  ion  is  being 
1 1  anspoi  ted  tiy  a  large  crexx 


1  oronto  Bureau  The  Financial  Tinier 

Toi  onto. Drifting  east  and  xxest 
on  the  106  vein  at  i’ayore  (Jobl 
Mines.  Boiirlatuaque  township.  Que- 
hee.  has  noxv  disclosed  550  feet  ot 
xcin  xvith  both  faces  eontinuing 
strong,  according  to  E  B.  Henry 
seeretiiry-treasiirer.  In  the,  east  106. 
Hie  quartz  and  tourmaline  section  of 
the  vein  has  been  developed  tor  over 

r  ,  ,  ,  ,  (Get  with  particularly  high 

fm.iely  ,n  pr.n  ue  ion  with  10  bar-,, 

an  hour.  210  h.’irrels  a  day.  be,- 


.start  clearing  under  its 


(5)  Plains  Petroleiini.s  ,\o.  2  isde-i 


rel 

ing  iHinipeil  with  gas  pressure 
building  up  Plains  ofHciais  say  it 
xvould  .'ippear  that  fiiiiiie  xxells  can 


conti¬ 
nuing  in  an  altered  granodinrite  for¬ 
mation  with  loxv  grade  values.  Eigh 
teen  feet  further  south  in  tho  125 
crosscut  .1  high  grade  narrow  vein 


xvas  earned  on  from  March  10  .fiily 
this  year  Inil  no  definite  ri’Siilt.s 
were  ohi, lined,  and  it  has  liei'ti  de 
cided  to  axv.ili  fiinbcr  xvork  on  Hie 
tu’lglilMUiiig  jxropeitics  before  con- 
llniiiip:  work.  C.  P  Canipiiel  1,  jiresl 
dent,  stales  in  a  progress  report 
Siifficii'iit  xvork  lias  bci  ii  (1 
to  keep  t1i(>  claims  in  good  standing 
for  aixproximalely  2  years. 

'Till’  30-(’laiiii  group  in  A'auquelln 
toxx  iisliii)  xvas  acipilred  last  August, 
Mr  (  .uiipbcll  stales  Four  trcticlic.-; 


list  of  siibjccl.s  suggesp  (I  lor  an 
inquiry  tiy  tin-  I'eileral  Tarift  Board 
into  proratioll  needs,  reduced  1  1  mb' 
[iriecs.  ti aiisiioriatioii  costs  .md  cx- 
ix  iislon  of  market  possiliil n ics  xvas 
picpared  at  reccul  ineiimg'  of  a 
i  oiiiiiiil  tee  of  tlic  Pciroleiuii  Pro- 
(luccr.s  Assoeial ion  T'olloxx  iiig  t.'iP.i 
with  Hon  T  A  Crcrai.  Doiiiliiioii 
.Minister  of  Miner.  Hie  coiiiiiiillcc 
xxas  a(1vl.se,d  to  follow  tins  coni  sc 


1)0  l.roiiglit  Into  production  in  tho-  was  interseetid  which  Ts  identical 
Clancy  S.ind  I101  i/on  xvitli  ronfi- 1 
(ienco.  i 

Items  siicli  as  Ihc  fixe  miinediatoly 
iircci'ding  xvinild  liavi'  i-.iused  a  mar-  ' 


on  rcpoiis  tlial  radiimi  liad  been  ilis-  ^  ,,,,1  ,||,xvii  over  a  IcngHi  of  120  ft 


l  ovcred  at  Pori  .ArHiiir.  'The  slocl; 

f K  iigllieiK  (1  lint  was  still  In-loxv  1  lie 
pi  ex  ions  xvi’ck'.s  close. 

Dll  and  gas  i.-.siies  xvere  slroni'cr 
wiHi  Okall.'i  and  c,  ,v  i;  . -uroiic, 
po's.  'The  tonne'  gained  25  polni.- 
■x  bile  Hie  latlei  22  tiolliC;  on  Hie 
IX  e.  k  Home  (111  ami  Dallioii.-ie  xvi’i  e 
10  poinis  liiglier,  while  Daxics  Pete 
XX  a:  lip  3  pollll.'  i  allliont,  \lon,-i  |•|•h 
Boyalties,  riiiled,  l-'onnilat lop  and 
•  . riimion w  e.i IHi  Px-lc  mix. meed  mi 
nor  aniouni-;.  EooHiills,  1 1  i.glixx iioil. 
Ilomosliad  and  Paealta  rimaiiieil 
iiii'tiaiigcil 


lbld> 
I  i.n 


r  I  U)..rua.il  I  I 
rnift  Si  u'f-t  ' 


UaviH  I*.| 


MonTi.N 
I  riMde. 


-it  (.)! 

..1  Lv  Th- 

»1  licnoriAl 


Showed  xcm  tiialcrlal  oxer  xvldtli  of 
2  lo  3  ft.  XX  li'ii  X  isilili’  gold  In  ovl- 
deiicc  In  1  wo  of  the  Irciulics.  .An- 
nlber  discovery  xva'i  made  210  ft 
XX  I", t  and  3,'3.5  ft  soiiHi  of  the  original 
xcm  sliow  iin.  coai'f.c  free  gold.  Dxx - 
ing  io  low  ground  It  was  mitio-silile 
I.’  licnili  furlher  at  Hiis  point  and  I  otindftti 
;inoHi“r  trencli  piii  fi.  xxeid  was  put  j' 
doxx  n  xvilli  ipiart/.  vi  iiis  and  siring- 
CIS  toiiiiil  ovoi  XX  Idlli  I'f  17  ft.  Txxo  s. 
oHiei  veins  liav(>  bccii  nneoxered  in 
Hiis  aren  wliieli  x-onipany  engineers 
consider  I'avorahic  The  xcins  iiavc 
liccn  found  in  or  close  lo  a 
sheared  and  aPeied  quail.’  fclilsp.ir 
porplix  rv  dxlxe  Ti  c.n  hing  is  iliffi 
eiilt  ow  inrr  lo  Hu  -wampy  rroimd  nieiils: 

1)111  i-yery  efiorl  is  lu-mg  made  to  ex  Ml  Pi.iitie  lo'-al 
li'lld  Hie  .-luixxillLS.  il  Is  Sl.iicil  pill  sellilii-'.  .inMiiul 


S.'id-cyed  oil  investors,  in  ( 
witti  most  ollix'r  sli.irctioldei 
iiig  tile  past  xxceixs  have  xv.ilciied 
Hicir  holdings  slip  ever  lower  ippar- 
I’liHy  paying  no  altciiHon  lo  learning 
'lipl'clcd  I’""'Gr.  prc.scnt  or  polcnlia!  Bring¬ 
ing  in  of  nexv  wells,  cxli  tisions  of 
lhi‘  Turner  A'alley  crude  piu'diieing 

field  have  appareiiHv  mein'  noHiin.g  iiroblcnis  xvbix’li  ar 

In  the  rush  to  get  out  of  cvcryilimg  - 

'The  table  below  gives  some  indiea 
turn  of  hoxv  ttie  oil  sh.arx'  niarkel  ha.- 
slid  off  from  its  pl37  high  to  Hie  lo'.v 
xvith  approvini.-ile  i  iirrent  quota¬ 
tions; 


with  the  quartz  lourniallmi  section 
of  the  IOC.  The  same  quartz  tour-  , 
nialine  formation  hius  been  picked  up  | 
by  diamond  drilling  fiirthei  yvesi  giv  ' 
ket  furore  Hiis  spring  hut  noxv  they;  jng  a  probable  length  of  at  least  500  i 
rouse  only  something  more  Ihanlreef.  ' 

mild  interest,  wliilo  Hieii  marUet  ef- !  On  the  .seeood  or  260-rt  horizon, 
feet  is  praetically  n.  iHigilile  How-  die  208  drift,  some  400  loet  north 
ever.  Hie  iwo  anorn.ilu-.s  of  good  de-  of  the  shaft,  has  been  In  oie  for  the 
xelopmcnts  and  we.ik  iiiarkris,  of  p.-ist  60  feet  and  is  continuing  strong. 
Canadian  iiex  d  for  '  an.idian  oil!  'The  most  important  nexv  Imd  roceni- 
while  Canadian  well.s  mfrer  prom-  ly  is  in  the  250  erosseul  south.  300 
immoii  iiDM.  strange  tliougli  Hicx  .seem,  .are  feet  from  Hie  shaft,  xvherc  a  30  ft. 
dm  -  liemg  clisregaided  iiy  Hie  AHierta  oil  w  idth  of  vein  material  has  been  in- 
iperaiors  xxlio  kiioxv  Hiex  are  in  on  tersected  in  which  aiipctii.s  txxo  four 


Cat'  giminri  flour  of  sDiiielliing  that 
ii.is  all  Hie  eaniiarks  of  lu'eoitiing  a 
major  industry  BoHi  idverse  mar¬ 
ket  eondilions  ami  Hie  pre-.enf  indi- 
gesHoii  of  Altu-rl.'i  (di  ate  tmiporary 
■eriaPi  to  pass, 


Assiir.iiii'c  of  aiiiiHu 
11  SoiiHi  Turner  A'alli  ' 


iiipleHon 


ft  quartz  sertions.  Axc.ra.ge  value.s 
have  not  beep  eornpiited  hut  hull; 
sampling  is  expected  to  give  axerago 
.grade  of  ore  for  Hie  tueii.  .'.[r  Heiiry 
state.s  Drilling  is  to  he  n.mmeneed 
immediately  aiul  i*'.su!t.s  are  awtiUed 
XX  nil  interest. 

'Till'  iailio.''(l  now  xviHiili  I  xvo 


Anulu  (  rtu  . 
hiown  Di! 


Solid.  I  1..1  \‘)  "• 

S«  mill  \\  f*«  I  Jim  1"  -III 

1 1  ml r.i  I  >7  * 

Good  example  i)f  .i  xveek  sirong  m 
eonstriielixe  dexeliipiiieiils  hut  weak 
on  eoiistriietlx  e  iiiarkel  aelioii  is  tin' 
week  just  .'l.iiised  A  fiNx  ilexelop 


)|e\v  m.  ■ 
I  t’.irnl 


nil 


ili'posit lug  of  $Sil.00i)  wiHi  Pnideii- 
Hal  'Trust  x'o  for  driililig  of  Hie 
Siinhiirst  w'l’ll  now  stall  liiii'  at  2.5li0 
f!  depth  on  loe.itloil  one  (iiiarter 
mile  south  of  .'Jli.ne  Box.illie-v  same 
di.-lam-e  -.vi  -  .if  Miub'!  Bexvard 
Spooner  liniisli  Ti.in-  '  anada  Oi! 
t  o.  is  .supply  mg  Hie  $xu,ouu  w  ill  gei 
II  liaek  Iroiii  firs'  yiMulmi’iui  along 
xvilli  2(111,1131)  .shales  as  uomis  .After' 
|0  ioi  I'oyallie.s  67‘,«',  o.  .>ulput  will 
aeenie  lo  .sliai  I'liolilei  Tot.H  of 

1  ,(10(1,3(13  .sli.ii es  will  III'  ou'siaridiiig. 

Alodel  liewa  rd-Spooiio .  ti.is  iieen 
proraleii  lo  783  liarrei:;  3. nix,  mir- 
mal  floxx  lesMiig  ilisl  oxei  !  2u3  liar- 
rel.s  I'oni  .Slur  o  it piP  .i  i onnd 

|3ii  batrel.s  i  dax  xxell  ,x  '  '  iu'-  aeid- 
i/.(-(l  slioillx  Sli.in  Boyaltie.s 


ii.ol  xvIHi  miles  of  Hie  propeitv.  Him;  assuring 
good  wiiHor  traiispoi  tailor 

Apply  For  Mininq:  Claims 

In  Entirely  New  District 

Beeinii  --  .Applieation.s  for  mining 
I’l.imis  in  an  eiitirelx  new  diririet  on 
Hie  mirlti  shore  of  Take  AHiahasea 
ll  ached  Hie  head  office  of  Hk  ileparl- 
inenl  of  natural  re.sourees,  licre. 

'The  claims,  more  than  a  seore  ot 
lliem,  an;  located  at  tlw*  Kohillard 
Itiver  a  foxv  imle.s  north  (if  Norite 
Bax  .According  to  offielai.s  of  tlic 
lepartiiient  the  i  u.sh  is  now  on  to 
move  mail  out  and  get  Bust  rupplie.s 
in  the  north  country  before  the 
freeze-up  Soon  I  here  will  be  n  p()r-, 
md.  before  solid  ire  forms  on  the 
lakes,  iha:  trips  tiy  aenqibant- eaiinoT 
he  made 


WHERE'S  JOE  ? 


—  GONE  FOR  A 


ESTABLISHED  147  YEARS 


AGO 

5  (■•■5 


/ 
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WEWS  OF  MrNTlSTG  AND  OIL  SECURITIES 


CANADIAN  COLD 
PRODUCTION  IS 
NEARING  RECORD 


Over -the -Counter  Mines 


---  roCKEHAM  n.  I,.  —  t'nrkeram  Rrd 

I  rklAIP  nPPAni\  I-al'*'  '''’id  Mmrs  op- 

NEARING RtCuKD 

,  aii'l  iMijcnpi.'-jTiot^r  niMpplnc  ua?  rom- 

— — — •  pU’teiJ  durin^T  the  past  field  israsr»n. 

Aurii<if  At  Npw  Hinh  And  8  "  r'lid.^  wim-h  maiiM.  r-Miiis 

rtUfTUSt  l^rw  n^n  rtnu  o  ,|,o  w,-r»  not  fniffu-iontiv  m- 


Unlistcd  Mines 

t  Py  Dr^ppr  Pobifl  A  Lo,  ft 


ELDORADO  UNIT  LOSS  INCREASED 
CLOSES  A  RECORD  CENT.  MANITOBA 
SHIPPJNG  SEASON  DURING  PAST  YEAR 

Northern  Transportation  Han- ;  Now  Totals  $1,025,120  — 


Mining  Market  Record 

By  F.  O  KHAHN  A  CO. 


•  'll  th<'  Avholi*  wrr*  not  .■•uffiriontl.'*  on- 
•■oura.CMii;  to  proniol*  n  morw  nittcn- 
Fivo  >  .'ijupaifen. 


- •  pU’ti’ii  liurinj:  llte  pn.st  fiPld  yrason 

■".’i"*'.''' 

Montn.s  ohow.s  Gain  Of  <'our;t?ins  to  pronn'l<«  n  mor*  nittcn-  ' 

231.759  Ounces  j  '.'ijupatfein _  ;  , 

— -  '  THI>:»ll*St>.\  ,H»A>>'E  —  Thompson  Hr,'w„' H 

in  PFR  TFNT  AROVF  1936  -Toanoo  Col.l  Minos  Etd  has  rocoivorl  [m'W 

.  !  LIS  E.EI't  I  /ADW  E  I.OO  i.t.-.  fMH'  t  roin  O  Volll  Thoinp.-on  (?ol(J  l''oyr  i'.tJ 

-  M'nos  .I-  Iho  final  cash  payniont  for  o'’'’r>(ori| 

Otfana  — Tbo  t  .in.ldl.lD  oulnilf  of  Hjo  .'.'.uin?  town.ship  property,  ar- 

.  ic  1-1  o<'idin.r  to  offKi.al.s  of  the  fornior  li 

'If]  lU  A'J.C’lFt  rooP  to  ..-IS.lol  02?  (...mpany  Tin.-  w  nn^  of  n,.  p,,r.  ”  "T  '  . 


coif]  lu  A'J.C'iFt  ro-p  to  ul^.lol  02? 
fiom  tho  .>ii]y  iirodiirtlon  of  ."•]■. 471 
o.tK  ant]  tlip  .Ati:u.st.  total  of  m 

oao/.i'o  ittirtnc  tho  mouib? 

finlrf]  .\iisn.t.  th(  proiltirlioti  total- 
Ill]  ?.t''f)h,17l>  02.'"'.  or  in'",  ahovo  llir  ro 
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fJi  M.vUr 


died  Over  14.000.00(1 
Pounds  Of  I  reisht 

ALL  SUPPLIES  ARE  IN  - 


Income  For  Year  Wa.s 
$350,335 

WORK  IS  REVIEWED 


^f  0''?  *^1 1  Phm  . 


I  Acme  A  **M  .  » 

j  Afton  Minei* . 

iArgrtt»v  C'AlfJ  ,  ,  ,  ♦  .  , 

Aj-ii:  Oil . 

Alexandra  Gt^ld . . 

AnKlO'Huronidn .  ,  ,*  ,, 

•Afthley  Cold  .  .  ,  .  ,  ,  .  , 

j  A&totia  Kuiivn . 

Arnlfield  CoKI . 

Alderiiiac  Copper  .  .  ,  . 

!  A.  P-  Omnoliduted  Oil.. 
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Oil- 

cnipiinv  Thi.N  m  pnr-  «,,*  ,.u  •  , 

rhase  pr.rr,  tho  romamder  of  «•  !  ronir-l  Pa  ’  u'  Oli'cr  l 

I’"’’:’  "f  *•'*  ‘"baro.f  ,  p,n.|  r-t,  o,-  o  i 


lu  ''  Voill  Thoinp.-on.  (■■ 

.\lthoni;li  no  d-yolopmont  work  t.s  i, 
at  pi  I  . -'  lit  fTOiii.;  on  at  O'Voill  l  ltoinp-  (  i 


finiofi  Aiisu.l.  iru  prtmtiruoii  total-  ,>xp.‘.-tr,i  that  nttli  th«  r,,„i, 

'l  l]  ?  t'if)d  17l>  oz.'"'.  Of  in'",  al'ovo  l|ir  roinrl'tion  of  ih»  t’  X  Koiivn-bon-  i  r-j  r- 
Olltrnf  lor  tbo  cnrro.-p'Ml'ilU?  ponoil  "f'l-'';'’  railway  ,m  .indercronti.l  ox- 

;  *  ‘  ‘  pior.Ttiop  plan  will  t.o  followed  Thi>  P-aoti 

'•r  ]'*.a»  tiDtailo  proilllrt'f-  loport*  npiw'.ay  pi.«-os  throtich  tho  properly  Porin 

Of]  an  I'tifpilt  Ilf  f'lT.on;:  of  "hi<-h  I?  locatod  two  inil',?  I’a.-l  '’f 

w  ha'll  ''‘t'.i"7  ranic  fi  oiii  tho  rorrtl-  att'-r- 

jnpo  .'-O.tC'i  frcni  the  Kiiolanil 

Lake  .arri.  iin)  II. .‘LI  frotn  oilier 


*  *■  '  '’"‘I  •  '  •  ■"'J'  ''ooi.i'i  Tlftl.E'inXT  MMOE  —  'foodh'ld-  ii,,,,,.r,r 

Lake  .arri.  iin)  ll..il,i  frotn  oMirr  na'  O  l'»in.c  mail*  in  the  diamond  |i."viii,-f 
.'■oin  t  f.  .  I’lirinc:  .fill'",  'ho  I’oi  i-iipinc  ■l'■!llnc  prog-rammo  at  Tihlotnont  I 'in'I-r  Nr" 

t  ,  .  ...x-  .,1  1  1  ^Tnil!l,Z  with  ^Olir  hoh*:*  fetanfier 

.'.Ulip  procoi'-r.i  o.'.i  .  lu  Kok-  ^p.)  ,h.>  fifth  '  pr.'.-oni ly  ri-n,-; 

’.'Pd  .»rr,)  -TUd  ‘•(iT'r  h*  in.::  put  -Inu  n.  arco^din*:  to  f'-  ld 

'‘.,->f]rrcc  the  f>rst  fiv*  hi*l<'« 

‘  Tho  protluni'an  of  roid  from  Quo-  '';;:tr'tho"  x;"  Vyoi;'‘on  p";fn^r 

hrr  orr?  .imo'jl'tO'j  to  filj  o.-:  .  .a.'  it  free  zold  wa.-  fo'ini  .-n  .-'n-  1’,:“^'''',  , 

.-oinparfd  w  i'h  .'-.TC'.  m  ini’  An  ^  inter-.'rtod  in  tho  'A;’;r' 

^  ^  ^  ^  ^  .  .  *  •■'M 1  h  •  e ..  '  h  1  ve  b''  •  r*  ^  ^  M  t  i  ■  /-  * 


(HjoU  ,(>6 

I'l^'r.  l.aV*.  1 P  J  !4’ 

r.Mtrr.lortl  01  OH 

T’l'Ji'.iIja  "t 

pnn(l:4>'  (V»  •  ic) 

I*’''prjrt3'v  tin  t  ,'0 

r>lf»'k3  (i;'4  P» 

t^hiehor  N!  4.*  41 

I,’  fvt- 

IN'Iii''!.!  .1(1  1‘ 

IhihriLv  K 

IJivjflii.'r  111 

It'Afip'ir  Ot 

I^s.nnpe^v  o:  o; 

n-ibe,'  P»1. 


.■.uii)’  protJii'-r'i  ;Ta..'T7  'ho  Kok-  ,,, 

’■'Pil  I.-ik.'  iro.i  -.■..M7  aiu)  .•ilp'r  hi 

r-ot3r‘*C5  o**^  1  * 

Tho  protliu'ipan  of  cold  from  Qitc- 
Tiro  orr?  ..mo'jntrrj  to  |j  o.-:  .  .a.'  - 
.-oinparfd  wi'h  .'-.TC'.  m  ini’  An  L 
a'.K'inro  of  4  00,  1  .-ror.Joi]  oj 

r";':-li  I  o!im-ih;.'i '.  o||!pi;t  to  t  ..fi'i 
o;-  r''0dni''''’n  oi  Tl  nil'oh.i  .in.)  '' 

o  I ; I; a f  how  an  hi.j  -lioui!  li't'o  \a- 
t.at-on  .•I'lrinc  tho  na.*  'hr.'.-  mon'h'  ki 
anionuon;  ."..L’T  in  A'1u'i.--i  ’’• 

.■■trpirr.]  with  .n  inlv  ttnl  ,i. 

ffiT-.:  in  T'lno  J  hr  A'lil-on  allin'i!  p! 
an.-;  'o-i.-  coh]  oiopn*  ro.'o'ho.]  p  toi  |i  'o 
o'  7  O',  azainit  ('1,417  Klop-  , 

mon'^  of  col.-]  f"oni  fooy.t  Krofi.i  (jfi-  'o 
r-ito-;  Tot  iIV.J  1  hth  o;--  .irainil  I.-  ^  ’ 
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Mi^wM'i'i  'n  i  Toronto  -  (•joslnt;  (he  busiest  Toronto  Bureau  Th.  Flnand.l  Tim..  !  A  P.  Otn.ohdoled  Oil .  .  ,.’4 

'(frnill  o\  ■  season  of  nailitaltoii  which  the  wes- ;  'I  urouto.—Leulra]  Manitoba  Mines ,  . 

M.'v'hi'i  0't‘'  hV'  ♦‘'Tti  stih-Areii.'  his  ev.-r  .xpcrl- !  1-"1  lu  Hi'’  yt-'r  ended  Aupust  31,  |  n'xc„n,«e  Roui-n  ■'  V.  '.2(i 

i.'i*  n  eneed  well  ovei  fourteen  uiillion  li'37.  liad  loss  of  $.■?, 530  before  charp- 1  fa-e  Mei»t . . 

VoohShorr  Ol'j  ';:'5|  potimis  of  frei  :hl  have  been  moved  :  'up  depreciation,  etc  .  which  together ;  1.12 

'  .Tlnnc  the  5I.ieken.-te  River  s.vsieiu  i  "  "li  l"hs  ea fried  forward,  write-offs.  I  p„hio  ..  12 

hv  one  water  freuihtInL-  line  alone  l"ff  "U  thile  of  supplie?  and  expenses  ;  nralome  Mina.  Li’d.  7.2i 

:  Almost  all  of  thU  reeerd  traffic  was  for  dlsmantliup  eiiuipment,  brought  |  L.M  .  02 

oriirinated  bv  tin'  m'ninp  Interests  of  lota)  defti  It  at  August  Ul,  lust,  |  pu',,!,,”  jmi  ij,. 

(he  .\(>iih  W'.'.  t  Terrilortes.  who.  this  $l."35.1L’(i.  I  R.Hsood  Kirklnnd .  .51 

i  summer,  pii.-lied  dei.'lopment  ulie;id'  Hurtnp  the  year  totiU  Income  1  '.dRarv  a  Kd  .  I  70 

'  -It  a  ereativ  iieeeleraled  rate.  |  amounted  to  1350.335.  of  which  Je^S.  |  ^‘^"'‘’",*31^^00  Cm"  "  *’  1V2 

'  net, ails  are  rontained  111  a  short ;  l'S7  was  liutome  from  bullion.  Total  j  r,„ir.,i  Porcupine  ;;  !!  I.’  .10 

!  statement  o'l  the  operations  of  \or- j ''xpendltur.'s  were  .$353.Sfi5.  of  which  j  Canhoo  Cold  Ounru  .'.  i.5o 

them  Tran-nert  iiioii  t  o  i .tmiled.  ■ 'Idvelopmoiit,  mining  and  uii'linp  j ..  ..  00 

i  wholly  ow  ned  -iib.-idiarv  of  Lldorail.i '  "ere  maior  Hems.  A  total  of  .30,617  ;;  ;; 

'  <T(^!fi  Afinp"  1  ^niitod.  hv  Prpsl-  hins  of  oi  h  iiiillod  with  rocov- |  Con'.monwfsnlih  . .  .2n 

*  dent  ('hiirlrs  l.dDliV’  In  Toronto  I  *’rv  t.f  .$|0(.i3  prr  ton  and  operafinKi  ^  .  i  79 


I  C#»Titr«!  P.^t.  Cr>M  M. 

r.lirmioal  Research  .  , 

j  Cotninonwftfillh  .  ,  .  . 


"I’p  until  the  end  .<f  September.  | '’'’■‘'•k  of  Sti.lT.  per  ton.  Ore  treaUneiit ;  Smeii-r.,  "  .  ’ . 

Northern's  fle.  t  had  h  imlle.l  fin'i7  5  '  oetised'on  .lul.v  .Sth,  133..  |  Chromimn  M.  ?.  .s. 


on^  ]^J’’:tons  of  freich'  in  '-ervinc  the  tireti 


Since  nihl-Iulv  the  company  has  t'nns.  Ch.hoitca.n.u. 


n?  '  from  the  end  .'f  '-i.'e1  at  Waterw  ivs.  rtiTcn  engap.Ml  in  re-treatment  of  •• 

’?  Alberta  te  the  .\retie  t'oii.st  Thi.s ;  I  'llm.Ps  and  while  profits  from  this  nom.  i.xpior«r. 

route  Inelude-  Goldfields.  A>11ow- ! '’Peratloji  .are  not  large,  operating  fv.rval  S.«c.o»  .. 

knife  and  'Tf'  -t  H-'ir  L-ake  wh.'re  profit  In  Aiigu.'.t  totalled  $300  and ,  •  . . 

mining  operati''’ns  are  r.’ntered  as '  a!>pi.jxtniale!y  $3.ooo  In  September,  j  i.-,,iropbrjHje°  ' 
:ii’  well  .T?  till'  'S'l  wells  of  tinperiil  a»  -A  eenstderable  amount  of  supplle.s, !  F-d.  Kirkland  .. 

i  Tort  yorm-in  whieb  have  bemmo  e'e  luve  been  s.ahJ  In  tlm  past  month  ^  f'W'edation  Pet.  .. 

m  Inerea'sin;!'-  ejpertant  to  the  Terri-,  "ud  the  ou.antify  should  be  5' '’uMv  !  cml^x^'Lakn-Porl  “ 

’""-a  fnries  r»diie.:d  "luring  the  next  few  weeks ;  Gicnom . 

021  "The  (enna;e  riven  docs  not  in-;"hleh  w  ilt  improve  the  r,a.«h  post- 1  Ldd  Bnlt . 

"''7  elude  a  l.t'.  rt  proportinn  of  the  re- '  *  ton.  A\'m  Hurst,  president  and  man- !  •• 

erod  total  .'f  silver-r  idiuni  and  ,si1- ,  aging  director,  advises  in  hi.s  report ;  Coid' Casir"*  V. 
vof-fQppnr  /'AT-it'rtr t r qf ?Tiipprd ,  shai ch*'ddtTs  A!l  ^TxponhPs  luve  Gnnrjfisii  Mining 

from  Lidorid  '  to  the  railroad."  Atr  I'cen  rut  to  the  minimum  in  '-’ffo'"  cT'id'’'***  " 

■  r  anine  said  Tbe  last  .shipment  of  to  conserve  the  comp,. ny  s  resources,  |  •  •  ;  • 

the.se  ron''enf rate.s  are  now-  on  the  and  sal-arles  of  m;inag1ng  director,  Cruii  c.aid 

final  le,r  of  the  w  ater  route  Neither  ''en.suHing  engineer  and  secretary-  [^"nn^r  Cnid  ..  .. 

dee.e  if  inel'tde  the  .shipment?  of  fuel  tre.asurct  hav.'  been  t.  rminated.  The '  ‘'’• 

oil  front  r‘''''t  Norman  *o  Vellowknlfe  uime  crew  ha.s  teen  dri.stteallv  re- AUrd 'po.'k 
^  which  are  betnr  handled  In  *he  -new  dueed  and  a  .skele'on  i-rew  is  bein.g  lb.''tiwr>ed.5arrffa  .. 

R  tanker  barrr-  huitt  for  Northern  m.aiaiained  i>i  retreat  ibe  tailing.?  nnlnf^r^d^'o ' 
this  summer  Ibis  movement  Is  now  The  ere-w  will  b*-  'll. charged  when  ii„w-v  Ceid 
l>ein,g  eomplefed  "  ,  I  thi.-  operation  ee.a:  .  ?  lr'tp.rm1ion.xl  M,  Corp. 

I  IleavT  TIine  T-mnage  '  T  surplus  cash  Is  being  con- ! . 

5..  „  .  .  t -T,:--  _ i-j  .served  and  revenue  from  selected  |  u'.-,.-' ‘ 


\n  pew  q'larfz  eei-nrrene"  i.„, 

la  «  r.  if!  FUrfl'’*''  pr-b:?- 

.wb.''rt  n**rt!i  ;*’f  ♦b*  )x.r'{[ 

j1  ^  .N  V  T  ’  'T'It  13  ‘  'V  f’!’'!.  ]  t, -e 

Lie  ;  th''  '  !n''‘U’''tq!n  vein'  >p-  1.(3 

p.-.n  Tb‘'  1  A-«b'p  iff 'I-  -  1  ‘V^ 

■p.::  .i»vi  T»--;5r  riji  .'■•'nT! ■'* I'lP  I  *  p 

I'.i'  MA  rt  !  M  f '3 ’■  PI  3  t  ’  nfj  '}  1  l-J.*’**-  'w  1 

i  bill's*  to  1 

f.x.t  tK.-  ,-J  th»’  Ij”’' 

'  1  .X|)1.  •  J  I  n  \  .'ITa  'inci  1.0  tla.AJOU-blv  !?1- 

•  iti.pnrf  a-  .-I*"  oj-e.  • 
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01 

\«  x..  .,u  0:1^ 

V  F.'a  If  arcft  nil-J 


In  T-jh-  Krrrlfit.;  t^f  iPT^'rlirfN 
ip  If  file  TToy.ai  I  antd’an  M'nt 
'.vrtr!  i.ara  o'  ^-oiri,  hnn^- 

•he  to'il  f.T  the  -e.,  i-  f.  IT  ,',44 


..  1  V  1, ,  t,  ) . 
r  H  heit 
i!t;ng  .p-'.ir 


ADSEN  R.L.  HAS 
A  GOOD  TONNAGE 


V^lu^r*  Up  To 
5^  1  7  A  T  on  !“  ot-  1  \i  r> 
vrl% 


>..•  TI'*  Y*''* 


>\«l  -at  d  T  .lU*'  if'ld 

'? D  !pdi‘“'i T'l  f'*' 

tha"  twn  JrtAFji  f\f  prr  ton 

I'f  2“"  > 

»?nd  ‘iri'l  rfpT  tho  .'irpr 

7 '*'"'^7''! P  -  7!] 

^.-.rnt  *;:ijr-d  bv  T,3N<^p1l  M'"  ponrtil  rli 
rrr;r]rn‘  Th^  nvF'.-rr  *'f  ^  1 T 

3'  T*  ’  *.r nt  b"**  r  < 'J 'it* n  «.*  d  ! 

ON-r^  .t17  tr.  Fr'^tT!  ibr 

Spo'-c-  -F'-vtv  ‘ht-T  f*  th’»-  ip'llTkjted 
Oti'tr  a  '•  iihj.  t  ,1  n !  •  .-a  ’  tnrn;^^o  .,f  ojc.  M 


CONIAURUM  PROFIT 
REPORTED  HIGHER 

.Shou-ii  At  $8 4. .3 16  In  3rd  Quar- 
•  pi  Compared  Willi  $6.3,269 
III  Same  Period  1936 

T?»rooto  Bureau  The  Financial  TTraea 

I’ornptA  —  Cfinl'iurun!  Ltd 

profit,  bftforp  .illow- 
;}n''r>  fnr  tj3\r-;.  d^prrc!^th>ti  'ini  d^- 
fctrrd  dc3*<"l'^pm*’nL  to 

U)  tho  rj)i;irtf»r  ^ndcd  ^‘'p- 
'‘"Plh^r  1*^  -T.  I'diirb  <^r3mpjrp<  u’th 
‘K,"}  in  flio  rorrfJtpondlDi  p^’P'^d 
■*f  and  In  I'jno 

•  lijjrtFit  nf  1‘7';7  Vet  int'f.rib*' 
n!f'f,3|c  p^pdij'‘ri1  b 

.  I’chtiv  Meliof  th'^n 
Tojitirtod  for  tho  c^cptcnihor 
of  A  '■’f  tnti; 

tuMP'd.  ;4r3in-'t  42  14.~'  ^  \*r*r  ,3^:^ 

[u'-\cL>priion^  rind  '*.n  t.- 

^vorr.  Iii^hor  /jt  *2^2. *1L 

'.'22  '^p'*r''iMn*-;  p»'''fi*  'd 

m'.o  *7!  .1  i  ♦'.NpT  p.-^  r^d  3'  •'  >  ’1” 

i3  *  '  r  1 N'^n  op*^! a* : !i;7 

tii.'liid  ;p p^'Tit  "dl*"  *.r.'i|r(. 

t.r^  totiMsfi  Vx-AS,  n,un:t 

-r.ir*  .nr]  b''"’i-b* 

'■'.♦d  1'*  .9v  qbn\T 


MINTO  GOLD  HAD 
LOSS  OF  $25,385 
IN  FISCAL  YEAR 


Compare.?  With  Profit  Of  $15,- 
.349  For  Year  Fnded 
•hine  1936 

NEW  PLANT  NEEDED 

Tor^ptn  Bureau  Th**  rtnencUl  Tltnef 

To-rintn  —  ^TIn^^  <To!d  Ltd 

b^d  iiFit  lo.w?.  of  lu  tlif*  3’pnr 

*'nd*'d  r.'t,  .1=;  ^^nip-ircd 

Vi:!-.  J3rnfil  nf  in  tlV'  pFf'Crd- 

12  ni^^nih.w.  .Af^<'-r  d'^dncMn.:  gMe- 


IlnmesteaH  O.  . 


dl.  clrirL'nl  M'hou  ijow-v  G^\r\ 

r?-  li’»ft.rmlinn?iJ  M,  Corp.  .. 


Prnssident  rrporl^d  fh'i^  j  i  •  a  i  a  '  '  '' 

,,  ,  ,  .  ^  pmdnrinq  mvcs^lmontj;  mnrB  ihau  l•^lc.ce 

tbf*  ioniM::n  of  niin<»  r-unpHo.:;  and  1.  e.  ...  .i.  .  ;  i  m  c 

e-,..i, . (nt.,  .ho  S'lffb'ient  to  earrv  the  eompanv  s  ' 


lurk  M'aite  . 


■L’^  r-in-u^fi  fo-w.ird  from  S^pt'^mbp 

3  d€fi'"ii  of  JiS,.2*^3  i,w  •"bins  h- 


equipment  mo\ed  into  I'he  northwe.st 
thi.s  Slimmer  far  exeeedeil  that  in 
auy  other  year,  TTiel  oil  shipment  in 
'I'MntIty  from  t'ort  Norman  on  the 
'•im  of  tho  .Aretle,  -outh  to  A'ellow- 
knife.  i.s  ,al.so  .1  new  development 
th'.s  year 

"In  man''  years.  freeTp-up  on  the 
far  noftherlv  seetjon.s  of  .N’orfhern’s 
1.7‘TO  m]te  ^vater  route  often  oeriirs 
in  late  ppptoniben."  he  .said  "This 


overhe.ad  without  having  Ui  resort  '' 

to  rapilal  rurectors  .are  looking  for  1  K.rk  liuHsi.n  Bay 
a  new  property  in  the  MidwoM  min-  Nirkland  L.ak!  ..  . 

Ing  area,  under  fiehi  engineer'.?  su-i!'’'’''  . 

pervls  rui  I  I  ,px  Cadillac  .  ,  , 

Pevelopnient  IVnrl.  ui.-  . 

The  large  amount  of  development  Lar-aqu- 'tUant. 
and  e.vploration  work  accomplished  i.'itch  CoiH 
d'jring  the  past  two  oi  three  \ear.sij'“'  Gold-Mines  Ltd 
ha-  been  p.lid  for  out  of  produetion  rpU^Lonj  "har.  . 
■wilbont  depleting  working  capital  •l.id-—  R-d  Lake  . 
Drifting  on  the  <\25-f*  leve]  in  th*  ■'Israigo . 


l.rb*I  Oro  ,  , 

Lagunei 

Cadillac 

L  'i*  a  Cap  .  . 

I.  'I k*  Shnra  .  . 


T'* rxiii.'t  nn  fn-  tho  in-'liidiP.:: 

r-'iMj.ii.d  •' iImp  of  ^on'^r*ntrHi®s  m 

Di.Aio:-,,  nf  -rfininr  'ird  in  fr-tn.-ir 
♦.Nr.iilod  ;  3'bil®  pr^diKTinti 

inil  n’lrlxTriti"  .im'^nDt*'d  to 

22  •''‘‘^22.  L-n’inr  r»’o.-w  profu  of  >27. 

.Ndmmi.' tr-itinn  .'irifj  ::6'noi*,i|  r\. 

prp;..r=  ^yrro  33  h'!^  dcpr®oi,i- 

M.-,n  dopli'flnp  .ji',d  T.3\r-  tOt.Tll®''! 

*1L'*'4'',  T®n3(rz  I*"':''  ■'*■  qbo>r 

A  It  f  -'r:^n,  P^n  '  D  b  VP  7;  rp-incfsr, 
tbit  ’vbijt'  tb<‘-  fvr  nn  tb^  ToGi- 
*«"37:  riftt  n/  t'onNTnr  rr  in  1 

-r^d^'  'i;*-  *  ■'vlml®.  :  I'pct-’icnl  ir  h’Tb 


'■txiTm-i r  j 1 13  o  follow  f<^r  the  -zmejn, 


-®'ir.  our  .^lips  hHvo  bfen  orpiptmc  3vorh!n::  r;»p!rHi 

'O  r.ldorado  on  Gre.at  B'-ar  Lake  .a.nd  r>TiDing  on  the  6:, 5. ft  leve]  in  the 
low-n  the  Atp-kenzie  t,.,  Fort  Norman  'vHThtincr  shaft  area  was  rn-ried  on 


*  Cidh**'  L.ake  .  . 

^laral^r* . 

'd-»nooba  A  Ta«4tem 


v®Il  Into  f'lrtobpr  Tli«  F.idiuTn  Kin^:.  no*ir1v  L*^Td  ft.  diirinc  the  30^11  Ni^ipU  L-*f  Mm^s  L 
ro3v  nier,pl.no3vored  -t®rl  riar^hln  of  ^ppr'^.kimatplv  1  TOo  ft  op  1  Mme*  Ltd 

'  \  o-r  ft.  t _ t-.-x  11-:-  >1'*rIandOSl  .  . 


Tho  flopt,  r‘=TT'b®d  Pni  t  rinitb  Ibl9^'  level.  bilt  this  3301k  31,  In^tvr- 

33ool<  op  iipr  li?f  tj  jp  nijf  33'itb  n- ‘  nn  oro  or  -Ilf firipdt  indu'^i  p-d 

dnim  rnnerntr-Tto;;  and  proparrd  to  rxLtinc  try  3varr.'jnt  fur-  Grah- 

jntn  hor  3vintor  berth  Tn  tho  :.ub-  3vo:-L  Dnfnnc  e.m  and  3ve:-.t 

\rrtii’  thopo  33';)=:  practir.lllv  :'Um-  earriod  Oijt  ori  the  LT*'-ft  level  VI, 

1)01  woathrr  with  trniper.'lture-  {0  ‘hf"  Hepr  -errion  The  rort  of  tbi^  Min'n;  4  orp 

O  t,  dozrr'-r:;  (rty^^zinz.  development,  TLiV'-t  -tate?.  3v;.s 

‘A:-  far  ,}=;  the  niLne;^  are  eon-  ^  eompared  3vitb  .►i4M.n.,h  m  Mnrrta^  K.iric 


''l'*rIandOil 
'^1-  Intv  r- 

P<*d  Lak* 
^tc'iTT"*  Graham  M 
O  ^t 

*''lcL?od  Cockahutt 
^llpTO  .  . 


de2:r‘TM  abo3'p  freezing, 
far  ,}=;  the  mLne;6  ar 


.ill  reported  in  fine  previous  year,  which  inrluded  vt.irrkv  Mi 


o  O  It  .•]  U  a  T  t  c 
foA.r 


endv'd.  r'epiemher  3^*. 

19^“ 


orriirrod  in 


Da'^•T.on-VV^li^e  Gold  Muic.x  (N*bp*'  3omf  on  rhr  propr 
(  Ipprafittns  Ai'F’  Susppfidfd  Ti"T'h  of  the  fttijh  whirh 

»e^.pffod  frr>m  tho  p 


p.jr.Aij  xha  Fifun*;!*!  Tlm*f 


'■■’3  -  W'h] !  r 
r  ho.  t  n  i- 
;  U.-'p*  Pdf  d  . 


B’lmproii;*.  pj  p'ef,  ^hriwin::  hich  3. a-  ’ i^'’ihnenient  • 

lije^  Mr  Tl,4r.^^n  bfljcve.:,  fh'o  rhr  ■•ilinniev 

i.  !4t  ore  V3-1|!  rmprovr  :\f  d^pib  ^Pd  he  ha '  — 
i-a  reenmmended  r-inkinr  tho  mam  .-h'-ift  JklPll/  PI 

anoth'^r  I’'’'*''  ft  to  PVplnrc  the  1.01-1  IVP  yv  r| 

’  at  depth  '^'htlo  oinL-  n  portion  of  rhr  ^  ' 

h"  .'m  vrip  tM  thr  :-niiTh  .'d  tho  f-'mlt  hi  U/CCl 

T'l"'  I.Fon  partial!-  r-.\p!orrd.  ::rrar  tV  IjU  1 

hij. fo;  tn  rj-if  ^nijth  .ipd  ''jl:*'*  t  r.  fhr 

n '■> r t h  ' f  1  o  n f  tho  f a n L  •'an  be  o  - 

porfF-d,  ho  .-t-irok  7’hr-"P  are  ;  rill  *- RllJ 

C5  e*bo’'  3  0inr  on  rhr  pro]>oM'«-  ty  r  t  and  ^ 

e»f  tbo  fa>j!r  33hirb  roijlH  be  1 

♦  o^.pffrd  frr'm  the  ni'^in  ’nrne! 

V  hriilld  tpr  proprip-rd  de3  ejopp-jont  U/ffinjp.ff  Qm*., 

”2-  '  *TL-e  toTmare  .sv.vl.  M  inn'psg 

nr,-.--.s,,rT  to  m-o-.ide  vhwh  h';,s  he 
Sssn  '■  T-W'  (...'-llltw;.  in  Ihr  .pd]  to  ru.,lr  xi.-j  q  i  *  oh.s -On  t , 
h  lavirer  i*  ".'ov  rhan  i'.  pr>  »  ho.  »  ,  * 


-V  (jrld-n 
'piSfong 


n  1  pi  r  iiif,ur  It 


'*0'!  .aiooijnt  r^^  M  -  r;>  rt*n} 

•  rx  d a •  f-  ^ j F' *  r ! o p m •  e :  r c .  T 1  i  1 
•on  r  nroiii  a ‘p  C'  In*  F.-’-’p,; 
!Pabi!;i\-  ro  ’.a:;e  ,'lF];rior’ 

■  ’b‘.  l:rne  IT  b.'«-  i-*  ‘  t*  ('‘Unt 

!'••  rri  f|;'-*'^*PMniJF‘  p'  I'.'i  r  lop ;- 

pn't_ft  io\fl  tu-Fi  .  I'M-t  --bfint 

■'V-ad*'  h:^-  r  br.f'p  .  •,  pn  od  b'- 
]n  rhF  rift’tb  dr  rb""'''  r 
hnirrh  •"  h  rli  ,r  f  I  y  ;  • 


■Mj-hl'- 

:f'  On  rh‘ 

'ViZ  Hfu  111  ‘ 


ni.ade  ,!'• 
'•  iNv  V  iMir  I  •  nr d 

*  ■.3'-*  n  3 1  .x''i.nMi3 
7’  '  oFt'd  fi 
hiri,  'ij-»hrT 

*•-<  he  d®"'  ’ !  a  bh 
'  r-.‘  F  nf  in  vir 
i  'A  y  t  ].i  ■  1  l‘e,'j 
rhM-.-F  on  ft 
’Iae..tna  \To-t 
rhio  and  -Fnr 


mplrtp  rjov  elr>ppir  nt 

aiild  '  F'Fpj,,  c  p,,)  ]c 


b^pe  Ati  the  vennireFi  s'ippl'P.=i  and  eif  two  f-haft:-.  \n  new  ore 

fFpj.piiifp*  nerdeij  bfforr  free^f'-ijp  had  be^  n  found  in  the  mine  for  i'Finie  (joId-Ti  n 

u’  ulo-t  ra?p?^.  the  hulk  of  ihpir  TDonth?.  anrj  m  a  final  pfforf  Tohn  \'ip!5);!ng 

I  eriuuenient  ■■  till  navigation  oppp"  npif],  ML,  3v;j$:  en^appd  to  adv'LP  Nor^nd^ 

next  •-qmnier-are  in"  ' -'f’  f’jture  progr,amme  He 

_  norted  after  a  rmall  .amount  of  d'a-  Y;,„  x,,p 

n*m|wv  mond  drilling  ih.at  ere  possjbihtie?.  tyorn-'tsi 

wUlW  IM  XUp  were  eo'm.pleteh  eyhail.sted  .  O  Born  OoH 

lllJ  ».  I  11*1/  II"  I  IILf  .Tobn  Dr vbrnugh. 'consulting  engin-  orcx’2,..-  ix  e 

ll/PPT’  imnCkOTr  1  Etnr  'TP'^tI,  states  that  there  Okaha  Odo 

VV  r  S  I  I  IVIr  I  In  I  A  IM  !  ^3-  I'‘5en  .»  progressive  diminution  Gro  p!**- 

**  I  II'II  ,q  the  strength  and  mineralization 

-  of  the  3T»n'''  with  depth  and  thp  con-  rac;)iT.,  OiL 

5t.akm''*  Rush  Markk  Discovery  pHTTlon  was  forced  that  the  bottom  Parks. it 

A(  M-Miiloba-Onlai'io  """  ^"7'"!  p^vITs...  coo 

Rr...r.rl^.xr  property  to  the  Other  wa.s  not  deep-  1  r-.-r,on  fobaP 

'  '--'TP'  I  or  than  4Uu  feet  He. treatment  of  p|op-»r  GoH  p 

i,.  p.  .  .  Tailing-s  'vill  he  discontinued  at  the  P'’’'’",'’  G"'"! 

3A/«nn!p*»  IQ*?  ’  »  e  x  j  a  .i  i*  a  r'*trCll  0»I  A  G 
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r>‘»..  prrf . 

Annafgarnated  Electric. 

I»o.,pref . 

Asfioc.  flrrweries.  • 

Do.,  prcf, 

AsPoc.  TH.  &  Ttl.'  A**. 

Do. »  prcf  . •, 

Am.  Cyanamkl  "IVV  .  . 
A<  mc  Glo\  c . 


— Wec*k  onding  Oct.  Ufi.  1C37- 
Prcv.  High  Low  Price  t 


Close 

21 


107 

Ui 


C)>ar.gf> 
-h  .'^4 

1  2S 


196 

•2 

l.'4 

34 

10 

435 

10 

59 

ZS 

25 

76 

1Z'.j 

Tzh 

+ 

H 

50 

1  lO'i 

5 

193" 
liiKh  I 

HO 

TiK 

97 

\2 

110 

43>i 


Currer.l 
iJiv.  Rati 


6C 

I03\t 


s 


IiO'i 

«v< 

r«7 


2‘ni 


fto.,  pl®f  .  .  .  .  . 

,  81 

Anglo  Cttfi.  Tel.,  pref.  . 

,  f>4 

Xi  It  A  Wlborg . 

loo’v 

Barkers  BreH(r.  .  .  . 

.  i* 

Do.,  pref.  . 

.  36 

Barcelona . 

6 

Bathurst  Paper  “A”.  . 

.  1P.1 

N*.  Bawl/  Grain . 

.  1.25 

i3»<  ii;<  +  'W 


Do.,  pref 

Hcutty  Bros . 

Do.,  prrf 
Do.,  2i*d  pref  . . 

Bell  Telephone  .  . 

Blue  Hlbhon . 

Do.,  prif . 

fSraMfford  Cord.,  pref  . 

I-rdzila’i  . 

IlN  werH  &  Distillers  .  . 

n.A.Dil  . 

B.r  Power '‘A” . 

r»o.."B*’ . 

Bruck  ,S'IIk .... 
Builoing  Prod.,  Class  A 

Burlington  Steel . 

BiH.more  Hats  . 

Do.,  pref . . . 

Burt,  F.  N. .  . . . . 

Burry  Biscuit . 

T»o..  pref  . . 

<  ’algary  Power  ..... 

<  *a»).  Bakcdea  ‘  'A’L  .  . . 

Do.,  pref . . 

<  ‘so.  Bread.  ...... 

Do..  •W'*  pref  . . 

Do.,  “B”  pref .... 

<  an.  Oment . 

Do.,  pref 

<'  an.  Parkers . 

f 'ttM.  Brewi  ries 
Do.,  prr  f 

t  an.  hotiml.  &  Forg.  A 

r>o. 

<  an.  Kor.  Power  . 

^  att  S.S.  r,!nt*8  .  . 

lio.,  new 

*  an.  Wire  <t  Cable  “.A” 
.Do-.'B** 

♦  r'i  Brotizo 

Till.,  pref 


17 

Ki 

lOH 

100 

160 

4.W 

30 

23U 

'll 


c-s 

mi 


30 

r.>i 

'4j 

40 

9>^ 

no 

aoyi 

3 

SB 


14 

102,'J 
102 
162 
4  Vi 

24 

18'i 

21 

3;< 


44 

6 


100 
158' j 

4W 

23^^ 

16>4 


30 

4«i 

HJ? 

40 

14»t 


f  2 


+  H 
+  IH 
+  1 
+  *H 
*•  i'A 
■ 


+  2’i 


8 

20 

1TS9 

50 

206 

38388 

274 

1.5009 

1297 

570 

420 

595 

160 

10 


94 

7j 

ioi 

i6i 

55 

10234 

5.9 

loO 

7 

8H 

15 

834 

88 

4! 

48 

86 

4,34 

734 

12 

6 

23U 

9*4 

■i3£ 

'134 

5*1 

IW 

88 

16 

2134 

18 

112 

10234 

106 

9.5 

178 

154 

3€ 

«!4 

t 

•iii 

4(1 

30 

26 

28 

,0035 


an 


in; 

95 

72 

1 .80 
15?*' 
13 


3>i 


8.0 
70 
1 . 50 
13 
J2 

1635 

2'< 


3659 

399 

190 

2415 

810 

30 


100 

47 


9 

24 

3915 

11*  i 

ll’l 

74 

10 

16?j 

no 

44 


1015 

103’5 

.591.5 

22!  5 

in 

98 


14«4 

i«;i 

80 

'  40 
1035 


6% 

6Gc 

,50c 

96c 

$2.50 


87| 

$2l6o 
$1.80 
90c 
Int. 
$1  OPb 
$2.00 


$2  00b 
Int. 
$2  00b 


30 


rntc 
47  ' 

Vi 


\ 

$3  00 


20 

8; 

10! 


an.  Canners 

3', 

r>f  j 

4  '4 

+  1*^5 

•255  .  , 

9‘  s 

Do..  Ist  pref 

17 

IK 

17 

t  o’ 

43,5  .. 

20  N 

Dr).,  2nd  pref 

7' 4 

O'i 

1551)  .. 

12^4 

on.  (  ar  A*  Foundry., 

«’4 

9M 

7'| 

+  T 

6822  . . 

T)*)..  pref  .  , 

14' .4 

19  ' 

1434 

+  4U 

6282  . . 

nl’l 

an  Cc'laneae.  .  ..... 

mi 

19’i 

17’ J 

1628 

ni 

Do  .  rights.  .  . 

19 

.  19 

22 

I  >0  ,  pref  . . 

^  t  onverters 
^  an.  Cottons  .  , 

I'o.,  pr# f  . 

*  an.  Dredged;  Dork. 
Can.  I'airbanks,  pft-d. . 
Can  (ien,  Flertrlr.  .  .  . 

*  an.  Irid.  .Alcohol  "A*’. 

Do..  ‘  B'* . 

'  an.  iron  F«>undries 

Do.,  pref  . 

‘  an.  f^romotive 
‘  an.  l  oreign  invest 
Do.,  pref 
‘  an.  Oil  Co 
Do.,  pref 
‘  ‘an.  Par.  Tlly  . 

‘  an.  Wineries 
'  ockslnitt  Plow. 
Carnation  Co.  Ist  pref. 

‘  an.  Wadnaper  “a’*.  . 
Do..*B** 

*  ons.  Bakeries . 

‘  rlaruf^e  Corp.  of  .Am., 

‘  das.  Min.  A,  Smelt.  .  . 

*  orBUtners  Gas . 

‘  04.  Imperial  Mills  .  , 

Do.,  pref  . 

rows  Nest  Coal 


1*P;  $1  20 

18C^  ■* 


l‘» 

126  lOH’i 


H9 

109*v 

81 

102 

155ta 

4 

r»o 
66  j.; 
10 


7'a 

2>* 


28 

25k; 

16 

•80*^ 

47>:i 

104 

2\U 

JO.'i 

45 


12 

19 

90 

107 

32 

93 

109' 3 

Id 

(C.i^ 

Ifl.'i 

$4  00 

6'’-o 

84 

30’.4 

1  2  ' 

■495 

100 

200 

•17 

108 

•240 

j 

102 

200 

$2  »0b 
6% 
6'c 

4’4 

3t.j 

4 

-'•i 

.564.5 

.  ?'* 

Vi 

3V4 

4-  14 

1895 

7'i 

n 

3.5 

37 

30 

70'  i,  . . 

66' i 

3% 

6 

—  r” 

•  ’159 

25 

.h 

20 

18 

1 

120 

83 

17 

$1  66b 

105  i! 

107 

io.> 

8';i 

1234 

l‘l 

H-'l 

205 

19 

11 

nOr 

i68'4  112 

125 

115 

87'e 

'«?4 

734 

+  s 

188 '76 

1734 

7 

R 

264 

•+-  K 

2655 

4 

\H 

934 

834 

-3  H 

2470 

22'-4 

97  !4  100 

106 

97 

.  20 

2834 

24 

$1.00 

. . 

20 

2734 

24 

$1.00 

r  t  Knitting  .  . 

]  n  .,  pn  t 

Ben*:  igi  or  Hand  . 

Kiv*T>iOf  Silk  '  A** . 

luilland  Paper  . 

Do.,  vot.  trust  . 

T)o.,  pn  f 

lUin.barrit  Brewery . 

Kusfell  Motir  Co ...  . 

Do.,  pref  . . . 

Hoot  Petroleum.  .  .  . 
ague*  ay  T'ewer,  pref  . 

Sllverwofid  Dairy . 

Do. .'pref . 

Shew.  W'arir  ^  Pwr.  . . . 

S.^ej,  Wlliiams . 

Cp.,  pref . 

Simon  w  Sons . . 

Do.,  pref  . . 

Slrr.psoi  "A"'  stock  . . . 

r)o..‘*R’* . 

Do.,  prpf  ,  . , , 

Smith  (Howard)  Paper.. 

Do.,  pref . 

Soutrierp  Car.  Pwr.  . . . 
Star.dard  Chemical. .... 
Stand.  A  (dn.,pref. 
Steel  of  Carada.  ,  .... 

Do.,  pref . 

Sterling  Coal . 

Stuart  Oil  pref . 

St.  Lawrence  Coim, ,  . . 

Do..  "A" . 

SL  Law.  Flour  Mills  . . 

Do.,  pref . 

St.  Law.  Paper,  pref.  .  . 

Tamblyn  Ltd . . 

Do.,  pref  . 

Tip  Top  Tailors . . 

Do.,  pref . 

Tookes . 

Do.,  pref .  , . 

Toronto  EU'vators  , 

Do.,  pref . 

Turketts  Tobacco,  pref. 

Twin  City . . 

Do.,nref . 

T'nion  Gas  Co 
T’nited  Steel 
Viau  Ltd .... 

Do.,  pr«  f 

Wahasso  Cottons . 

Walker  (Hiram)  G  A:  W 
Do.,  pref  .  . 

Western  ('anado  Flour  . 

1  )o.,  pref  .  . 

W'estern  Grocers 

Do.,  pref  . 

W«>st.  Kootenay,  oref  ' 
Weslons  Ltd  .  .  . 

T)o,,  pref 
Windsor  Hotel 

Do.,  pref  .  ..  . 

Winr  ipeg  Kler.  ‘A’  . 
T)o.,  •B”. 

Do.,  pr^'f 

Woods  Mfg.  Co.,  pref 
Wood.  &  J.,  pref,  . 
York  Krit  Mill.  . 

I  )o.,  nref . 

I  R.t\KS 

I  Bank  of  Canada  ,  . . 

Canadienno  Nat . 

C  ommeree  .  ..... 

1  lominion . . 

Imperial  . 

Montreal  . 

N'ova  Scotia  . 

Royal  . . 

Toronto . . . 

and  iSiasfa- 

Can.  Permanent . . . 

Central  Can.  Loan . • 

Econ.  Invest . . 

Hurf)n  A  Erie . 

Do.,  20  p.c,  paid . 

Land.  Banking  &  Loan. 

Nat.  Trust . 

Ont.  l^oan  . . 

Real  Estate  Loans 
Toronto  Gen.  Trust  .  . 
Toronto  Mortgage . 


23 ‘a 

in*< 


'*5 

100 

1.60 

•1 

HU 

15 

128H 


8>4 

2o 

14^4 


24’^ 

14^4 


3623 

580 

!060‘> 

.080 

37  4 


NEW  YORK  STOCKS 


Am  Lo-'ornoiive 


An. 


•  Mtinu 


1^ 

17  1: 


92 

Ht 

HC 

f, 

V5 

llVi 

Vii 

-h  'J’4 

■'  *.0 

I'lO 

100 

96 

12-4 

13 

i2t; 

■JO'J 

10V< 

<t 

3:31 

35 

a.A 

25 

57 

67 

67 

-F  Vl 

3*177 

iiO 

€1 

e% 

f  10 

390 

4»4 

4 

4 

*i 

Pi  .9 

1,5 

13 

13 

•  2 

r.o 

■13< 

7 

.A 

-  ih. 

1  *,*iH(> 

no 

24'  i 
106 
18-$ 


17 


14  H 


29 

11t'5 

49;  J 

1.50 
9' 5 
H.5S.V 
1 2  >4 


n'5  13 


84’i  21’ 


48 
1.54 
1015  If. 
H.5" 
19 


160  iim; 


’i.'j 


34 39 
17  I8'5 


20 

It.t'i 

17V. 


’*'5i 


154 

160 

200 

200 

lO.-.l'i 


3 


1.533 

167  15:1 

20515  200 

205  200 

1 97' 5  19'2 
305'  300 

177'i  171 


12V4 

I02V5 


lOVj 

mi 


7cS 

H0c'b*l 


7\rr.-  M*'el  h('un.,rics 

An.  S.,gar  . 

Am  'l  el  A  Tel  .  .  . 
\Vof»lrii 

/.riac«uida  Coppir.  . 
Atrhisur.  .  .  ... 
Atliirdir  Refining  (  o 

.Auburn  Motors . 

Ba)<iwin  Lo''o . 

Balt.  \  Ohio.  . . 

Bariiidali  Corp  .... 
Tb'thif  hem  Sle»  I.  . .  . 

Borcti  ns .  . 

Canadian  Paeific. ,  . 

Cclanese  f'orp . 

Cerro  de  Pasco 


-t 


12 

n»; 
49' J 
20', 
*9 


2 

30  ?< 


473^ 

20 '  i 


--  s*-!; 

-  IN 

-  ’h' 

■F  2^ 


HO.- 

Chii  aKr.  M.  &  St.  P. . 

'9 

M 

I)o.,  prrf,  . . . 

2'< 

A 

ChlraRn  Hoi-k  Ib . 

+ 

4i 

$1  7r»h 

Chrysler  Motors . 

66  ■? 

6h,u5 

3 

$1 .  75 

Cunt .  Baking  .\ . 

11'4 

12 

+ 

1  >0.,  B . 

2 

2 

Continental  Can ... . 

47 

t: 

Corn  Products.  ..... 

nr-i 

-i 

2 '4 

Crucible  SIih*! . 

81 '4 

'29 

— 

2  *  ; 

$1  00 

Cuba  ('ane  Sugar. .  . , 

134 

7*'l 

(.’olumhia  Gas . 

H 

Du  Pont . . 

ISl'i 

129 

8’4 

Trt. 

Erie  Railroad . . 

H*» 

811 

-  - 

a 

fiO' 

Kree;)ort  Texas. ...... 

2! 

21 

Int. 

General  Electric. . .  .• 

4lVj 

4i'4 

•i 

7*'c 

General  Motors . 

40 'i 

40'4 

-*• 

h 

Goodrich . . 

19  >4 

pc-j 

+ 

(ioodyear  Tire . 

21 

22 

T 

1 

ji  00 

(it.  Northern,  prtf  . . 

27'.< 

2HU 

-f 

■i 

2.62'.; 

(irrat  Northern  Ore., 

13!  J 

IH'-I 

vss 

Howf  Sound  Co. .... 

48 

:.n 

•t- 

2 

InspBation  Copper... 

11 

10») 

\ 

Int  Harv.  N.J... .... 

-ra 

1 4  ka 

— 

bH 

.62'.<jr 

Inter.  Hydro-Elec.  .  . 

6 

6 

Int.  Paper,  pref.  new. 

<114 

44 

Vi 

Irt.  T.’l.  &  TpI . 

6H 

67$ 

t- 

h 

n% 

Johns-Manvlllo  ..... 

H.* 

H4 

1 

Int. 

Kennecott  Copper. . . 

.38S.C 

•  — 

a  *4 

$2  00 

Lehigh  \  allev . 

6  >4 

i- 

1*4 

$1 .00 

Miami  Copper . 

8  3; 

Missouri  K.  and  T.  . 

3 

^  % 

. 

I  >0  ,  prrf  .  ,  ... 

^9 

li'M 

1*4 

PBOVINf  lAL 

Alnerta  . .  , . , 

Do  .  . . .  .  . . 

British  Columbia . .  . 

Do .  . . . .  . 

1*0 . .  .  . . 

Manitooa . 

•  T)o.  . 

New  Brunswick  ....  . .  . . . . . 

Do . . . 

•  Neva  Scotia . 

Ontario . . . . 

Do . . . 

Do . 

Ortarlo  'Kyd*’0  Electric  Power  Commlsrlnr. 

•  T  to . . . 

Prince  Euwaru  Island . 

Quebec . , 

5‘afkat';hrwan . .  . . 

l>o . . . . 

I  >0 . . 

ML'MCTPAI. 

•  t 'Ity  of  Edmonton . . 

Cltvof  Ka'.Ifax . . . ... . 

Clry  of  Hull _ _ _ _ 

City  of  Levis  . . . . 

('fly  cf  Moneton . . 

(7Uy  of  Montreal . . . .  . . . 

City  cf  Ottawa  ..  . .  ^  . . 

City  i)f  (Juehre .  ,  .  .  ,  ,  .  w  — 

t  (  lt>  of  hairt  Jo’in  ,  .  . . , 

City  of  .‘‘t  Lambert . 

City  of  Saul  I  Ste.  NTarle . . 

City  of  Shawlnigac  Falis . . . 

City  of  Sydney . . . . 

Ctty  of  Turee  Rivers .  .  ....... 

('iiy  of  ^’an''ouvef . . . . . 

(  Ity  of  V‘estrr.ount .  . 

•  (':ty  of  Winnipeg . . . 

•Payable  Canada  ard  New  A’ork. 


.3  tv 

415 

5'4 

41; 

,.U. 


Mat  udtv 
1  .Mar.  ‘$^47 
I  Sept.  1 
iri'ib.  l‘*47 
1  Sept. 

1  (Vt.  IV'A 
I  ,\pr.  i'MV 
1  Ort.  pl'.I 
1:.  May  D'-'O 
\o  April  D'^61 
j6Srpt  1P:>2 
t  ,'ijl V  I  h46 
I  .Tune  DC'.O 
T  Jure  l'.*Tt 
1  Aug.  19,‘^7 
1  .fan.  PDfj 
1  iVt.  104*, 

\  Autf.  ir*,'>s 
L'  sept.  19’4 
15  Mar.  ld.^2 
I  Aug. 

1  June  P5t 
I  .’an.  106.5 
I  Mav  1^52 
1  Mnr  rCA4 
ir.  .Tune  l«"0 
I  Mar.  tMr» 

1  Apr.  1971 
1  July  P*46 
I  D.'t 

1  May  PM6 

1  May  )“4H 
1  .Tune  IP.'G 
I  May  O.'n 
1  Aug  1044 
1  Nov.  U>5g 
1  .Ttiiie  19#50 
1  May  P*r»4 
I  Apr.  1061 


Bid 
60  no 
:.3 , 00 

BM  On 
Ihi  DO 
1>4  no 
P7  «M) 
W4  00 
MM  >0 

U*2.ro 
106. 2. •> 
114  Oi> 
I“.S.7."i 
MM.  *0 
J‘14.r.O 
n.5  no 
97 .  ru) 
mm.  00 
6rt  no 
00 
6D.00 

6  7  no 
nft.on 
jn.3  50 
mi  ,00 
104  00 

MM.«*0 
102  no 
114  50 
i(*i  no 
1 00  .^o 
90  no 
10.‘>.(>0 


8H,00 
103.00 
90  tiO 


7.3  on 

72  no 
9.8  on 

106.. 50 

lot  no 
107  on 
107  00 
10.>  00 
117. 50 

104  on 

103  no 
94  on 

lOH  00 
104. Oo 
106.00 

104  .-'0 

92  0<‘» 


rPayai'le  Canaila,  New  Vo'k  aiM  I^ondan. 


The  following  qtiolationp  are  furnish**d  bv  The  Investment  Dealer 
i'sn.id;*  ,1*  at  Ort.  76lf»..  1U37 

GOVLRNMF.NT  bonds 


Aasnctaltnn  of 


67H 

195 

22 


'  >«»wn  Cork  &  Seal  .. 

.  1934 

i  iitiiLers-Svagrams. . . . 

12 

LS 

f  ‘o..  pref  . 

Ho 

'ft 

1  v»ml(!iofi  Bridge  ... 

26 

83 

!  't)m.  Cfuil,  pfei  .... 

lA 

1734 

Dom  (dass.  .  .  . 

1 10 

1  »o..  pref  .  ..... 

UO 

139 

!  N>»n  KublxT,  pref  . . 

105 

1  hifu.  Steel  A  Cual  '  ’lA" 

12 

1  »oui.  Stores 

6tj 

1  lorn.  'r«*stile  .  . 

70 

A  4 

1  »o.,  prrf  ...... 

135 

Dfiden  Paper . 

6*4 

tli 

1  Jom.  Tar  . . . 

6 

7« 

1  »o..  pref  .... 

HO 

95 

Lh't  trol»»<  ("orp . 

16 

L‘n«t  Koutenav,  com.  .  . 

i34 

r  estern  Dull ies  ... 

i,v4 

134 

Fa'^tCi-n  Steel  prod 

12 

19 

1  h)..  ptef  .  .  , 

LasU-rn  Theatres,  pref. 

105;4 

82 

l.a'>  Wasting  Mai'ldne 

4 

A*  Mr-at.  Prtni.. 

,‘{ 

8 

1  n^jliBli  Klr'i-lni-  "A 

2K 

88 

1)..  .'-n" 

12 

10 

i.’PJHable  Life 

6V< 

7 

1  arnouH  Pluyers  ..... 

1  »r.  .  Vot.  Trust 

Fanny  Farmer  Shops 

I-  ijrd  C 0.,  <.‘l«aa  *A  ' 

80 

31 

16VJ 

20V^ 

I«H 

183J 

FiKiiidalion  Co.  of  Can. 

934 

13 

F»'i*>t  Stf*l  Ac  Wire 

10 

•134 

prvf 
I  »u  ,  A  pr«*f 

l.  ?  Paper . 

f  ‘ti  ,  prt  1  .... 

‘  .eo.  StevI  Wares  .  . 

‘  d^odyear  Tire 
GtHKlvear  Tire,  pref. new 
Gr.  at  \V  fst  Sad<  ltr> 
1)0.,  pref 
‘  iUjd,  Charles 
Do.,  pref 

‘Ivpeuni.  . 

f  latn.  Bridge  ... 

I  Uj  .  ,  , 

I  lam.  C‘otti»fi,  pref 

tiarduig  ('urppts . 

Ham.  I  ruti-d  'rheatres  . 

1  )t!..  pr»‘f  .... 

Hiilrrc';  t  t'oUtpries 

I  )o.,  j>rt  t  . 

Ifijide  A  T>aucb  Paper  . 
Hnit  IM-fifrow  Co  ... 

1  )o..  prof  .  . . 

Hunf.s  (’anoirs  '  W . 


109’^  119 
5.5!, 


80 

•■'N 

V,A4 
53  Vj, 
I 

H6 


11335 


81 N 

04*< 


49 

192 'i 
20 


16 


72 

6 

"W 


6*4 

o 


lOHN 

io 

29'1 

9’4 

75 

6234 


•f  H 
+  '6N 


64279 

236 

605 


lOSN  105 
.32  40 


4-  2;4  1848.5 


6290 

2930 


H»<  7H 


59 1  i 
30 
3>*' 


6",f 


33-4 


+  IJi 

T2^‘ 

+'iii 


+  1 


4*  4 
4  1'4 

-f-  2'j 
t  IVii 
-!•  93,j 

t.  81* 


+  IV’i 


-  234 

—  H 


oJtOT 

136.5 

296 

i495 

£463 


185H  ~ 


275 

140 

6911 


7265 

9947 

1640 

246 

35 

17.60 
245.5 
2480 
1 1  7 
.914 
146 
M) 


6000 

8ti0 


109 
56 84 


Do  ,  prvf  , 

Montgomery  Ward.  . 
National  Miscuit.. .  . , . 
National  Ca«^b  Heg.. 
\.  Y .  (”♦  ntral  .  .  . . 

Nortbe.'h  V'arific . 

Packard  Motors  .  ., 
Pfnneylvania 
Pere  Marquette.  .  .  ... 
Pres'^ed  Steel  Car  . ,  . 
Kad;<'  Kt  iti  .  . , , 

Kradi'ng . . 

Republi»’  Iron  A  S*. .. 

St.  Lotii.-  A-  S.  F . 

SImII  Cnion  OM.  ,  .  . 
Sli>M«  Sbelbetd  . 
Southern  Pacific  ... 
Southe''n  Railway.  .  . 
Sfanda'd  Brand.* 
Standard  Oil  (d  N.J. 

Studeliaker . 

Ti'nne.sfrev  Copper  . 
I'exae  Gtjlf  Suipluir.  , 

I  na.*  Pacifie . 

Cnion  Pacific 

C.  S  Tndust  Alrohot. 

V.  S.  Rubbvr . 

U.  S.  Steel  . . 

Do.,  prvf . 

Vaeudiiira 

Wcstirighiiusv  .  ,  . . 

Woolw'ortb  ('o 
I  Worthington  Pump. . 


2.1' 

b'.; 

24  *t 

r:'t, 

23 

l'»j 

'■* 

2'H, 


30' i 


'  I'li 
I  1.5 
I4’J 

li.r. 

40'*' 

I6'i 


?01i 
20  V] 

20  Vj 

13 

6*4 

21 V, 

9*4 

2l’< 


I'oai.  of  f  '.bau,  I'onilii 


CoD'^r.ion  I».U(‘S. 


‘.N 


.■!'<  —  ll> 

~'1  '■  ‘4 

-H  -  3 , 

S'-i  —  ks  ! 


Rnta  lAue  I’ov.-ilde 

jr»  r. 

9  .ID  r 

2S  AD  C 

.T  AO  r 

.9lv  AO  »• 

4  AO  C 

.U*  C 

4‘i  MS  C 

fi  Af>  C 

i'i  AO  •' 

4  ’  V  C 

R  MN’  r 

4Cj  MN  f 

4';  MN  C 

41,  MN  C 

MN  c 

4  AO  C 

rUi  .ID  r 

M.s  •  r 

.U)  c 


o.t. 

On 

C'rf 

Oct. 

I  >e*'. 


3 '4 


! 

t  *<-1.  1 

i  >rf.  1  *1 
I  eh  I 
\ev.  1  » 
Nnv.  1 
Nnv.  I 
Nf»\-  I 
Nov.  1 
IR 

Jiinp  1 
.''Opt-  L% 


.Tii8^ 


1^4:1 
i9r.n  .SR 
101) 
1912 
19.1 4.  tq 
ion  .15 
1  ‘07 
?9|0 
3lM:t 
1911 
Old 
MMl 
1946  .'6 
194  r-.S7 
l94H.r>ft 
J949..A9 
l!M7-.*,2 
1  9:16-66 
Perpfw 
1946-4'^ 


lOOG^  101 
96^ 

101  102 
pm 
M^? 
106 
100 
106 
UP 


in.D* 

M*P4 
M'M, 
loot? 
lo.SV 
M  0 « 
M)K7^ 
lUMt^ 
p*9 
M»S 
IO8I4 
108’^ 
109G 
10.- 


io'*’3; 


in-.. 


PUBLIC  UTlLirv  BOM 
Int. 

R»i(e  Due  Payable 


_ I  Unlisted  Canadian  Stocks 


Supplieti  by  Kippen  Ar  Co,  Ire.,  Montreal 
tSubjeof.  to  vontirmation  and  Pneo  Change 


16!l4  H') 


24 

29*7-5 

ni 

11 'i 

119 

!H 

90 1. 5 


m  tM 


1 6k5 


40 

.-5;? 

IH 


KOc 
60c 
$1.00 
$l  00 


$2  50b 

$‘j.r>o 


(  pref.  116 


STOCK 

Prev 

(.‘losi 

."iiigh' 

Low 

Price 

Change 

Sul.’*  Bid 

A.v  High  i 

!hOw  Dlv.  Rdlo 

Acadia  Sugar 

.  .  8 

3 

3 

- 

ZVj 

Asbestos . 

....  40 

.'.6 

46 

^  k 

40 

Aluminum  Ltd 

/a 

75 

10() 

13.-. 

7ft 

I>o.,  prt  f . 

_  13'> 

M'-V 

,A 

iVi. 


B  ’ 


Imperial  Tubavet* 
I  rw..  pref 

I etercnloiitul  (bia) 
jiref 


25  . .  ... 

14^4  t«  16M  -f  S'-i 

14 

'i  6  . ,  _ 

lll^- 

1 1  h:  ... 

12Av  12?$  12fX  +  ^ 


i;»*4  y.'.y-j 


Impertal  (Ml  ,  . 

•  73* 

•  93.J 

)7'.i 

+  1 

Int  Pel rolfUti) 

27 

80 

28 

3  31, 

Bid.  A<  t-eptanre  * ■  A” 

2ft 

•1  I'vj 

Irder.  Mtlling.  pn-f  .  . 

9'lC.J 

100 

B>ler  H\dri)  Eluvlric  ,A 

IMVt' 

I)  ter.  Nifkrl 

3;*-3* 

47, '4 

42'} 

f  5J* 

Irter.  pi»\v**r 

4 

4’a 

4 

1  ••»  ,  pl  I'l 

H4 

7 

.  H 

I nier  {  tihtles,  '  * 

•• 

'1 

V 

2 

n,.,.  H  ■ 

•  .tr 

1 95 

H.V 

-  20. 

Inmaiva  Pub.  Si-rvliC  .  . 

W 

1  )o.,  pref  • 

1:10 

Kelvinator 

1 1  Vi 

iSVj 

1; 

f  IH 

Do,,  pr«'f 

Bm 

1  akf-  of  Woods. 

M 

10  g 

1.5 

V  2 

Do.,  prof  .  .  ,  .  .  , 

Uh 

.  ... 

I  aura  Sevttrd  ,  .... 

HO 

65 

60 

4  5 

1  in  i^-av.  (’.  W . 

4 

. .  — 

1  h>  ,  pro-f .  .  .  , 

LoH(iw‘’.\”  . 

22 

24 

2334 

-F  2 

Ho..  B"  .  .  .. 

20 

21 

20 

4  J 

l  ake  Sulphite . 

i43i 

14 

11 

-  3* 

l.oe^s  Theatres . 

•20 

:i9|^ 


24lj 


62  Cu' 
$r,  50 

1 1  r>ob 

Ttit. 


106  106*-; 


I)o..  pref 

I  ang  K  Si!t  r,  Jolin  A 
Maple  l-eaf  GardvMH. 

Do.,  pref . 

Maple  Leaf  Milling 

1  *0  .  pf^ef  ... 

Maneey  Harris  .... 

I  )o.,  pr(  f 

Mitehtll  ('o.,  J.  S..  . 
Do.,  pn  f 

Alonarch  Kiiiltifig 
Do.,  pre! 

Mopf  real  ( 'ottons 
1  )<•  ,  pr»  f 

Montreal  L  If.  &  Pow 
Do.,  De|i$'filufr‘.^ .  . 
Montr»'Kl  Louti 
Montreal  'relegraf»h 
Montreal  Trainwaya 
Moore  (  tirp  ... 

I  )o..  •  A  ’’  pref 
I  )o,.  '  B  ’  ptef 
M  idrht  Bti.M  (N»f  p 
Do  .  pjef  .  . 

Mc(.oll-Fr!»nlei*ac.  ,  . 

1  )o..  pref . 

MeKiniion  Steel .  . 

Dtr.,  jrrvf . 

‘\utional  Brcvn  ties. .  . 


Rtf 

84 


no '4 

8U*  j 

UKl.j 

M2 
252  W 


lOll 
30  <4 

MI'i 


lOt) 

27 

mi 


f  04 


+  04 

-f  0 


--  2 

"V  2M 


234 

6>i 


2 


tr.r. 

t80 


VU 

}2  on 

OH 

6'*, 

21  ‘a 

2.157’-; 

(1.- 

ftK 

$1  .7A 

1 82 

180 

7'*^. 

89 

n».i 

Int. 

J  HW 

lOl, 

■ 

IH’-'. 

1  m; 

1  IH 

\ 

7  / 

oH 

$;l  tio 

VH 

26 

22 

$1  llOh 

“'I 

$1  OOb 

lift 

'7‘\-, 

22 

I  1 

‘BK* 

ilftc 

12^ 

:'t 

I6‘  j 

4  tj 

51 

4  » 

11.00 

IM) 

I  ft '4 

m 

1  HVi 

r.tM  j 

7''r 

AM 

16 

$2 . 00 

no 

200 

'Vi 

2i) 

$1.50 

ntDj 

1)0*4 

HI 

2S 

$2.00 

It) 

()t> 

Vi 

102 

HTCj 

•J% 

4:» 

$1 .60 

190 

1404 

7 

20ft 

l&Ulj 

V‘‘o 

lOH  +  34 


63 


60 


60 


3 


353]  3  /  8431  +  1 

.  +1 


86 


37 


87 


National  (irowre  .  ,  .  * 

iil£ 

d-  l  .u 

1  )o..  pref.  ... 

128 

126 

Nat.  Slot  I  (*a» 

20 

27'!; 

20*9 

Niagara  Wire  . .  .  , 

29* .. 

:i; 

HI 

-b  'n-j 

Nat.  Sew«T  Pipe  A’*... 

Gl’i 

Norandu  Mutes .  .  . 

40^i 

4l>5 

\.  S  Steel  »\i  ('oui,  pref 

19 

( rgilvie  Flour  .  . 

170 

1 90 

162 

-e  'no 

iM)..  prof 

loH 

lftHt4 

‘  hit.  Ste«  1  Prod  .  .  .  . . 

10 

12 

10 

Dtt.pref.  • 

100 

1  (range  Crush 

1  90 

l>(^  .  ro’*‘f 

5 

n 

4U 

( )t tawa  L.  H  A  Pwi . 

96 

H8 

Do  .  pref 

MCI 

TMtaufi  Traetton 

:•(> 

20 

H 

Ottawa  Car 

**.o 

I’age  Ifersev  Tub»*fl 

h:: 

!M* 

H2 

!-  H 

Paritepc-c 

dU 

1*.  *  4 

.  Vm 

I’enmans  I*iin»ted 

62 

Do.,  prrf  . 

12.. 

Photo  Lngfav  CIS 

21  ’•. 

19-  1 

IK 

2 

Bot  re;  0  Sugar  , 

•IN 

.  . 

JP*)'  to  Ivi  •'»  lh»wer .  jjrrf. 

10(» 

8801 

220 

325 


140 
) ;  00 


42  '  ] 

43  V4 


i2'6  U  2IVi  12' 
H8  37  > 

23  18 

300  160 

167  1.50 

lH»i  10 

y6«*  119  96 

I  60  1.9,',  3  .50  I  80 


03'; 

130 

27'* 


$3  00 
Jl%{. 


Bathurst  ’ ’B” 

Beath  Co.,  ■  ’  . 

Beauharnois .  , 

Bold  i  ng-Cort  Icel  i  I 

T>o.,  pref . 

Biasell  &  Co  . . 

Do.,  pref.  . . 

B.  C.  Packers.  ....... 

Bright  Co.,  T,  G . * . 

T>o.,  pref 
Bulolo  Gold .  . 

C algary  P<iwer,  pref .  . .  , 
Can.  &  l)om.  Sugar.  .  . 
Can.  Buci  Brewerlea.  . 

Canaria  Malting . 

Canada  Paving,  praf  .  . 

Can.  V  inegara . 

Can.  Starch . . 

I  )o..  pref  .  . . . 

Can.  IndiNtriabi  “B”.  . . 

Do.,  pref  . 

Can.  Int.  Invest  Truat 

Do.,  prof . 

Canadian  Light.  . . 

('anaoian  Marconi . 

f'an.  Northern  Pow.,  pre 
Can.  PAP.  Invest.  . . . 

Do.,  pref . 

Can.  Vickers* . . 

Do.,  pref . . 

Can.  ^irp  B.  Botea  \  , 
ChIpIU  Foorl  Prciii  . 

I  'o.,  pref  .  .  . . 

City  (7as  A  Eleefrio 
Cone.  Sami  A  Gr.,  pref., 

Claude  Won . 

('em.  Alcohol . 

Com.  Alcohol,  pref,  ,  .  . 

1  (^oneol.  I*aper  Corp, , 
C'ousol.  PreM  T.Pl . 

Corr.  Paf’er  Bf»^,  pref.  . 

I  ('rtjwn  I  torn,  t  ‘il  .  , 

i  Celtic  Knitting . 

I  L)avid  A  I’rere  "A" 

!  Do.,  'fl”.  .. 
Llehavilard  Afriraft 

1  >0.,  pref . .  . 

Disher  Steel  . 

I  to..  pit‘f  .  . 

Dom.  F'ltgineerinjj  .  ,  ,  . 
j  I  >om.  (hlclolb  ... 

!  Uofu.  P  A  T.  Mtubs  . 

I  Uunnttecntrt  Pap.-r  "A” 
Do.,  ■  M 

Dom.  A  ^ 

EiimI.  Kouleri^ty  p *<  f 
Eurtt  Dairi,  n.  pr»  f 
Kiirnpeuti  l’.le«-.  A“.  .  . 

Fleet  Airerjtft 
Fjureblld  Atreraft. 

Fv»r.  p<,w.  Sec . 

Fra.«4er  t  . 

Do.,  \  of.  trij»(t 
Freiman’e  Ltd  ,  pref 
(iulint'au  Power 
1  h*.,  t»ref  .  . 

tj'en.  Stet  l  Wureit.  pref 
Honey  1  )ew  , 

I )o  ,  pref  . 

Hu(nbi‘.'’5;t<»iir  :’hoe 
1 1  >di!»  Fleel  ^  Ic  S*’4- 
Flunler  \  .  (  nl 
In(.  Paints  . 

1  ^o..  pt(  f 

fill.  Metu!  lodu^tri*-?  . 

Do.,  pref  , 

Intor»  it  y  Baking 
Intpislat**  Royalty  'A" 

D*.  ,  B” . 

Langley  Ltd.,  com  ,  . . 

1  *o  ,  pref  . 
f,.  Sf .  John  P.  A  P 
Maritime  'I'el  A  'J'el . 

1  )i».,  pref . . 

M»*l»'hcrs . 

Do.,  pri  f . 

M«*reury  Mills 
I  »o  ,  pref  . 

Montreal  In.  P#*wer 
Mojit.  Ref.  A  St.  \  .'r 
I >0 ,  pref 

Mui'l.u'^i'u  P,  A  T’ 
MaeKen/le  nir  Ser\fi*o  . 
North  Sli»r  Oil  ... 

I  h».,  j'r*  f  . 

Ot»t.  Silknit . 

1  >0.,  pr*‘f . 

Paton  Ktfg  ....  .  . 

1  >0.,  j!r$  f . ' 

Power  Corp.  pr»'f  .  ,  . 

I’roifio  (‘Itiea  Oil 
Quebec  Telephone  .... 
Uellrtnt'o  Grain 
Robert  Mliiu.ell  .  . 

Roltert  rdnip^on,  prid 
B«igerH-Miiii'f«t  (e  Rail  10. 
.Snrnia  Bridge  ’.A" 

^  Do.,  •M- 

So.  (  an.  Powo/,  i>ref.. 
Stfttnl.  ( 'lay  Prod  . 

Slaml.  pji'  .  A  Malr'ei}il 
I  )o.,  pref 

.hipertent  IV-tr(.louiri  . 

Do  .  \  .  'J’*. . 

St  op  A  Shop 

Siiper.'<ilU  llt^Ttiery 
1  >0..  pref 
Tliuyera,  pud 
I  >o.,  eom 
ThrtH  Stor**.!* 

I  Ur,  pref 
I  rtitt'd  I'  uel,  pc -d 
United  Sac 

\  nit  Amumimenra  V  ‘ 
Do  “It  • 

(‘nit(-d  DistillerK 

Wati'rloo  Mfg 
WHtkf>rville  Brewe'v 

ltd  Interlfu  ni‘.  I  ler  u 


5.*^^  4 

6*U  o'i 


u 

ni 


IM 


42 

uu 


Hi 

H)9 

no 

69 


IM 

4 

JOjl 

12'‘ 


6>^ 


.  I 


•MO 

2013 

22 

21 

-*  ’134 

8.58 

20 

Vi 
<8  00 

91>.i 

67 

60 

60 

ilfl  .. 

91  vj 

92  v| 
Kiv,: 

8'> 

6^ 

$1  60b 

7 

S 

7 

5  ii< 

I*.5  .. 

6*^ 

40c 

.82  S 

H4 

S’^ 

■3  15* 

4J.5  ... 

-  3814 

HOU 

$1  00b 

10 

„  10 

12^4 

16 

17 

i? 

i 

’75  1' 

81 

16 

6>S 

8 -4 

70 

.. 

105 

ni 

IH 

110 

109 

JOH 

n> 

IH 

17 

8 

■ft 

10 

17 

16»i 

22>i 

20K 

20 

10 

.00 

75c 

.'Ur 

eO 

2  ■>o 

8O0 

80c 

60 

1  7ft 

1  60 

:i 

Vi 

H 

•\i 

16 

‘G 

B* 

24, 

r>6*irt 

•21 

u:i 


>1  50 


2' 5 


7*i  tr-6 


Stock 

Ahitihi  Power  A  Paper, 

Acadia  Sugar,  com . . 

/Mgoma  StiM’l,  com 

Dvi.,  pref  . . 

Brandrum-Hend«  raon  Ltd  .... 
M.  <‘.  Pulp  A:  I’aper,  com  .... 

I  *0..  prrf ,  . 

H.  C.  Sugar  IM  fmery. .  .  , 

1  Burns  A  Do.  Ltd..  Class  .V'.  .  . 

.  Calgary  Power,  pref 

Canada  I  tom.  Sugar . 

(  .'anadian  Fairbanks- Morse,  com. 

I  Can.id’an  Fur  Auction  Sales,  pref 
Caradian  Industries  Class  A  . . .  . 

Do  .  “B‘* . 

j  Canadlatt  Industries,  pref  .... 

Canatiian  fngi'rsolt-Rand  .  .  .... 

I  Canadian  'I'ube  *V  Steel,  pref. , . . 
j  ('anadian  TuIh*  A:  Steel,  com. . . . 

1  )o.,  2ml  pr4'f . . 

Canadian  Wei^tlnghoupc . 

t>omb>lon  Suva  loviustrfes  . 

Doiniiiioji  Tra.u«port . —  . 

*  I  )u!»tifs  !‘rere.'6,  prrf . . .  . 

^'e^leral  (Main,  6pj7o  prtf . 

Gr«‘af  Wc'st  Life.  .  . . 

Guelph  Crtn*el  A  Worsted  Spin- 

ting  .Milla.com . 

I  >0  ,  pref . . .  —  . 

Int.  Bron.'e  rowdo’’«,  com . 

Do.,  pr<d  . 

lri\e*»tmcr  t  f^ou:tdatlon  Crfts. .. 

;  Aftuiti'eal  Aircraft  1  iidu.'itrjes ,  .  . . 

'  M..nt.'cal  Finaavc  S'*'  pr.d  _ 

No.a  S.oti.i  1  A  V  ,  corn  .  ... 

.  Fiovuuarti  Mnok  .  . 

'  Pros  jricirt! 'I'nirii^port.  com  ..... 
Quebec  Pu'p  .V  Paper,  pref  .... 

I  Sherbrooke  Tru.*»t  . 

I  S(a. jdrtTO  CUy  PrrHiucts,  com  .  . . 

I  Sun  !  .!(•*  .A.<a*iance  Cf> . 

I  United  A  uiUseimnif-^  7^  .  .  . . 

I  nitt'vl  A.  Slniro . . 

Z.dhMs  I  indtevl.  pref  . .  . 


18 


108 

■l'5 


'  Asforiated  Tei.  Trj 
u.’.  A'-aloo  Telr]>bo:if 

-  *  '  Beauharuoi«  Power 
'  3  -  Bril  Tel  of  Canada 
8'^  B.  C.  Tflephone  .  . 

^  Calgary  Power  Oo  . 

Calga*y  Power 
Can.  Northern  Power  ... 
Canadian  Light  A  Pwr.  (New). 
Cedars  Rapids  Al^g.  A  Pwr  ,  . 
ftom.  Gas  A  Flert . 

Dominion  Telegraph  A . 

East  Kootenay  .  , 

Gatineau  IVwer  . 

Gatineau  Pt  w^r  .  . 

Hydio-FIlec.,  Mon.I  A  Sh . 

Int.  II  vdro  Kleefrtc . 

Ma'd.aren  Quebec  Power  .  .  , 

Mad. arm  Quebec  Power . 

Afontreal  Island  Power  . 

I  .Motitreal  Lt.  Ht.  *  Pwr . 

Montreal  I.t.  Ht.  A  Pwr.  .  ... . 

I  Montreal  Tramways.* . 

•  Montreal  Tramway* . . 

Montreal  Tramwa\’9.  . 

.  National  Light  A  Power . 

Newfoundland  Lt.  A  Pwr  .  .  .  , 

I  Ottawa  Electric  Rv . 

j  Ottawa  Lt.  Ht.  A  t*wr  . 

'  Ottawa  Valley  Power . . . . . 

I  Power  Corporation . 

;  Power  Cofm’ratlon . 

:  Saguenay  Electric . 

Saguenay  Power  . 

Shawinigan  Wat.  A  Pwr  . 

.  Shawinigan  Water  Pwr . 

t'nited  Securities  Corn . 

i  B’estern  T'wr.  Co,  of  Can .  ,  .  .  . 

.  Winnip$»g  Electrif* . 

Winnipeg  Flectric  A  . 

]  )o.,  B.  Gnc.) . . .  , 


CNL  May  J.  D».‘ 


Sli 

TAi 


Vi 


AO 

M‘5 

.ID 

AO 

.ID 

MN 

J.T 

T.r 

JJ 

FA2 

AO 

.ID 


MS 
MN 
I  A 


r.H 

4^ 


f‘NL 

('\ 

r\i. 


CNL 

CNL 

CNL 


GNL 

CNL 

CM, 

CNL 

CM 

CN 

CVT. 

f 

CNL 


.02 
.kfj 
1  V/ 


JmIv 

P>t8 

•'PMI 

Ih.'H 

'  Inr. 

Ihr.t) 

1  »e.  . 

l'-61 

Apr 

p>»;o 

1964 

May 

1 0.*).'! 

.T'dv 

1949 

J;<n. 

lO.-.H 

July 

i9.r> 

b«K 

2 

n's 

Apr 

19  42 

.Bilv 

|9.ft6 

June 

B‘) 

1941 

A  lay 

1 9.97 

A  pr 

194  4 

IV-b. 

1961 

v>pt. 

1961 

M»v 

lO.'.T 

F-h. 

19.ft6 

Jan. 

197.1 

Apn! 

lO.ft.S 

April 

195.9 

July 

1941 

Nov 

1949 

.Tnn. 

PV'O 

July 

2 

I9M 

1  »rf. 

19ft7 

Ort. 

I9~0 

^far. 

t  O.ftO 

1  tec. 

19ft7 

Jan. 

1958 

•Ian. 

1966 

o-t. 

1967 

A  fiffl 

1961 

Vav 

1952 

Jtdy 

19.49 

Jan. 

2 

I960 

Jan. 

2 

196.7 

Jan 

2 

196  ft 

102 

108ta 
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Vancouver  Stock  Exchange 


Bs 


h6t'^ 


.....‘k  rn’libi  '  ii'fc'b..'  2'.'h 
>y  of  r..;il  SlooK 

l.oiv  C 


IV* 


Vi 


I  .f)0 

14 


F  1 

'ril* 

-  :i 

-  ID'j 
t-  n  ta 

1  •> 


1 


.\n»al.  <)il 
\na-VMuU  ‘  Ml .  ... 

:  B.  Nt.  k.M . 

Brtiruc  Oil  . 

,  Bralarre . 

j  ( ‘alnioi.f  Oil  .  ... 
Capital  Enfate .... 
( *.  \  E  ‘i*r[»  .... 
l.  i>»i.*‘l  Brew  ..... 
j  Ci*iigri'.-<-  ilolil.  .  . . 

('rowj  Nest  Oii  ... 
I  I  >uii  w  el  I  .Alinivs  .  . . 
I  Falrvicw  Am.  Gold 

!  I  r,vhnl!i  Oii . 

i  Georgi.i  R.  Gold  , 

( Rth  oiida  f  /Cad  .  . 

1  G"ld  Belt 

!  Grand\iew  Mire.s.. 

-  llaida  flold . 

Heidcv  Stlrlir^ 

:  Hii 
I  Horuv* 


■;r,;  5 


04 

.V’! 


H»ii  i  I.t, 


4H 


I  Inland  Mountain  Mr>< 

j  Koot.  B»'Ut*  . 

Knot.  l'l«T!*nce . 

I  LakrMcw  . 

Lu»kv  Jiio  ...... 

I  j  (Ml  .  .  ,  . 

'  M.$r  Jm,  Oil  . 

I  Mcl » -S.-gur  FNp.  . . 

,  M#  rrury  Oil . .  .  . 

I  Mill  ('ity  Oil  .  . 

;  M.uicl  Oil 
i  M'U'jrch-UoyaUics. 

I  '  Nicnhi . 

I  ,  Five  . 

t  i  H.}ilia  Olif8  Com  .  . 
Pa.  alfa  Oils.  .  .  . 

Pimevr . 

Pfcler  Idaho.  .... 

Prcfidcr  Border . 

'  ,  (.hjatK’no  { 'opper 
(piesnsil  <)uiirt  *  .  . 

Umvc'^McO 
!  Ib'lu'f  Arliiiglon  .  . 

R.Banre  ,  . 

I  Rewnr«l  ... 

j  Itoyalit*' 

Rufu.*^  \rgrrif.a  .  . 

.'hilly  M  hie.w  .  .  . 
j  .‘  liecp  Cr^'i’k 

JMlver^tnibh . 

Silver  I  ‘rev;* 
j^Stjinilard  Silver  Lead 
\'an:il'a 
'  \'id*'l  le  . 

;  \  ikir'K 

W  ivitIv  'I'angu'r 
W.ll,  Mine.. . 


.0.1 
. (hi  V j 


.2lv| 


oiti 


i  Canada  J^teamshtps . 

('anadian  Pac.  Railway..,, 
Canadian  PaciOc  Railway  .  .  . 
Canadian  Paeific  Railway. 
Can.  Nat.  Rlv.  iDnm.  (iuar.i 
Car>.  Nat.  RIy.  (Dom.  Guar.). 
(  (.'an.  Nat.  RIy.  (Dom.  (Juar.) 


Abitiht  Power  «v  Paper  . 

A>*.'idi.i  Siipaf  Ref  . 

Allierta  Pa-'idc  tirain . 

Ameu  Holder)  . 

Atlantic  Sugar  Ref  . ,  .... 
British  >  r’lorie in  Oil 
Britijeh  Columbia  P.  k-C-  P.  . . 
Htit  ('oluinbia  P.  Ar  P  .  .  , 

Brown  ('♦oni>»r,y  ,  . 

t'algarv  TVewing  . . 

«  Hnatla  Br,>>jd  . 

t  '.iiui«ia  <  'erT)*M)t . 

t'anada  r. 

Canadian  t 'anner^  ... 

(•an.itlian  (hnis.  Felt  . . 

Can  Int.  Invest.  Trust .  .  .  , , 

C'lfiSiHan  A'ickervi . . 

(hmsolidated  Paper . 

C'nnsolidateil  Pai'er  , 

ConsnlidatCii  Press  . 

.  Cumberland  Rv.  (JosI . 

I  )onijnion  Realty . 

r)nn»inh»n  S*|.  C<»rt» . 

f  n»n».  Tar  A  Cheroicaf  . .  , .  . 
'  Dominion  T«'tti(e ,  .  ........ 

I  I  'eefiaronji  Paper 

!  T>ryden  Papr-r  . . 

i  Kastorn  I  »airles 

'  Federal  Grain  .  . 

■  Fraser  ( 'oiru>ariie.s  . 

!  tJeneral  Sri'**l war»'*$  . 

I  (treat  T.ake.4  Pai»e  . 

j  Gypfluni  Liioe  .<r  AlHbaathie  . 

Inft'r-l'ity  Baking  .  . 

lT  t»‘r.  P.  A  P.  of  Newfid 

Klngsfiin  Elevator  Co . 

Lake  .Sf.  .Tohn  P  .t  P . 

T  ske  .lohn  P.  »<•  P . 

I.ontlon  CafJddlnfi  Invest.  .  . 

Lltifon  .Apartments. . .  , 

Maple  t.eaf  Atilllfjg  ...  .  .  . , 

;  Mns-^ev- Harris  .  . . 

i  M«'C«ilt  Friieteiiftc  (*>ll  .  .  . 

Mercury  MilN . 

Mersey  Paper . —  ...  .~ 

I  Do . 


:u.i 
4  1') 


rM.5 

m;; 


.'n-i  2.  1957 
Urr.  J5.  I'Ml 
<''■*.  I,  191  ; 
1  rh.  I.S,  19.->l 
1.  19.51 
Jijbb  1.5.  19.'.:. 
J'llv  t.  ISfib 


111'-, 

lit'. 


'NPUSTRIAI  U0M'.3 


CNL  Jt,n 


f'Nf, 

CNf, 


•  I .  i 

1.  I9.-.  -. 
»  Ll.).16 

I.  inn 
1.  I9'J 
.  1.194--. 

.  I.  in.yt 
.  I.  rp.q 
I  Llhp; 
'  1.  1:m  ! 

I.  PHI 
.  I.  P*M 
4.  P*  ,  : 

•  I.  P»M 


4  t*i 


\Ol  . 
At ) 
MS 
Jf 


JD 

aoia 


tH 


0»»tft-l*»  Paoer  6 

:vi .27  I  hf'“trop!»llt«o  Biiililiog  ^  7 

n;  .tG  I  Mtmtreal  Apf  . ^ 

0;i*4  0  1  I  Mnnfr6’Hl  t'nftopf  . R 

I  N.S.  Sfe#.!  A-  ('oal  . . 6 

pj'J  III  Penman’s  T.rfI  . —  ^  R’  A 

{{.la  8  15  Pr.ivfnrial  Patter  . RV^ 

(.tiieena  Hotel .  .  6 

01  01  ;  Railway  kNrh.  Bldg  . . . ,  ^  d'lj 

I  U«*iirlgi»iiche  Co . ^  .  6 

«16  (H*  i  Kfordoit  Pulp  .  . . 

•t.',  .US  Steel  of  Canada . 

.I6\  ,1C'5'  Tbtiteii  Aniusemerif  . . 

bl'l'  .0!}4  '  Uniteil  Ga.i  .(•  F)i»'l  . 

u<; a  (H  Uniteif  (Jrain  (Dowers  . .  5  JJ! 

29.0b  81.50  I  Wept^-rn  fDain  .  fi  ;i  * 

♦WifnNnr  Ifotrl  .  01.-^  Jf 

Wullbaur>ei!  Hat . .  7 

t—C’ar'ada.  N— -New  S*ork  (' — 


Jdl.A 

JT 

Af.S 

JJ 

Mr 

MV 

MN 

AO 

FA 

i80  D.H 

JJ 

\ 

Jf 


('NI. 

c\L 


CM, 

*'NL 


‘  M 
o 

(  NL 
r.vr, 
c\L 
('\L 

CNL 


CNL 

cj. 

C\J, 

CNL 

CN 

r 

f’ 

CM. 

Cf. 

CNL 


1.  t9i » 

I. 

t. 

I.  19 
I.  I‘»M 
1. 

1. 

1. 

L  I9»;t 

1. 

I.  I'Mkt 
I,  19(6 
I.  P't9 
15.  PM*’ 
1.  PM-i 
T.  lO'.rt 
I.  19  >? 
1.  PM9 
PM 

J'dy  1.1.1911 
•7uly  f.  1948 


\pr. 

Mar 

.f'.lv 

.Tfdv 

ATav 

Jufv 

.Iu‘v 

June 

J.ip. 

.Lilv 

<  let. 

O.-f 

Afay 

July 

ATar. 


OJ 


Nov. 

July 

Nov. 

Mav 

VoC, 

Ort. 

I’eh 

June 

July 

Feb. 

July 

Jan. 

Jan. 

Jan 


L  !  9  .4  .1 
I.  19,99 
3.  19.91 
I.  I9.t: 
1. 1917 
1.  19-12 
L  1946 
)0.  1942 
I.  1940 
I,  19'6 

1.  191S 
i\  1 

2,  I  M;t 
I.  1911 


r-’L  Aiiril  J,'|'j43 


I  )oi 


D.»..  C 


,ne-!yprcf  , 
id  (''ar., 


Wov 

\M.i 


Mank 


(08.5 


Gil  .Stocks 

•bllU'P'-d  by  Jcf.kH.  (iwyt  « 


•deral  i  »i  ain.  }>ri'f  . 

F!*3leNil  Gr  tin.  cv.rn  .... 

Roham-e  Grain.  pr«  f . 

'  nit«-d  Grjtin  <  growers . . 

UV-  te,  t,  B  •ewerica  ... 
U'.'stcrfi  ‘Pain.  f»rid. 

.'St.-el  Proil.,  pr«*f 
Wi- gH  Llniitcit 

llioiiriince  I'riiNf  A  f  u;iii  Fit 

Ih'ivcr  Fire  ln-< . 

t^an  Fire  His 

t’anmiian  ItulctnnUv 
4  Life  .•\,<.ifue 


th'i.OO 

2 .  ''U 


1 1  t)0  12  bO 


^7'mrtPrl..  [tM-o,„p  Shar.’s 
t(IUd  Fm.m) 
nit.»M,  limurunre  Tru>r 
'  (dt.'d  N  V.  B.ifik  'I'riist  . '  ■  * 
fMsfrlhii(<irs*  tiroup 
^'iV  Slwrea  PJod 


Do 


l.*5r 


I  »3»  .  P».VS 


i(o 


HU  UO 

12.5  00 

.110  Oit 


.A: 


\ati»iiiid  T' 


No'U).. 


( Inin  ( •)!  .  . 
Si»»»1b*rn  P'-rn 
SontI.ern  pl  .. 
Stitndaid  t  »'l  , 
Star  4la'’d  (»’l  i 
Si aiutard  ‘  ■ 

Pi. ion  Tank  ( 

IrntJerinl  ‘  )il 


13'*  I 

38  W  I 


.Monaci-h  I.ife  10'*'  pmd 
.'Nor  (  an.  Mtg  .  pref 
North  M»ge.  part  pai«l 
N»»"lrinrf'  Ti’iKt . 
Tiadfrs‘  Building 


Investment  Trust.s 

' 'oniplli'il  l'>  j.’’ilvi.  ti-!.- ' 


•Vlunuilativ.' 

yncrl’  aii  l»i'|iii<|(or  «'or!i 

HI  a™ 

I"  1  >’>  .  I  Mitril. 

•  ■  ;  "f’O  V'>iT><’rati'  Tru.Ht  .Shar.-s 

.  t  .ilHll  l(|||||,|.k  ISHIH-S 

11  .*  •"'■'•Htnii'iit  Ktjnrt 

;o  ,  .^_KI-,|a„l.t4ilMw,-V 

T*o  ,  X'ntfng 

ill  Swurlti.’H  •■It  ■ 

'O  Voting 

*(  .S.  Funda. 


2.  .’0 
2  70 
2 . 15 

8  f*a 
12U’ 


3  9 
12^4 
2.00 


lnt< 

Sorr 


Vneijij 


1  I  iu 


■i.ck 
A11s('ell«iiie(»:is 

It. -aver  i.jjiniie"  u*- 
!  *n  ,  rofu 

(  a.na  M  in  .A*,  wh.vh 


Winnipcf;  otocks 

i  In  a,-  a'  Oefob.  •  J 


Do 


•Supc'* 


•  ii  >biirc-»  New 
i  -an  I’riHt 
i  n  Inter. )aliuu;)l  I’rust 

ConinjO'tweaPh  Inf  ( 
•I>)v  Tru-l  shavi  ( ■ 


■V 


I » 

•Indepe:)» 


!*ru<» 


Bid 

\fk 

2.*> 

40 

4  H4 

3.39 

4 

in  88 

'1  GO 

h 

6,  GO 

2  HI 

i  11 

J  1.) 

).  10 

Saw  It  In 
®hr  Ifmanrml  ®:mrG 
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Has  the  Market  Missed  Its  Step? 


Wednesday  Vegetable  oils  ane 
raw  rubber  moved  moderately  lowei 
and  index  for  the  latter  dropped  tf 
34. L’  as  compared  wtli  'he  >ear's  high 
of  58.2  on  .\prii  2.  .^nima!  prod'.ictf 
1  decreased  from  SI. 7  to  SO.!)  He- 
j  ccipts  of  livestock  at  the  stoct 
I  yards  were  \<'ry  he.ivy  and,  wit': 
I  reduced  exporl.s.  provei!  difficult  to 
;  clear.  The  iive.'^focU  index  r  'fiect- 
I  ed  the  resulting  decrease  i;i  price.s 
j  and  dropped  6  7  points  to  SS.1  which, 
i  liowever.  was  still  2'' 2  poitits  above 
[  tlic  ror'‘es'.)on Jin?  week  ni  last 
'  >ear. 

I  .A  decline  ‘n  textiles  from  71.0  to 
■  70  d  was  iee,  prin''i;);illv.  to  wenU- 
nes.s  in  cotton  f.ibries  and  raw  wool, 
‘  while  woimI  pi’oUuel.s  ;-..H  fpom  7(1.8 
to  7ii.j  whi  n  li'wer  quotations  for 
j  spno'e  and  Hrilish  Ctdumbi.i  lumber 
:  ofset  a  ri.-e  in  pulp.  A  cut  In  scrap 
Iron  prices  eirried  the  Index  for 
I  'run  from  ir.i  4  to  lOe.l  while  non- 
I  ferrous  metals  declined  fr.im  77  j  to 
i  7(1.6  H3  iiUTCa;C.-i  in  antimnny  and 
lead  were  oversh.iiiowed  by  redue- 
tlons  In  copiicr,  tin  .lud  zinc. 

I  t’anadian  fa'tn  products  rose  from! 
S'l.t)  to  86. S  an  increase  of  appro.xiin- 
atcly  l.>  [i.c.  e\cr  the  level  of  n  year 
ago.  Pieid  p.-odue's  mounted  from! 
S4.7  to  S7.;i.  die  mainly  to  grains,! 
hut  animal  prod’orn  declined  fronij 
SS.O  to  .S'A,')  a.s  1!\ ('.stock,  hides,  eggs 
and  wool  mo\ed  beaer  I 


iMillions  of  SOLEX  LAMPS 
have  been  Sold  in  Canada 


Material  Increase  In  Volume  j 
Since  Royal  Commission  | 
Inquiry  i 


LAMPS 


ELECTRIC 


MaHtlm*  Bureau  The  Finenctel  Time# 

Halifax.  —  The  eighth  annual  con- ! 
ventlon  of  the  United  Afarltme  I-hsh-  ! 
ermen  m  convention  here,  looked  j 
back  on  what  had  been  accom-  j 
pll.shed  by  that  organization  since  it  j 
first  came  info  being  following  the.  j 
report  of  the  Royal  romtnisslon  on  i 
.Marittreo  Pi.sherics  made  in  1928  and' 
in  which  It  wa.s  sot  out  that  "co-  j 
operation  a.mong  fishermen  U  ahs(r- 
Intcly  essential  If  the  shore  fishtng 
industry  is  to  succeed  ‘‘.As  a  resuli 
of  prevtous  aetivitles  among  the 
shore  fishermen,  in  their  many  thou¬ 
sands,  and  the  hearing  and  report 
of  the  Royal  Commi.-^sion.  Ri’v.  lir, 
M.  M.  Coady,  of  St,  I’raiici.s  Xavier 
UnlTcrslty.  Antigoni^h  was  appoint¬ 
ed  by  the  Pederal  ricjiariment  n( 
Pi.sherics  to  organize  (he  flsiiermcii  ; 
and,  ns  a  result.  The  United  t-'niher- 
nien‘3  Assoelalion  c.anu'  inu..  exist-  , 
cjice. 

Today  there  are  elc'ntfen  rnopei 
ativel.v  owned  loh.-.frr  faefories  and 
fish  plants  on  the  shore  iT  tn.-'orn 
Nova  Scotia,  the  .\e,irlv  sales  of 
wlilf  h  .  run  into  around  a  quarter 
million  of  dollars. 

Speaking  at  thl.s  ye.ir's  ronvet' 
tton.  Hon  t.  p,  Afirhaud.  federal 
Minl.ster  of  Fisheries,  stati'd  that  the 
value  of  the  fisheries  in  thi.s  prov¬ 
ince  In  1036  was  .$8,905,000  and  that 
cf  the  lobster  fisheries  $r0S3.'''0u. 
The  ineroasc  in  Neva  Scotia  this 
year  represent.s  an  increase  in  va¬ 
lue  of  M.noo.nno  and  in  New  Hrun.s- 
w-ick  nIOO.ooo  in  spite  of  the  fact 
that,  in  some  districts,  the.  year  had 
not  been  a  good  one. 

Hori.  Mr.  Michaud  told  the  con¬ 
vention  of  difficulties  which  existed 
in  the  matter  of  Treating  greater 
consumer  interest  in  central  eanad.i 
In  Atantime  fre.sh  full,  st.iting  that 
the  organization  for  flic  distrihufion 
of  flii.s  commodity  is  ttic  weakest 
1‘nk  in  the  distributive  chain  Matty 
dealer.^,  ho  said,  have  yet  to  be 
tauglit  in  the  matter  of  handling  and 
displaying  fisli  In  an  attractive  man¬ 
ner,  The  .Alinlster  said  he  hlanion 
the  wholesale T.s  for  not  seeing  th.it 


mm 


•  'Po^<ver  C'^nipanics  recognize  their  exee/iener 
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tion  where  receding  trade)  Is  follow¬ 
ed  by  increasing  unciniiloj  mrnt.  a 
protracted  period  of  dccrcariiig  busi¬ 
ness  activity  i.s  pegs.siblo.  (Inlv  time 
will  tell,  therefore,  whether  we  are 
merely  passing  through  ju  iiitrrme- 
diafe  correction  in  business,  to  be 
followed  by  .a  renewed  upiiiin,  say, 
it!  the  second  half  of  next  year,  or 
whether  basic  forces  arc  so  unstable 
that  a  long  term  recession  is  uniicr 
wav." 


Solid  as  the 
Continent 


'  Furthrr  Decline 
In  Steel  Production 

Ami  rtcaii  production  i  f  steel 
mngot.s  last  we.  k  \v,i«  istimated  at 
'  .'C'T  of  cupacu'.  down  sev>n  points 
!  from  the  w.  ek  preetdiiir.  and  28 
points  from  '!'.e  average  rite  in  .Au¬ 
gust.  The  who!.'  tiade  's  s.nprisrd 
j  by  the  marnita.dc  of  ijic  decline. 

I  Some  decre.ar''  was  evpectfd,  be- 
I  e.Tise,  for  thr*'.  months  new  bu.sl- 
iiess  was  running  at  only  about  three- 
fourflis  of  sh  pmen's.  but  tie  re  were 
I  liope.s  that  buying  wiejl  j  increase 
'  after  Lo.bor  l.'ay 

;  Actual  nltimat''  censump' ion  h.as 
i  not  deere.a.'fd  so  nnirb  .is  ingot  out- 
!  put.  To  tile  eri'l  of  A'lgu.-a.  and  for 
I  a  short  tine  afuiward  buyrr.s  were 
!  taking  dclivi Ties  against  o  d  con- 
i  tr.arts  w  hirp.  had  h.  eri  p'aeed  a» 

;  priees  below  iho.  e  niliiig  lately. 

I  Advances  were  annoiiri  a  d  early  in 
Alarch.  but  mills  continued  to  rover 
customers  for  .onie  time  T  hus  con¬ 
sumption  of  ..^tet  1  iu  .Xiicii.st  was 
wcil  below  sliipnicnts.  .Ainther  fac¬ 
tor  is  the  slowing  down  i,i  general 
trade  artlvity.  affecting  almost  all 
steel  consuming  lines.  A  third  fac¬ 
tor  is  the  disposition  i.)  cut  inven¬ 
tories  anii  buy  on  a  conre rvative 
scale. 

AVitli  a  given  rate  of  operation,  an 
inventory  of  a  certain  size  seems 
normal.  AVith  a  li.ghto.'  •ate,  a 
.smaller  inventory  i-  dictated.  The 
steel  maker.s  themselves  me  influ¬ 
enced  by  ihi.s  prinelpla  ai  d  are  li¬ 
quidating  storks  of  se'ini  tinislieri 
steel,  whereas  in  .Vu.gusi  they  were 
building  up  stocks.  i 
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Gillies  Lake  To  Consider 
Stock  Sale  November  3rd 


’hp  .irtisi  deplrt?  tlic  stock  maikoi  a,',  having  rallcu  out  of  tlm  Iic.-tcr 
Times  P-T-ade.  Mil)  it  get  b.ark  into  llnp'’ 
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j  Toron»o  Bureau  Th«  rinanclal  Tlmtt 
I  Toronto.  —  Gillier.  Uake-rorenpine 

[  Cold  Alines  shareholders  are  nntifleil 
of  a  special  meeting  to  be  held  9.3b 
a.m.  November  3,  at  the  head  office 
'  of  the  company,  9  Toronto  St.  for 
the  puri'iosc  of  considering  Ry-Law 
No.  21  authorizing  sale  at  a  discount 
not  exceed iiig  9.t7{  of  their  par  va¬ 
lue  the  remaining  unissued  shares  of 
the  eitmpany  or  any  shares  which 
may  further  bo  rreatii'l.  Gillies  1,ake 
shares  are  of  .?l  par  value  and  pa.ss- 
ing  of  this  by-law  wnuld  allow  dir¬ 
ectors  to  sell  treasury  shares  at  not 
less  than  5  cents  per  share.  ^ 

Prank  i).  Tidy,  president.  In  a  let-! 
ter  accompanying  notice  of  tlie  spe¬ 
cial  meeting  slates:  "MTiile  your, 
Pirectors  trust  it  may  never  he  no- i 
cessary  to  utilize  tli*'  niaxiniiim  dis- j 
count  allowed  by  r.y-I>avv  N'o.  21.  i 
nevertheless,  in  viovv  of  rondilioti.s : 
sometimes  prevailing  iu  the  sccuri- ■ 
tics  markets  they  consider  it  veryj 
important  that  their  hands  should  be; 
free  to  rais(»  money  for  the  develop-! 
ineiit  of  your  property  at  such: 
priee.s  as  the  market  may  dictate.”  ' 


Northern  N.  B.  Believed  To 
Have  Profitable  Minerals 


(''"’"nued  from  Page  11 
w.i-ds  hu>inc.'S  iiiii]oubteil!y  woubi 
d.i  mucii  Timrc  i..  irc-toie  puMir  C'^n- 
fidenc-  m  -('.'uriiy  values  fh.in  f'lr- 
ther  at'cnipt.-  to  eontrc.l  and  regu¬ 
late  fh.-'  of  the  stock  mar- 

1, ci  itM-lf 

As  Tin.-lm  s^  M'eek  see.=  it.  rbe 
cre.atfsi  bear  factor  in  the  whole 
business  situation  has  i'cen  President 
Roovovclt  .ind  hi-  New  fieal  pi.ili- 
eic.s.  Parflrul.'i'  reference  Is  made 
to  the  farm  ami  wage  hour  pro- 
gram.s  which  the  administration  e.\- 
pecf.s  to  imf  through  at  'he  special 
session  of  ('oiigresr.  Hi'wever  there 
i.s  hope  that  the  effort  of  the  ad- 
mini.stralinu  to  improve  sentiment 
by  altering  stock  market  trading  rr- 
.giilations  will  prove  prelimin.ary 
other  moves  to  stabilize  the  und.  .- 
lying  business  aud  industrl.i;  sit  na¬ 
tion. 


i.=h  ''olumbi-i.  Sl,585.0C'2,06.'-i  <$1 

r.2b,,32.v,(i}7). 
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Marltim*  Bureau  Tha  Financial  Timea 

i  Saint  John.  N.  R.— In  Oloucc.ster 
i  f'ounty,  in  Northern  New  Rruns- 
wick.  Consolidated  Mining  &  Sinelt- 
;  ing  Co..  I,td..  IS  continuing  it.s  dnll- 
I  ing  in  the  areas  where  it  is  believed 
i  a  profitable  gold  mining  X'eutiire  can 
’  lie  developed  along  with  other  min¬ 
erals  and  it  is  propo.sed  to  carry  on 
I  operation.s  during  tlio  winter 
months.  iJianioiid  drillin.g  i.s  br'ina 
carried  on  under  the  direction  of  the 
company’s  engineer.  Gordon  Howe. 

Tin,  N'igiidoo  Gold  Mining  Syndi¬ 
cate  operations  are  bein.g  carried  on 
under  the  direction  of  it.s  engineer, 
.1.  .A.  Marlnirton,  and  has  moved  iis 
diamond  drill  to  au  abandoned  sil¬ 
ver  mine  which  w.i.s  operated  si.xfy  ! 
3 ears  a.go.  I 

H.'itis  Liindberg  Limited,  of  Mont-: 
real,  has  also  become  interested  in! 
this  field.  (  laims  have  been  stak-j 
ed  and  the  eompany  has  men  .at  I 
work  to  eondiiet  geological  and  geo-  ' 
graphical  surveys  under  the  dlree- ; 
tion  of  Dr.  Grimes  Greene.  Indica- 1 
tions  point  to  enusiderable  activity! 
in  this  area  during  the  winter. 


Slump  In  Markets 
Disturbing  To  Bu.sincss 

K'n-ipcts  enndliious  In  the  p.rst 
month  have  been  somewhat  disturb¬ 
ed  as-  a  result  of  .sharp  declines  in 
•ntern;itic>n.il  fcrurtfv  markets  states 
'he  monthly  business  sumniary  of 
'he  Rank  of  Mon're.al.  Se  far  as 
I'an.'idH  I.s  conrerned  this  movement 
has  developed  in  the  face  of  improv¬ 
ing  trad*  aud  of  maintaini'd  iiidiis- 
irial  aetivi'y  as  atte.-ted  by  official 
st.Ttis'ies  and  report.'-  o'  private 
companies.  .Ap-irt  fiom  the  serious 
ledU'.  ti-m  in  this  va.'ar’s  wheat  oiit- 
iui'.  file  b.O'ie  industries  of  the  Do- 
•  oTci'n  have  been  dt>iiig  well, 
.i!  ',i"ug!i  tiiere  are  now  soire  indica¬ 
tions  of  a  possible  lesseiiii.g  in  de- 
niaiid  for  certain  exportable  commo- 
dit.is  ihat  are  affected  oy  uevelop- 
meiii'  in  the  United  States,  the  I'ar 
iaist  ;.tid  in  Lurope,  and  by  higher 
sliipping  costs. 

I-'iguios  available  at  the  close  of 
the  summer  tourist  seasou  Indicate 
that  tourist  traffic  has  brought 
,grcater  stimulus  to  Canadian  busi¬ 
ness  than  in  any  year  since  192;i. 
For  the  fir.st  eight  months  of  the 
year  3,185,748  foreign  antrmobile.s, 
nearly  all  from  the  U.3..  entered 
t'anada,  being  an  increase  of  149f  as 
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not  changed  its  stand  in  the  mat¬ 
ter  of  the  beam  trawler. 

During  a  discussion  on  the  matter 
of  free,  entry  for  Canadian  fish  into 
the  L'nitcd  States  market,  Hon.  Air. 
.Michaud  said  the  difficulties  in  the 
way  are  great  unles.s.  in  return,  con¬ 
cessions  were  made  by  Canada  In 
The  matter  of  coal  and  other  com¬ 
modities. 

Reciprocity  In  Purchasing 
.\  resolution  was  passed  by  the 
convention  to  use  nets  made  only 
in  tha  countries  which  are  the  be.^t 
customers  for  Maritime  fish  Great  in; 
Britain  ar.el  the  United  States  and  pr 
standard  of  ■' sic 
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Industrial  Output 
Below  1936  Totals 

I  In  its  weekly  summary  uf  the  gen¬ 
eral  business  situation,  the  Standard 
;  Statistics  Coniany.  of  New  York,  cur- 
i  rently  comments  as  follows. — "The 
j  business  outlook  for  the  next  few 
I  months,  at  least,  is  not  reassuring. 
Industrial  jiroduction  in  most  lines 
during  the  current  quarter  will  be 
below  Giar  for  tlm  corresponding 
'  1936  period,  and  unfavorable  com- 
I  parlsons  are  likely  to  bo  witnessed 
:  through  the  first  quarter  of  J938  at 
'  least. 

"Whether  the  security  market  de- 
j  dine  foresliadows  a  major  depres¬ 
sion  i.s  a  question  which  cannot  be 
I  answered  at  till.-;  time,  because  It  is 
impossible  to  deterinim,'  its  yet 
‘  whether  a  vicious  .spiral  vvhu.h  can¬ 
not  be  checked,  has  been  set  lii  ino- 
!  tion.  The  vontinuing  favorable  level 
;  of  retail  trade  i.s  an  encouraging  de- 
;  velopment  as  it  suvgest.s  that,  if  e.x- 
1  tended,  it  will  be  translated  into  re¬ 
newed  niauufacturing  activity  later 
on.  The  quick  response  of  many  j 
line.s  in  curtailing  prodt'ctlon  in  : 
;  order  to  prevent  the  heavy  accurau-  j 
laiion  of  supplies  also  has  favorable  | 
implications.  I 

'‘However,  If  a  circle  is  set  In  mo-| 


American  Cyanamid  Earned 
$1 .68  Share  In  9  Months 


Halifax  Handled  161,915 

Tons  Of  Cargo  In  September 


Toronto.  —  American  ryanami.l 
and  subsidiaries  net  for  the  nine 
months  ending  with  September  of 
$4,235,957.  after  depreciation,  fixed 
cliarges  and  all  other  write-offs, 
amounted  to  approximately  $1.68  per 
share,  compared  with  $2.80,3.266  for 
tho  first  nine  months  of  1936,  or  ap¬ 
proximately  $1.11  per  share  on  the 
same  number  of  shares  outstanding. 

Not  income,  as  indicated  above, 
does  not  include  the  company’s  equi¬ 
ty  in  tho  undistributed  not  income 
of  certain  affiliated  companies  in 
wliieli  .American  Pyananiid  does  not 
liiive  ,9  majority  control.  j 

Net  operating  profit,  after  selling,] 
administration  and  other  oxpense.s, ' 
amounted  to  $8.241. '100.  compared  : 
with  $6,049.'i00  for  the  previous  year.  ] 
Dividends  received,  royalties  and  | 
other  earnings  brought  total  ui)  to 
$8,784,000.  compared  vvlth  .$6, .595. 000. 
Depreciation  of  $2,026,000  w-as  hca-  j 
vier,  comparing  xvitli  .$1,720,000;  I 
while  Uiere  was  also  a  heavier  write- ! 
off  for  research  and  proees.s  devel¬ 
opment  expenses.  Item  stood  ;ii  $1,- 
289,000,  compared  with  .$1,089,000.  j 


Maritime  Bureau  The  Financial  Times  i 

Halifax,  N.S.  —  Cargo  handled  at  j 
tills  Port  during  the  month  of  Sep- . 
tember  amounted  to  161.915  Ion.”  I 
compared  with  a  total  of  93,958  tons  [ 
for  the  corresponding  month  of  last ! 
year  according  to  preliminary  fig-| 
ure.s  issued  by  the  National  Harbor  | 
Board.  An  Increase  Is  al.so  shown ! 
in  the  movement  of  cargo  .since  the! 
first  of  the  current  year  compared  j 
with  the  corrc.sporiding  period  of  ] 
last  ycjir.  The  total  for  the  first! 
nine  months  of  1937  is  1,753.0,32  tons  I 
compared  with  1.476,648  Ions,  iu  Ihej 
corre3poiidin.g  period  last  year. 


w'here  "the  workmen' 
living  are  more  In  keeping  with  our'  Ry  groups.  Some  recession  was]  in 
own,”  '  shown  In  the  lndc.T  of  capitalized  ]  there 

Premier  Afacdonald  was  present  bond  yields,  a  number  of  high-grade  I  mark 
at  the  convention  with  the  president, !  issues  recently  showing  a  decline  of  •  parei 
-Alfred  Hanlon,  presiding  and  the  I2  point.  Tho  index  of  common  stock!  steel 
formal  opening  addressing  was  gi-' prices  dropped  from  113.6  to  108.1 1  crea? 
»pn  by  Rev.  Dr.  M.  M.  Toady,  foun-  amounting  to  nearly  5  p.c.  Specula- !  turns 
dcr  of  the  nnion.  Dr.  Coady  stated  live  trading  was  at  a  somewhat  low-  prodi 

that  in  the  fishing  industry"  it  is  a  cr  level  than  in  the  preceding  week,  ingot 

matter  of  dividends  versus  human  Two  of  the  six  major  factors  incre 
t'eings”  and  he  urged  "rcbuil'I  the  showed  gains  over  the  .':arae  week  of  i.unu 
.men  bv  education,  oqiilppine  them  last  year.  Tlie  business  factors  eon-  luly 
to  tarn  a  livelihood  and  then  devel-  .-isting  cf  carloalings  and  wholesale  print 

oi>  the  ’industry."  lie  added  "A'ou  prices  recorded  gains  of  1.8  p.c.  and  the  ? 

must  build  up  the  fisherman  first  9.9  per  cent.,  respect!' cly.  The  other ,  heinc 
and  the  liidu.stry  after."  four  major  factois  dropped  to  a  l  iw-  nf  a 

The  annual  meeting  of  'he  Prince  er  po.sition  than  in  the  same  "(•.  k  ilie  f 
Ildw-ard  Island  I’ishermen's  T’nion.  ■  of  1936.  Owing  'o  a  lemporar'-  de- • 
w'tiic'a  is  distinit  from  The  United  e’ine  at  this  time  la.-t  vear.  •he  drfi- 
Afarltiine  Pi.shermoti',-;  Union,  w.i-  fii  ot  tho  index  of  capiallzed  Uond  .. 
held  at  Charlottetown  '•■iniu  it  wa;^  .'ic’d:-  was  linm.d  to  17  p.c.  .Adjust-  '*‘OV 
annuutjced  by  W.  K.  Shaw,  deputy  td  brink  clearings  were  !' -3  p.e.  be-.  (  01 
Alinlster  of  Agrlcul'urf..  tli.it  nr.-o-'i-  lo'v  ih“  level  r-f  la.st  ye-ir.  ore  (1 

e.al  courses  in  'he  mattei  of  fishing  Owing  to  Hi*'  decline  in  common  ihroi; 
lustructiou  will  he  h(  Id  pio'ln-  stock  pi  ice:;  fo-  the  la-t  nine  werk:',  ■  I'e-k.s 
c|al  centres  us  p.rri  -if  tin  eovetn-  liie  [in.'i-eiu  level  is  M  ii.c.  lielow|ing  1 
mint  plan  to  eive  needy  .vo-ung  ineii  liiat  of  t'ep;.  * 'on.-.lderab'e  gam  wa.s'  S-'ptf 
In.struction:-;  in  iudin-tricf.  of  vTious  shown  diiring  October  and  N'lvein- '  ago. 

'  las.ses.  b(  r  U'C'),  *  oritr.t:-"ii;'  with  t'le  re-,  '’ic'd 

iictionarv  uiori'iiier.t  'vli'cli  began  7.9ie, 
.ihi.nil  'he  niiddie  o'  .\ugii.'  This  i  ed  w 
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Toront.o  —  All  cla.s.se.x  of  llv«  .xtoek 
worn  received  in  larger  nnmber.s  at 
tho  eight  leading  .stork  yards  of  Can¬ 
ada  this  year  than  last.  The  month¬ 
ly  report  of  the  Union  Ptock  lard.-- 
of  T'lronlo,  Limited.,  sliow  receipt.s 
for  the  first  nine  rnontlis  as  follows; 
Cattle,  1.0211, this  head,  (as  compared 
willi  000, ('8!'  head  in  tlic  previous 
.slinihar  jieriod);  ealves.  47a.<;i7  (.3B8,- 
126);  lags,  895,210  (S96.8O0I,  . . . 


(  lOt.Oiir,  I  :  horse.s.  10(1,832  (8.' 
r;eeeipls  at  'I'oronto  were:  Cat- 
■)  •12 1  (2.'il.t0n.  ealves.  IlS.'iOl 

l;  hogs.  1S2.04I  (lUS.Il'!’); 

IK.S.S.s  (Ili.Slitl;  hoi.ses.  3  78('. 


.New  York  Curb 
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Holiday  Interfered 
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This  Superfine 
Imported  Scotch  Whisky 

Life  offers  its  luxuries  to  those 
who  know  how  to  enjoy  them, 

To  these  cultured  people  "Old 
part  of  living  that 


II t loHiiliigg  on  Caii.iiiiii  ,  .  ..w.v',- 

for  llic  "•(•.  k  emlfil  (:l  •■,l>(^  1’. 

'oidllc'l  56.71.''.  a  'llo;i  of  ■'  troio 
ilie  previoiiS  W(  ('k  a  n'l  ■.'■91  le./ 
'll, III  tlio  cone;  poii'ling  wt  ck  ,i  'eer 
!i',o.  acenrdtng  to  a  report  i  cnerj  ti;. 
'Ih'  Domirih'ti  Riircnu  of  itii.iii  .tic.- 
"  Iiaiilc  gl' i'l.';  holiday  I'  jii'iil  flic 

riroi)  tlie  l.iiiicaii  e.aid  Die  index 
iiiiiiibri  (.ornpiitcl  on  flu.  l.;i.'e  1926 
n.'",  tioweve.r,  rose  *o  77  .' I 
from  77.2!  last  >‘'ar,  afle.;  adin.t 
ipciii  ;  were  made  for  boli'lays  and 
ot)i(  r  f  i'  tor!. 


*?.‘i 


Lurio  IS  a  , 
definitely  adds  to  pleasure  and 
well  being  ...  a  superfine 
whisky  of  such  excellence  that 
in  all  the  realm  of  fine  imported 
Scotch  it  is  unexcelled. 
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S  COTCH  WHISKY 
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Ihe  Financial  Times  reaclics  a 
class  ot  p(70i)lo  "bo  are  Interested 
and  able  to  buy  investment  scenri- 
ties. 


PETER  DAIA/FiON  LTD.,  GLA.SGOW,  SCOTLAND 
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Steady  Increase  in  Power  7'Ae  Steady  Growth  < 

Consumption  is  Feature  rww  ?  i'° 

Recovery  from  Depression  M  i| 

Output  Has  Grown  Month  By  Month  Since  May  1933  Fed  ^  -I  iil' 

By  Completion  Of  Works  And  New  Moderate  Vr  '‘-v  '  ^  ■'  /  L-  '.  ._....^.  ^ 

Sized  Plants  '  '  \  y-...,  ^ 

PERIOD  LAGRER  SCALE  CONSTRUCTION  AT  HAND 

Will  Be  Reflection  Of  Expanding  Demand  —  Only  Slightly  '  y-,  *  >,  7  .,  , 

Over  18  Per  Cent.  Of  Recorded  Water  Power  >  r\j  '/ 

Resources  Has  Been  Utilized  To  Date  /  j 

-  wwr\  ! 

Hy  THe  Dominion  Water  and  Power  Bureau*  Surveys  and  Engineering  Branch* 

Department  of  Mines  nnd  Resources  I  cS  ^  ^  iJ  AV 

CIVILIZATION  is  a  term  which  represents  different  tilings 

to  djfferent  people  but  many  will  agree  that,  in  one  sensfe,  jo  9'?' a,  %«e0 

it  can  be ’measured  by  the  twient  lo  which  the  toil  of  the  aver- 

age  man  is  lightened  by  machines.  .  V  '  c^< 

A  hundred  years  ago  the  average  family  laboured  most  of  ^ 

its  waking  hours  to  cam  a  bale  subsistence.  Leisure  was  the  ®  -  SfciK^- 

privilege  of  the  few  and  even  they  lacked  many  of  the  ameni-  ‘  #  - 

ties  that  most  people  enjoy  today.  \  ^  j 

Invention  has  stimulated  increased  power  production  i  j  / 

whilst  increasing  availability  of  low-cost,  power  has  stimulated;  j  /ir’''pU—  [  water « 

invention.  The  effect  has  lieeii  increased  output  per  w'orker :  j  l  /  .at  . 

with  lowered  costs  and  widening  markets.  ConseQucntly  ^vithj  xf  mu  I  TT^.—  I  — ■ 

shortening  hours  of  labour  there  has  Ix^cn  an  upward  tendencj  I  «.  j  - L  - — — 1 - 1 - 

to  wages  with  an  ever-increasing  range  of  equipment  coming  j  — - ,1111.’ 

within  the  piice  range  of  the  average  citizen.  Tliis.  of  course.*  t— - - - — - 

in  turn  provides  a  wider  equipment  market  and  helps  employ- j  _ _ _ _ _ _ 4. 

ment.  In  fact,  records  of  pow'er  consumption  now  piovido  a  val-|^ _ _ _ _ 

liable  index  as  lo  industrial  acthnty  and  a  steady  annual  growth  j  _ 

of  power  output,  is  a  reliable  sign  of  economic  health.  1  f  ^  g  _ * 

i.'ndrr  thoKc  rryn'lllions  ibfi  powpr  1  upon  the  annual  census  of  the  In—  t 

rpsniircps  of  .Tny  muiitry  arc  of  ba  !  diustry  raalntuincd  by  the  Dominion!  w-'  m  .m.  VX 

.'ill'  tiuportanco  to  ila  economic  riurcau  of  .Statistics.  Department  of  |  ... .  _ 

crowth  Accordingly  cff"vt.s  arc  bo-  Trade  and  Commerce,  By  REGi 

ini:  made  tbrou.^bouf  ibc.  world  fo  ATallflblp  Water  I’liiref  I  -. 

inric,ar.c  output,  .ind  redut  e  1  The  power  capacity  of  any  site  the  various  phases  of  Canada's  recovery  1  Artu 

order  that  ibcro  f.haU  ahN.c.s  be  s  ir  j  ^  proportional  to  the  water  .sup-  U  in  the  past  five  yoav.a  one  of  the  most  !  trie  In 
rient  low-cus  l*  i  iR  a  *'”  |  ply  a.vailablo  and  the  head  or  drop  impresBlve  Ip  the  i  in  proven!  cur  in  output  of  \  hroadc 

uulromeulR  iti  i  !  which  exists  or  can  he  created  at  electric  power.  Not  onlj-  ha\e  iiotcwurthy  Rgiins  ■  which 

7  hirA  (read  hfis  oern  dn«  pr  ‘  |  that  point.  The  fisrures  of  available  been  made  but  all  previoufi  records  have  been  end  is 

Iv  to  the  l}c^ riopment  or  wat.ei*  power  for  the  whole  Domin-  wddcly  snrpas.sed— in  pow'or  production  in  progre 

practlre  which  has  j'normousiy  n*  have  been  compiled  from  the  re-  Canada  the  jrreateat  ever  to  he  recorded.  P'»min 

f'reatcd  the  ,ipj>]icabiM  y  of  power  flow  which  have  Thcro  i&,  morenvei.  c\erv  indication  that  last.  Icvelo] 

Tn  fact,  there  has  been  ^y^^^^here,  niithentirally  recorded.  rear’s  fis:uro  will  he  exceeded  by  a  siilistantial  of  olcr 


The  Steady  Growth  of  Canada* s  Water  Power  Development 
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Electric  Power  and  Prosperity 


j  The  power  capacity  of  any  site  the  various  phases  of  Canada's  recovery 

I  I3  proportional  to  the  water  sup-  in  the  past  five  years  one  of  tin'  most 

!  ply  a.vailablo  and  the  head  or  drop  impresBlve  Is  the  iinprovenicur  in  output  of 
I  which  exists  or  can  he  created  at  electric  power.  Not  onlj-  ha\e  iiotcwurthy  gains 


By  REGINAI.O  H  DEAN,  Nr«bitt,  Thomson  A  Company 

I  Actual  sintipilr.s  dualLng  ‘A'llh  tho  hydro-eloc- 
;  trir  iDdiL  'r.v'  palp  into  msipnlficance  bp.side  fbc  , 
I  broader  aujrle  of  i.bo  .situation — t.he  contribution 
I  "liicb  low  <'o?:t  bvdro-Pleetrir  power  lia.s  made 


a.  steady  redurUon 


Ibo  use  of  I 


that  point.  Tbe  fisrures  of  uvailabln  been  made  bui  all  previoufi  records  bave  been  and  is  makiua  to  the  indu.strial  and  e.cononiie 

water  power  for  the  whole,  Domin-  widely  tairpas.spd— in  tteJC  power  jiroductlon  in  progre.s.-  of  |■■auada.  Three  decades  ago  thi.s 

ion  have  been  compiled  from  the  re-  Canada  wa.s  the  greate.sf.  ever  fo  be  recorded.  Dominion  was  tai  crly  asrricultiiral :  with  the 

cords  of  fall  and  flow  which  have  There  is,  moreover,  everv  indication  that  last  icvelopnjent  and  distribution  of  ample  supplies 

been  nuthrjitically  recorded.  year’s  fisairo  will  be  exceeded  by  a  substantial  of  elcdric  energy  r.anada  has  become,  in  addl- 

In  compiling  a.n  cstimato  for  a  margin  .at  the,  close  of  the  current  >car.  |  lion  to  ii.s  agriculture,  a  country  of  first  rank 

country  as  largo  as  Canada  It  is  ob-  In  the.  surge  of  gctieral  recovery  It  is  possible  i  tndustria!  importance, 

vious  that  there  must  be  a  number  to  overlook  the  realh  remarkable  strides  which  |  i{.  if,  if. 

of  falls  and  rapids  which,  though  bave  been  made  b,\  the  hydro-clectrlc  indu:-li.i  \  ’j-oda.N  Canada  stand.-  -noud  only  to  Great 

known  to  exist,  liave  not  t>cen  meas-  Yet  in  the  pa.s;  five  irars  over  ".OOp.OOO  addi-  !  Hritaiii  among  llie  lua’iufacturing  nation.'  of  tlm 

ured  and  that,  also,  there  aro  sites!  Honal  horsepower  b.t'  been  Installed  in  gcnt'rai-  1  ianpirr.  a  fart  which  i;-  ('liiefly  due  to  tlie  avail- 


strait)  and  othPi  engines  foi  (nclory  fountj-y  as  largo  ns  Canada  It  is  ob-  In  the.  surge  of  general  recovery  It  is  possible  i 

operation  and  the  sub.stitutlon  of  there  must  be  a  number  to  overlook  the  reall^  remarkable  strides  which  j 

plpctrical  energy,  eittier  purehased  rapids  which,  though  bave  been  made  l',\  ilie  hydro-clectrlc  indusli.i  | 

or  gener.atpd  in  a  f  mfiFiP"'  ij),f,vvn  to  exist,  liave  not  been  meas-  Yet  in  the  pa.s;  five  irars  over  ".OOP.OOO  addi-  ! 

jinwci  plant,  for  the  whole  factory.  that,  also,  tliero  aro  sites!  Honal  horsepower  b.t'  been  Installed  in  gcnt'rai-  1 

In  I  anada  the  chief  source  o  en^  rivers  of  gradual  gradient  where  i  inp  planls,  wldlv  output  of  central  elecinc 
etgv  is  water-power  which  Is  ^  considerable  concentration  of  head  |  stations  in  lu:!'!  .sliowcd  aji  increase  of  .')fi  per  ' 

buted  so  fortunately  that  practically  secured  by  means  of  dnins  or  1  cent,  over  1!>31  rranslaie  this  gain  into  ferin.s 

every  important  centre  of  poptila-  „.v._p  aivpr.sinn.s  of  wafer  can  ha  1  of  constructional  activity:  eouinmenf  rurA'ha.se.'. 


In  I  anaua  tne  enter  source  o  en^  rivers  of  gradual  gradient  where  I  inp  planls,  w  ldlv  output  of  central  clecinc 
etgv  is  wafer-power  which  Is  •H-'il'''*  ^  considerable  concentration  of  head  |  stations  in  i:':!'!  .sltowcd  aji  increase  of  .'tfi  per 
buted  so  fortuiiaioiy  that  practically  secured  by  means  of  dnins  or  1  cent,  over  1!>31  rvanslaie  this  gain  into  ferin.s 

every  important  centre  of  popula-  diversions  of  water  can  bo  j  of  constructional  activity:  equipmenf  purA'ha.se.', 

t.lon  Is  supplied  with  hydro-clectrlc  -j-fip  estimates  made  only !  expenditures  for  l.aboiir  .and  increased  employ- 

rnergv.  In  addition,  water-power  actually  recorded  fnlLs  or!  ment  and  you  will  have  an  idea  of  the  impulse 

sires  occur  in  dose  proximity  to  our  g^^j,  which  have  been  investigated  '  which  the  power  industry’s  advance  brotighf  fo 
widespread  iPhOiirccs  of  forest  and,  sitnilarly  with  respect  to  water!  the  general  recovery. 


mine  and  In  conspiiuence  industries  gupj,|y^  though  records  aro  secured !  if,  if.  if.  I 

Thh^Tn'^Hevi'lon^fo* ("hdr  nrcvrcnt^^dG  iftsny  rivers  and  streams  there!  I,  eonservallvcly  estimated  that  the  devel- 
nrn-1,  n  ■  itironpii  tiio  nfrencv  of  Ibis  I'STlIcuIarly  in  tho  moro  •  opment  of  eacJi  bydro-eleetrie  horsepower 

■  ’  •  remote  northern  areas,  where  the,  requires,  on  the  aver.agc,  a  capital  expenditure  i 

,  ,  . ,  _ s'lPP’.v  has  not  been  recorded.  |  joflO  and  tJi,at  at  least  .0.0  per  cent,  of  the  i 

.1  !  ,1  1.  viiiir  in  nronortinn  '  ""■'’®duenf Iv  the  figures  of  aviill- i  vapital  cost  Ls  p.iid  to  labour.  On  this  hasl.s,  j 

"  "o'  '?  1'  I'l  fiower  as  compiled  represent;  tJioreforo.  installation  of  2.000.000  hor.sepower  in 

as  I i  ns  ow  ’  t,  fr,  -  i  tniutraum  water-power  possibili-  ‘  rhe  past  five  years  has  resulted  in  a  distribution  1 
use  of  eledndt.y  in  the  iiome  tle.s  of  the  Dominion.  j  of  some  $220,000,000  fo  wage  earner.^  in  the  j 


power. 

I'iectrical  energy  Is  a  commodity 


ure  of  elednclty  in  litc  liome  is  fos¬ 
tered  by  low  riifps  wtileli  i-ncouiage 


iibiliiy  of  low  cost  Itydro  eierlnc  energy.  Grc-it 
fc.inurees  of  forest  and  mine  are.  of  course, 
es.seutia!  factor.s  in  our  progress.  It  is  equally 
iiiie,  liowfvrr.  ili.-it  tltp  measure  of  prosperity 
of  a  counirv  which  i.'  endowed  witli  these  re.snar- 
ces  IS  governed  largely  by  the  extent  to  which 
the  products  of  those  resmircRS  aro  advaneed 
ftniii  the  raw  lo  tlie  finislied  stale.  Tlin  prime 
requirenient  of  suclt  devciopment  i.s  an  adequate 
supply  of  readily  aviillahle  low-cost  power  and 
It  l.s  ill  the  latter  tliat  Canad.i.  is  idcall.v  situated. 

It  Is,  for  instance,  the  fortimalo  location  of 
ample  waterpowers  in  <  lose  proximity  lo  great 
supplies  of  ptilpwonrt  that  has  placed  Canada  in 
tbe  leadin.g  jxisiiiou  she  nceupies  in  the  luilp  and 
paper  industry  and  which  has  enabled  her  mlll.s 


the  fact  that  low  cost  power  ha.s  periiiilted  the  ,  ^  ^ 

mining  of  low  ffrade  ores.  The  value  of  auy  ore  ipcrca--. 

is  mc.asured  by  the  excess  of  value  of  the  pm 

duct  over  U’.e  cost  of  production;  in  short,  low  ,  of  coke  ga'-  and  M 

co.st  power  gtves  econom.c  value  to  low  grade  .  . 

ores  .XoteworUty.  there tore,  is  the  great  y.t It  -  , 

nf  Mfp  of  Uio  lower  £;radOAS  winch  ib  prohtanlv  ^ono-ion.  . 

tuiiicd,  tligs  new  wt.iitli  has  been  added  to  tlie  I  ♦ooj-j-ca  '  *1.’.-.-  ’'it.' 

Dominion’s  asset.'  in  consequence  of  hvrim-  i  lIpV  n  1 

e.lecu-ir  power.  !  ^  ^  '’’.I*!''  tmptove- 

Diiring  IMG  »he  mining  lutd  metallurglc.;il  *  A”, 

industries  consumed  about  iJtxco  billion  kilowatt  ,  tir-ionna  i"  valued  at 

hours  of  elrvtricitv;  these  Induetriea  require  i  .n 

over  1.000.000  horsepower  of  which  more  than  1  the  producers  totalled 

8.y  pcr'cemt.  is  derived  from  h.vdro-eleclrtc  devel-  worth  $20.- 

opmouta.  TiOw-cosf  power  has  been  of  tncalcul-  $•••  34'*  'y-products  were  worth 

able  value  to  tlie, mining  industry  In  Canada;  ' 

the  mining  industry  In  turn  ]ias  become  a  very  .tn  KnrourugiDg  Fiitore 

important  factor  in  our  national  economy.  Min-  »_  . 

oral  production  h.ad  a  value  of  approximately  n.  el  h.^  n  Tni 
$300,000,000  last  year;  the  disiributton  of  this  ^ 

new  wealth  In  the  form  of  wages,  equipment  j  ,,  -  .  .  flexlbll- 

purehases.  taxes,  dividends  has  given  a  vital  1 

D.ing  impulse  to  purchasing  power  throughout  j  1*^  ,1' 

the  whole  DominloTL  '  " 'f„. "f- 

Gold  production  us  the  large.st  single  factor  In  j  '  ^  j  '  ,,  ,  ■'^t>nt'  with  heat,  you 

mineral  output  and  water  powers  are  bUi)plyiD.t:  i  '  .  ”  ^  »c  trr  with  pa.s  .  is  more 

almost  tJie  entire  needs  of  this.lndustry.  In  fhc  !  I  o’jon’PUflod.  and  to- 

mining.  smelting  and  refining  of  copper  .ind  |  a  manufactured 

other  base  metal  ores,  which  require  large  iP.",  importance  that  has  not 

amounts  of  power.  ;tmii!e  supplies  of  hvdro-  i  ’’**  application  of  gas  heat  in 

■  '  some  shape  or  form.  The  flexiblllfv 


Expansion  Is 
Continued  In 
Gas  Industry 

I  Nothing  But  Encouragement 
I  And  Optimism  Looking 
j  To  Future 

NEW  APPLIANCES 

I  Their  Use  Is  Doing  Much  To 
Widen  The  Field  Of 
Consumption 

Bv  G.  'W.  AU.EN. 
Sccretary-Trraaurer,  CnnadtaB  G.»a 
j  Aiinciatlon,  Toronto. 

Nr  OTM'ITIISTANDING  se- 
I  vere  competition  from 
competinp^  fuels,  (he  gas  indus- 
if.v  of  Canada  shows  encour- 
ajrin.G’  improvement  this  past 
year,  the  records  for  the  vear 
cndiiiir  March  31st  1937.  show 
that  the  manufactured  gas 
plajits  sold  16,577.000.000  cubic 
,  feet,  an  increase  of  67  million 
cubic  feet.  The  amount  of  nat- 
I  Ural  gas  supplied  throughout 
:  Canada  during  thi.k  period  was 
I  apiu’oximatoly  30.291,000,000 
cubic  feel,  an  increase  of  9o‘’> 

;  million  cubic  ft'ot. 

['  The  ebaageover  from  m.Lnufnc 
I  lured  to  uatiiral  pus  in  tbe  elites  of 
l,ondr>n  and  Si  Tltonia.-^.  ()ui.at  ip.  ac- 
,  ertunied  I:u  gel.v  for  i.he  smaller 
showing  in  manufactured  yigs  Kold  ■ 
j  rite  number  nf  gif.  uieters  in  u.;( 
i  me.'i.^iifin.g  in  luufiicitired  ga.'  w  ;i;- 
I  f>07,U3.  ;ij)  iiuueii.'e  of  Tt?  wer  the 
I  previous  corre.sponding  jciir.  and 
;  'here  were  16!).13’2  meier-s  mciisu  - 
i.ng  natural  ga.s  service,  nn  iitcrea-;- 
of  10,31)7  fur  the  period 

Tile  value  of  coke,  gar-  and  hi 
I  product.'  made  in  <  oke  ind  g.:  -, 

I  iilants  in  Canada  during  the  .vf>.ir  of 
I  I93G  was  $30.8“  1 .80S  compared  w  itii 
I  $3S,474.7S0  In  1;)3.t  and  $:l.S. 272,030 
in  10.'i4,  a  qtillo  consisteui  impioie- 
:  ment.  In  103G  tltc  colte  product  ion 
anioti.ntcd  to  2,401,703  tons  valued  at 
i  $10,710,008  III  the  works,  ga.s  sold 
I  and  tiscd  by  ihc  producers  totalled 
44,182.088.000  cubic  feet  worth  $20,- 
210.3.'>0.  ajid  by-products  were  worth 
$2,042,531. 

An  Knrourugiog  Fiitore 

As  lo  the  future  of  Uie  gas  indus- 
.  try  lliero  can  he  nothing  but  cncour- 


inipele  succrs.sftilly  in  world  m.arkets  The  *  electric  power  Is  av.ailabto  at  siic.b  place-s  as 


■While  the  head  jit  any  power  sitej  .onstruetinn  of  h.vdro-clectrlc  undertakings  while  i  'o^'iuraciure  of  newsprint  calls  for  the  iiistalla- 


fhe  use  of  electrical  .appllance.yaiid  ,j,  relatively  uniform  Ihc  flow  varies!  goniA  $180,000,000  has  been  expended  on  equip-  j  'uuidred  horsepower  for  each 

iherehy  provide  a  ready  niaikct  tor  |  ^.,y  j.„  ,,,^r  calculat- i  njenf  ptm'.ha-ses  in  the  same  period  Approxi-  ‘‘■'‘'’•V  output  since  (  anadian  uew.spriut 

the  Tnanufiicttitcrs  of  such  equip  |  !„„  available  power  two  bases  *  niatelv  $4.5,000.000  will  he  spent  on  hvdro-eleciric  Produetion  avoi.a.crd  some  I'i.GOn  tons  dail\  in 
ment  Agiiln.  in  the  pulp  nnd  paper;  jj,  t.hat  of  ;  developments  during  10.38.  These  are  substan-  !  'mnicnsp  amount  of  juiwcr  required  cun 

and  the  mining  and  metallurgical  minimum  flots”  which,  tial  sums  of  monev  to  bo  placed  in  circulation  I  'calired.  Actually  newsprint  iniil'  in 

Itidustrles.  where  tlm  rou.'umptloii  ,  amount  of  power  ordinarl- I  apj  there  c.an  he  no  doubt  that  expenditure  of  '  '’nnada  utili/.e  .-ihout  l.Guf.cOO  hnr.sepow  ei  ef 

of  power  is  heavy  per  unit  of  pro- 1  ,y  oonttnuoiisly  aiallable.  Tho  sec- !  these  fund.s  has  a  beneficial  effect  on  the  Tana-  !  power:  tmeause  this  last  amount  of 

duct,  low  cost  power  Is  essential.  In  ,,„,)  ,j,  -ordinary  six  months  flow,"  dian  economic,  structure.  This  is  an  angle  in  1h-  ''oerg,\  is  readily  available  at  low  cost  r.^nada 
f.icr,  much  of  rartada  s  extensive  fpt.s  used  on  tho  assutiipilon  ih-it  it  |  power  situation  which  is  .sometimes  overlooked,  j  i'ccoine  the  largest  producer  and  exporter 
production  by  tlieso  industi  Ics  could  eofid  l••otnIne^cla.l  practice  to  pro- i  it  ls,  I  think,  an  intei  estiug  one  It  niigltf  also  '  n-'i  sprint  in  the  world 
not  h.Tvc  been  achteved  hut  for  Ihei^, installation  up  to  an  nmount.j  he  added  here  th.Tt  power  companies  pav  •njt  A)  -V-  4f- 

nvnilabiliiy  cif  low-cost  power.  i  lontlmied  operation  of  which;  over  S22..iO0,00O  annually  in  .salaric.'  and  wage.-  In  iniutng.  too,  wafer  power  iias  tiiade  n  suh- 

The  cionomic  advantage  of  com- ,  pp  nssured  for  six  months  of  itic!  »o  some  IB.OuO  e.mployop.s;  about  ,$7,5(10, uOO  i.'  stinitini  contribution  to  the  development  of  this 

picte  development  of  the  harper  pow'- I  yp.,r.  I’ow-er  is  scldoni  required  ,at  |  paid  out  in  taxe..--  each  year  and  ov  er  $2.i0'i.u0‘*  lil.iliy  important  factot  tti  ('.inada'.'  indu.'trial 
cr  riles  early  resulted  in  the  est.ab-  j  f„|]  coiitlnuoukly  fnt  21  hoiii.s  I  l.s  spent  annual!'  on  fttc.l  for  rUcam  power  iil.in;.'  and  ccunoniic  sfriiciute  Minost  without  excep- 

il.'hmenf  of  central  eleclrlc  station  !  j,pp  (ij,y  mat  it  I.s  often  possible  There  aro  mo'c  th.in  .‘70  electric  i>ower  idanif  i:i  ;  :i'>n.  .unple  I'c.sources  of  h.vdro  power  are  found 

or.canizaiion,'  whose  fiinetiori  w’a.s  i  |^,  imld  wnter  In  the  fore-hay  of  the!  the  indtisiry  and  these  are  coniiecleil  in-  .as.oao  ,  .iiljairiii  lo  mineral  gleposits  and  centres  of 

the  development  and  sale  of  clcctri- ;  pi^^t  duilng  tile  hours  of  ll.glit  load'  tniio.'  of  1  ransmission  and  disirihuiion  line.-  to  miniii;;  activity;  iiioduction  of  tliat  power  h.is 

cit'.  This  form  of  organization  Is ,  for  tise  wheu  the  jieak  load  comos  upwards  of  1.700,000  customers  Uirougiioiit  I  'an-  ’  euaided  tlie  sinvcs.sful  development  of  these 

DOW  generally  adopted  by  interests  i  |j,  addition  to  thl.s  there  arc  atia  mmcral  resourec.'  l’ntMruIart>  ’Intei  'sting  i:i 

d'^velopirig  iiower  tor  a  spoclal  In- '  fi oqueedy  opporTunltlcs  to  .store 

dustry  tliat  Is  lo  say.  the  power  cn  j  .mividus  flow  In  reservoirs  during  i— ——————————— 

let  prise  Is  cjirrled  out  liy  a  distincf  ;  jju.  pt^h  water  months  which  can  he  1  TJ  f  ■  j 

corpnralc  enliiy.  In  coiisequeni  e.  niigmeiit  the  water  supply  ’  jtxCCOlTCl  CJ*  » 

the  ccutr.tl  staion  Iridiistiy  now  em-  ^.jicn  ttie  natural  flow  l.s  deficient.' 


rjecii  11-  (Hiwcr  IS  ai.iiiaoie  ai  stiv.u  piacee  "S  ,  ,  .  ,  .  - 

Stnibury.  Nor.inda.  I'lin  b’lon.  Trail  and  other  1^’  oomhined  with  its  close 


lion  of  about  ojie  hundred  horsepower  for  each  tnlning  centres.  The  same  situation  exist.'  in 
ion  of  dally  output  since  (  anadian  newsprint  j  Arvida  with  its  aluminiini  reduetton  plants:  at 


Shawinigan  I'all:-  with  its  elccf  ro-clicrairal 
i  vvorks;  and  in  many  lesser  tnetallurgica!  and 
mining  activiiie.'  throughout  the  Dominion.  In 
ciu  h  industrial  centre  it  ts  the  same  stor.v;  low 
I  co.st  hydro-electric  power  has  made  possible  a 
coinnninity  of  tliriving  industrial  aetiviiy, 
i  .f.  .y.  y, 

‘  VVliat  of  the  future''  ,\ly  per.sonal  convicttrin 
‘  t.s  tliat  the  outlook  for  (he  power  industry  ir, 
definitely  encouraging:  its  po.siUon  today  is 
even  stronger  than  U  w-as  when  I  wrote  a. similar 
•It  tide  a  year  a.go  In  tlie  first  place  the  politiccii 
linmltardnn  PI  which  the  indu.stry  was  experi¬ 
encing  a  year  oi  iwo  ago  bus  died  down  ainio.st 
coiupli'lcli  and  it  vvoiilil  scent  tlt.tl  a  Itctter 
understanding  exists  loday  between  the  utiiiti 
cotiip.inies  and  the  pulilic.  The.  fact  That  ovci 
('f'oniinucd  on  Page  24  ) 


and  e;tse  of  temperature  regulation 
is  more  and  more  being  appteciated 
by  pl.Tjit  nituiage.r.s.  and  its  .idoptlon 
in  ever  increa.'ing  qiiauiitic.s  i.s  wei’ 
.T.'Siircd  to  the  ga.'  uttlilies  that  .an- 
in  a  po.'lltop  to  take  op  tbi;.  ivpe  of 
increased  busine.-s, 

Vrank  .Adult'-.,  vlre-pre.-iidPiii.  .-•ur 
face  ( 'omluislloti  <  orpoi-.'iltnn,  To'i 
do  Olilo.  speaking  :tt  ilie 
'■'oavenlieri  of  tiic  Ai.nvr;i  .o.  i.n- 


corporate  enliiy.  In  coiiscquomc 
the  ccutr.tl  staion  Iridiistiy  now  eru 


of  Progress  of  the  Utility  Companies 


luarrs  nearly  t")  per  cent,  of  tlie :  Valltug  both  of  theae  expedients.  In 


nrire  hydraulic  lustallation 
Owing  to  Oils  form  of  organt/a- 


Icrcontivcflon  with  other  systems  oi 
the  use  of  tucl  power  as  uu  nuxit 


til'll  reason-'il'ly  complete  statistic.'  lary  will  (irovide  ail  power  requir-  r.rli  l  oiffihp.-i- r  omr 


of  the  industry  are  nitlainahle  nnd  a  ; 
careful  inventory  of  llie  aviiiUitilv  , 
.md  developed  waler-powrer  leaour-i 
CCS  of  t’anada  is  maintained  by  the  i 
nomillion  AVater  ;ind  I’owor  Uurctiii,  ; 


■flic,  llildr  Pelow  winch  ha.'  been  ;  Hr«  illAn  T'l-iictlim  L.If 
l  omplled  tiiidei  llic  above  .system  : 
give.'  flic  aiallahlc  fiowvr  on  botli  : 

•tases  by  pioxliice.'  and  shows  that  i 


r  ^'ompany ,  .  ^  . 


Departiiivnt  of  Mine.' and  Hesourve.', ;  tlie  tola!  otdlnary  riilnluiuin  power; 
I'ased  upon  Information  secured  |  ;,-gi  vgnfvs  alx'ii!  I’c.i'i'U'.OttO  hor.sv  j 
fhroit.ch  llie  Doriiinton  ll.vdrometrlv  ^  powei  niid  Oic  six  month  powc'r ; 
•■Service  v.inilucled  t>y  Oie  llmcaii  in  ;  nearly  3l.ii('f',00"  tioi  se-{)ower.  An! 
co-operation  with  the  Provlticial  an  j  inial.vsl.s  of  existing  (lOwcr  develop 
tlioriite.'  from  coast  to  coast,  and  |  ment.'  eliows  ttiaf  In  octiial  praettcc  ! 

!  .1  v.iriif-s  lustallalion  e.xeceds  tlie  six-; 


C'a.*)a«1a  \o*‘brri 
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Calgary  Powf»r  Company 


I  East  Kootrnsy  Povr.'  romps.''- 


[  Montml  Tramwaya  (’4»nipa».y 


Ilmoiitli  figiue  hv  '30  per  cent,  wlilcb 
I  would  Iiidlciite  that  Hie  water  power 

I  ....  ,I  l  sn.  VVOdtcrri  \aOi.-».  1rV3  1  :tirJr..v 

—  !  Hvall.ililc  Woulii  perniif  a  tol;il  tiir- 

tiino  lii3tallaflon  of  4:;,7Uii,Oi)n  horse- 
.’4  Laigsrv  Power  i.ompapv  . 

^4  power.  ’ 

17  lltlltzatlllll  of  I’otMT 

.Ceutf.ll  electric  Malions,  wltlch  Connimrr,  Ga..  Ccm.-ary  .  .. 

^.^i.tre  sttilioif’  goiu'iaflng  electricity 

70  I  for  geucr.il  d'.slrlinition  for  Indus-  Eaat  Kootenay  r.iwe- Compa.-.v  .. 
.’••irrlal.  municipal,  comnicrelal,  domc.s'- 

i^jtlc  ;ind  agricultiiral  U.'C,  account  for  Gatineau  Power  Company  . 

r?  i  a  very  large  luiri  of  the  water-power 

.’0  I  Installation  in  t.’unnda.  Of  the  total  Mortreat  I..  H.  <■  Power  (  or..  . 

'?|of  7,!l4ri.r,ifHI  horse-power.  G.ttSC,.')!! 

horsc-povver,  or  87.!)  per  cent..  1b  In- 1 
In  stalled  ill  cv'ntral  eloctrlc  stations  j 

.,u  .  Montreal  Tramwava  (,oTOpai..T  ... 

'7  !•  roll)  these  stations  substantial 

!?  quantities  of  power  are  sold  in!,,.  ,  „  ,  „  ,, 

7 1  i  blocks  fo!  flic  nuvoufdrlurc  o:  rulpj  * 

7"  ami  pa|ur.  for  m'nittg,  for  the  : 

J^|.tuclIou  of  iitin.'r;il-'  .ici  for  electro- ■ 

1 1' ,  clietuic.tl  producHon.  I 

.’I  Of  ail  cemr.il  electric  stations.  In- !  Qvrbci' I'oac- Company . 

S'ludln.g  I'Oiii  w  ater  power  and  fuel  | 

(lower,  (he  (.'ensu.-'  of  Industry  for  !  Sbawlr.l^ar  Wat.v  T’oitf  .. 

IV  i  discloses  tita*  utoi'e  lltuii  'in  per  j 

7'!  cent  of  tlie  gentrittug  plant  is  In  j  :oi,:;'.ers  Cacada  Po»e- (_ompa:  .i 
i  h.vdraulic  stations,  wliiist  over  i)8  j 
is'lie;-  cent,  of  the  energy  produced  is  West  Kooteno.v  r.  ,f  t, 

''’ifio'u  iltose  hydro  'lations.  ' 

*. !  in  lidditlun  lo  the  turbine  instalia-  j  xcionlpeg  Uierlnr  Compan.v  .... 
j  >;tioii  111  central  electric  stations. over  ! 

'  oMc.bbt'  Iicr.'i'power  is  instalied  in  j 
'  .  tile  powei  plant:',  of  puip  and  pape.'  ;  a  - Tolipt-.oro  i-o.;-ie.t  ons  ’.i- 

lo  '  U!:i:.-.  Mhil.-I  nearly  3,S8,(’00  horse- j  ' 
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iua.i.1.  I  Assnri.itJoa.  iiffilutod  ‘Mi  ilu  ‘im 
'  dian  Iiody.  .-.I.it-d  l.h.t'  il’c  t’.iimhi  r 
industrial  :uid  .-.li- o'. .,..i' ; 

pi'!l1li-a-  ijiiiiiiei.  lo'  nt';-  Mini 

'  (lotihied  since  'in  i;'.-'i...e  I. 

Ti  aini'i.'.  ;,end-ouf  -it  n.itur.ii  .-ind  ii..i n r, 

^  (ur.'d  ga,-  duihu:  He  ...m  . 

I-  ut!  1,1  iia\  ’ng  ii»  I'll  n-‘ar',i'  aO(V  I'lrtn  ,i,iit  (i0|i 
hat  ovci  ,  I  ■  r  .  , .  .  ■  .  '  J  ■  , 

I  cull'*'  fee),  ao  rif  11  fiir  * |iri ,1 -,1 ,  : .1 1 

.niiq  riimTm!.''i.!  -ji-e  Vnv  fuel  th,il 
can  iiii. lease  il.-  cust-un-'is  m-i'-e 
than  111)  I'l-r  r-iii'  in  eignt  ye.ar-,  .m-l 
.11  file  sanin  tlnic  iuc'ea.se  II,-i  .stirid- 
ouf  .74  peictfi!  .ni.l  .its  i-i-vciiun  2') 
pet  cniil  (.'lUiKV-  lie  said  to  be  oil 
the  down.gr.ide 

fo-aiwinj  -'ildui'  (minted  out  that  p:is 

?  I  has  IV  nit  Us  place,  in  the  industrial 
21,T  Ttl’ov'?  lifl'l  her.'iu'c  it  iias  me*  al!  -.vf  the 
iti'-’.ficiisza  :  lirimar y  standards  and  require 
4i.),9'd;t..aa2  ^  ment-i.  He  sltowcii  how  significan* 

1  It  was  when  tho  steel  industry 
oH.aii.'i.oi r  !  tufiipil  to  gas  so  as  nor  to  iose  the 
un'formity  and  o.ualiiy  *(  had  gair..ed 
;  througli  the  introdtictlori  of  ihe  con 
■  !  tinuoiis  rolling  operation.  The  'nv 
idt.T.vj.i ts  I  ing.s  made  .'tvaiiablc  t-i  t'be  steel 
!  (ompanics  by  gas  are  surprisinglv 
j  large.  He  told  n*  the  great  import- 
!b2,s74.8!,v  i  ance  of  the  radiant  tube  system  of 
im  444  '  iieating ;  explained  how  t*  mean.-,  s 

s'!«S7!i')5  '  ,-iavlag  of  $2.00  pe'  ton  of  annealed 
te.’'t''’ud'  -'■heots;  cjlicd  attention  to  the  mar 
iRgvT.'r.i?  I  ve’eu'  services  gas  is  rendering  the 
''isp^s'r  industry,  wife  big  result 

?4!s4i,'"7’!  I  tng  economies, 

:t.:c:.8f,)j  Many  thotisand.'  of  manufactured 
■tsii tziaoi  '  hroducts  use  no  other  fuel  in  their 
::n.S3«,49fi  1  preparation  than  that  of  gas. 

145 1  \  Ki-morkable  Change 


'S.7-2u,8!1  ' 
’.4.1 12.904 


■'.K’9.145 
.V.4S0..S91 
IV.’.S  •n.,Vl".i 


ii.T.'s-n!.’''.- i  I  fe  remarkable  change  that  has 

isa'sM'iSs '  piaCH  in  domestic  gae  ap 

i  :iiit7s!«62  ;  pllances  has  been  causing  some  con 
.  :  siderabie  anxiety  on  the  part  of 
'1,^“  *  I  corupet!.gg  fuel-burning  equipment 
:Kv.'.v',-y!,  i  manufacturers.  Gas  range  and  water 
heatf r  cfftcioncle.s  hav  e  Increased  40 


:Kv.'.v',-y,  i  manufacturers.  Gas  range  and  water 
(•'.'■-iii'ju’i  heatf r  cfftcioncle.s  hav  e  Increased  40 
!  to  -i'"*  percent  within  the  past  fee 
"hiie  ■'71  appearance,  safe'' 

1  !'.nd  -durability,  there  are  no  ap 
tt.Si.'.ur'  piiatices  tliat  can  cxceil  thein  today 
zKsuloU  Too  development  of  the  Canadian 
2--!2yi.45'. '  and  American  Gas  .A-ssociation  t/ab- 
j’n'r-s'^a-!  oratory  .Approval  and  Testi.ns  Divi- 
!  .'ions,  ’oas  broug'at  about  a  revolu- 


2T.su. i>r:  I 
2T,S2.1,t)o9 


f :  tion  in  th-?  requirements  which  all 
2  .!33?!”22  I  appliances  have  to  ubdergo  before 
25.|44.2S3 ,  meriting  the  Approval  Seal.  During 
I'.v’O  S43 1  ^v'Plve  years  of  their  operation, 
js'oTT.sr. ,  nearly  6.000  Individual  gas  ap- 
46  155  5)3'  piiaTicPf'  have  been  approved  by  ar- 
rs.ic'^^sisi  tuai  test.  In  addition,  about  23,000 
Ts.'.v.’Mo^  others  have  also  becin  approved  by 
vis'ua!  Inspection  .A  total  of  over 
20.000  different  modela  have  thus 
I, Continued  on  Page  14) 
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How  T elephone  Has  Attained 
The  Acme  of  Personal  Service 

Promptness  In  Making  Connections,  Shorter  Time  For  | 
Installations,  And  Dependability  Of  Long  Distance 

Among  More  Recent  Improvements  j 

MANY  BY-PRODUCTS  FROnTlABOR ATORIES  j 

\'S7HliN  Abrabuni  l.inroldn  was'il  reciut'teil  tlirou?Ii  Uie  voluntar.v  j 
V'V  but  a  raw-boned  voung  niaa  Oj  '  calls  of  icli'iilione  operalors;  tlicse  | 
twenty-four  be  was  appointed  post- j  niiniher  among  tb«  people  wlio  ha\e| 
roaster  of  New  Salem,  a  little  hainlet  I  had  the  experience  of  testing  the 
In  Illinois.  'I  here  was  something  I  "Spirit  I'f  St'i  vice"  .ninl  can  testifx  lo  : 
about  his  lean  and  determiued  .iawiUs  aiitheiitie  \ahie  i 

that  made  his  neighbors  admire  him  The  I'irst  .\ld  reeoid  of  the  Hell' 
for  hs  struggle  against  adversity;  Toiei)hone  ('ompaiiy  is  mipar.illeled.  . 
aomethtng  In  his  deei>-set  eyes  that  'iTleplione  plant  men  on  their  regti- 
made  them  trust  him  U  wa.s  ,gen- ;  Uir  jobs  are  seatToreti  all  over  the; 
e.rally  agreed  that  Ahjahani  l.tneoln  ,  ronntry.  Tliey  are  oiinippod  not  only  I 
would  make  a  good  postmaster.  ‘  in  ibe  field  I'f  eomnmnio.ition  but  in  i 
He  did  He  carried  letters  around  saving  life  and  relieving  pain,  Al-  I 
In  his  hat.  In  ttrdor  that  they  might  i  most  riail.v.  now.=  neconnts  deserlhe 


Shawinigan  s  New  Assistant 
General  Managers 

K.  ,1.  Heaumont.  one  of  font  as-  (torlaiil  i  esponsiiolil.N  I'n  ejaaliin. 
sistant  general  managers  of  the  good  iiiniei  stamling  beiwoeti 


Shawinigan  Water 


pany,  .iotned  llio  company  in  IPlo, 
and  is  one  of  the'  long-serv  let'  em- 


rower  f'om-  foinpaii.t  and  llie  paldie  o  serves. 


be  delivered  at  tbe  first  opportiinit.v. 
tToing  beyond  flie  strict  lequlre- 
roctifs  of  bis  duties,  bo  walked  fat 
out  into  the  eountiy  in  order  tiiat 


some  nioritorions  act  of  first  aid 
performed  by  a  feiophone  man  In  I 
aidiu.g  some  in.jiired  person  I 

I'l  Jiinlng  In  proper  I'irsl  Aid  t 


fanners  might  not  !><•  kept  w.-iitlna  i>rartlees.  undertaken  voluntarily, 
for  their  mail.  He  retid  to  Hie  il-  li.is  iieen  given  to  large  numbers  ot 
literate,  sharln.g  witli  them  ilie  io.\  Hell  employeo.s.  Since  the  forma- 
or  sorrow  that  tlieir  infrequent  mis-  iioti  in  itH’"  of  the  Bell  'relephone 
elves  brought.  In  shoit.  in  Ids  llni-  i  enire  of  the  St,  .lohn  Anibulanee 
tied  .fnrisdictlon.  tie  peisoimltzod  a  .VssmKiilon,  Hie  company  has  <-on- 


.lohn  .Morse,  following  a  note-, 
"oiHi.\  cn.giiu'eiiiig  career  in  Swe¬ 
den.  joined  the  loiupaii.i  in  HH'T ;  he 
is  Hiereforo  one  of  tile  longest -.-er- ; 
vice  implo\ee.s  of  tile  eoiupaii.x  In; 
reeeiu  .\e;irs  ;i.j  gi  tieral  stiperinlen- 1 


confine  Its  activities  to  the  legitimate  I 
re.cnlation  which  is  a  sound  c.xercise 
of  its  functions  and  to  the  otiici  I 
spheres  where  it  has  til  ready  demon  i 
.strafed  Its  ability  to  operate  willi 
satisfactory  results,  and  parlieularl.i 
to  iivoid  experiments  in  fields  wheie 
It  is  manifestly  unfitted  to  obtain  ! 
sneh  results.  To  viola'o  this  pnii- j 
eiple  is  contrary  to  the  unlver.sally  i 
accepted  view  that  the  duty  of  gov¬ 
ernment  is  to  promote  the  .general  ' 
welfare. 

.And  finally,  we  should  not  lose 
sight  of  file  fact  that  government  i 
eompetition  with  private  bu-siness 


deni  in  cliaige  of  generation  and  usually  conducted  at  the  expense 
iransiiiission,  .Mr.  Morse  has  been  |  taxpaying  public,  and  that 

liirgel.v  re.spon.iihle  tor  Hie  tact  that  i  expense  of  the  aver- 

today  Hie  Shaw  inigan  S.vstem  i  .-ige  worker,  who  pays  in  the  form 

ot  Hie  strongest  and  most  model  n  I  direct  or  indirex't  taxes  a  great 


oleeti  ic.il  utility  properties  on  the 


duito.i  I". into  I'irst  Aid  examinations. 


Over  a  century  h.is  [lassed  since  w  itii  Hie  r  esiilt  that  over  f'a'le  of  it.s 
Abraham  l-incoln  became  .New  .Sg.  oiiisnie  plant  force  -  installers,  re- 


freat  public  service.  Ouetod  ITbPO  i'irst  Aid  exaniinations  giaduailv  and  ! 

Over  a  century  h.is  passed  since  ’ll  ^ucee;;fulV  asst. m.'d  hu-reased  n- j 

Abraham  lancoln  became  .New  .S;,.  oiiisnie  plant  forte  -  installers,  it  non  ot  chief! 

lems  postmaster.  Hut  Hie  per.soual-  ralrmeti  and  tonsfrucHon  workers-  p„,,.„a,i„g  agent  andj 

iMtion  of  ,service  stiil  remains  a  are  ptofu'ietit  I'irst  Aiders  manager  in  charge  of  the  eonmier- I 

cardinal  principle  with  all  who  are  ■■outpeiinc  lii  Donilnion-wuie  test.-  distribution  department  j 

engaged  tn  speedin.g  the  mc.s.sages  eoiidueted  by  the  St.  .lolin  .\mtnilaiiee  p,,.tp,.  t,,,,  siinoi  vi-<ion  i<  officer  im- 


incroasmgiv  important  iiciceiitage 
iff  the  eonip.inv’s  output. 


IMtion  of  ,service  stiil  remains  a  are  ptoficierit  I'irst  Aiders'  manager  in  charge,  of  the  eonmier- i 

cardinal  principle  with  all  who  are  ■  ompeimc  Hi  Donilnion-wuie  test.-  distribution  department  j 

engaged  tn  speedin.g  the  mc.s.sages  eoiidueted  liy  the  St.  .lolin  .\mbulaiiee  Pup,,,  vision  a<  officer  im- 

of  men  in  increasing  measure  as  .Vssoeiaiioii  leeeiiHv,  Bell  Kir.st  Aid  („p,|iafelv  lespon.-ible  for  Hie  di.siri- I 
this  senile  enlei  s  moie  intimately  teams  eat  t  ied  off  a  major  .share  o!  tailing  of  Shaw  tnicanj 

mto  the  liMs  ot  Hiosc  who  tuo  the  iiimiial  awards  .Viiiou.c  Hie  eo\-  p„^ver  Hiroughout  a  large  [lart  of! 
served  ti  deinands  a  per.soiial  inter-  etc,)  iioiiois  won  t.y  theielipboii.  p,.,,\  inee'' the  elimpain  lias  de- ' 

eat  in  them  on  the  part  of  those  who  teams  wer.  Tlie  Monti, ’aiiit«ert  Tro-'  sloped  .a  clientele  which  .iiisorlis  an 
serve  piiy .  lymliol  ot  tlie  Dominion  cfidiii- ^  iniportaiil  |iei  ceni,ige 

In  no  fo;  111  of  communication  Is  pninship.  the  Wailaee  .Nesbitt  (..en-  eomp.inv’s  output, 

the  obligaiuni  to  personal!, e  service  i I'tophy  einhlematic  ot  Hie  best 
more  clearl.v  •ppngDized  or 

•  omplctely  fulfilled  than  in  the  tele-  ('•(''‘"-c  aw.ird.  enihlcm  of 

phone  service— the  easiest  most  inti-  r>'tmn''on  champion.ship. 

matt  and  iiersonal  of  all  Hm  means,  -t  si"'''*'!  mve,stiture  which  took 

which  enable  men  to  communicate '  >'';'ce  at  HucUinchain  Palace,  a  few  V 

nt  ,1  distance  days  after  Hie  Coron.Ttion,  T  F..  Mac-  V 

,,,  pherson.  I enior  vice-president  of  the  ■  'Hw 

Hells  xeeompllsliinent  3p11  Tolephone  t'ompauy,  wa.s  made  B  ;  ;  .4., 

It  was  in  the  summer  of  iS7l  ai  ■>  Knight  of  Grace  of  the  Oder  of  St.  ■ 

r.rantford.  Ontario,  that  Alexander  lernsalcm  by  IDs  M.iiesfy  ■  Jjjtgjt 

Orahain  Hell  enunciated  bis  theory '  King  George  VI  ■  "  '  'I 

of  a  coufinuoiis  undulafing  curreni.  First  .4id  Bork  K  ' 


•oiiiinent;  certainly  so  far  as  gcncr- 


portion  of  the  cost  of  governmeiit  i 

Expansion  Is  j 

Continued  In 

Gas  Industry ! 

fFontinued  from  page  131 
been  approved.  The  I,aborati)ry  Ap- ! 
proval  Seal  when  attached  lo  a  mod- ; 
ern  pas  appliance,  certifies  llial  it 
has  been  tested  and  complies  in  j 
every  detail  with  piiblishetl  mini- 1 
nnim  nallonal  standards  for  s.afety.i 
efficiency,  speed,  ronvenionce.  diini- 
bility  and  substantiality,  i 

The  days  of  the  old  and  obsolete 
type  of  gas  burning  appliances  and  i 
equipment  are  gone  forever,  and  in  | 
llicir  ph'ce  stands  today  gas  burn- j 
iug  equipment  that  take  second; 
place  to  none  other.  j 

.All  this  has  been  Hic  means  of  re-  . 
vnliitlonlzlng  the  pas  industry,  and. 
hriii.glng  about  a  new  era  in  pas ; 
use.  ! 

During  the  past  year  approximaie- i 
ly  1.500.000  modern  pas  ranges; 


•iiitig  ( apaeity  ami  liigli-.grade  trans-  ‘'’•‘•ne  were  sold  on  tne  American 
tin.'^si, III  work  are  coin erned.  continent.  In  .March  of  this  year 

I’  S.  Gregorv  gnidmited  from  over  8.000  pas-operated  refrigerators  I 
1)i.-!ioi),4  rni\er.-*y  in  HiOS  and  .Me-  sold  in  New  York  (  ity  alone, 

(kill  u  I'Mi  After  a  Hiorough  some  10,000  in  tlie  month  of 

groiimiiim  iii  ileetrieal  engineering  -'Pril.  Gas  water  heater.-  are  being' 
work  with  W  estiiighoMse.  .Montreal '  0“'  out  in  ever-increasing  numbers.! 
'I  uiiiiw .ly  .s  .111(1  Hii'  .Montreal  Klee- i  other  gas  appliances  show  their  ; 
trical  ( 'oiiimissioti.  lie  lias  since  I'HS  quotas  of  increased  sales  this  year 
lii  i  II  closely  ji-sofiaicd  with  the  over  last 

pi  esiiiciii  ot  Hu-  ei'inpaiiv  in  further-  prc.senf  time.  Hie  .\ssociii-| 

ing  Hie  sale  of  power  to  large  eon-  ^'on's  laboratories  ai  i  ieveland. 
.'•aiueis  and  in  sirengtliening  Hie  f-^hio,  are  certifying  equipment  for 
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eompanyV  leilinieal  position  in  re- 


nearly  .'{00  manufaei  iirers  loetited 


of  a  coufinuoiis  undulafing  curreni, 
tbe  fundamental  principle  of  Hie 
telephone.  When  two  ycar.s  later 
after  much  experimentation,  lie 


,  Intel ested  for  many  years  in  riist| 
.Aid  work  Itironghoiu  the  Dominion,: 


successfully  demonstrated  iliat  the  -'hiepber.son  was  associated  with 
human  voice  could  be  tr.insrnitted  <^^''elopnienr.s  of  tbe  Cana- 

.  over  a  wire,  it  lesulied  immedititelv  tiranch  of  the  Order  of  St.  .John 

in  further  experimentation  and  de-  orS'-^bizer  of  the  Bell 

vlopment.  l.ines  and  ^radiiallv 

ew-ifehinp  systems  began  tn  sprin"  v"’ca.slon  of  the  annii.i! 

lip  all  over  the  eoimtrv  Thfr  gradual  awards  made  :i  few-  weeks  ago  by  the 

co-ordination  of  the.-e  ksohated  sv's-  l  eague  of  Quebec  and  On 

ferns  to.gether  with  the  uninterriip'- ' ’•a’’'®-  Telephone  Comp.iny 

od  research  and  development  that  h.-is  elianffeurs  received  Safe  Driving 
gone  on  during  Hm,  la-t  sixtr  ve-irs , necldent-free  handling  of 
have  t.i.msforme.l  the  p’-in.-ipie  |  the  telephone  motor  fleet.  The  drn'er 

thou.ght  out  and  riemonsirated  bvj®f  ®ach  vehicle  Is  a  aiulificd  'First 


WTA 


have  t.i.msformed  the  j, ipi^  |  the  telephone  motor  fleet,  rno  driver  ,j,  r  rhallie.s  graduated  in  en- 
thou.ght  out  and  riemonstratPtMyv  j  ®ach  vehicle  Is  a  qu.ylificd  'First  gineering  from  the  Fniver.-ity  of  Tn- 

Bell  into  tho  facilities  for  human  1  carries  a  first  aid  kit  as  ro^to  in  i:io:{.  .After  a  distinauisli- 

service  now  provided  by  oiii-  world-  ’'cguiar  equipment.  .  od  career  in  tho  Federal  Govern 

wide  communication  network  ■  Telephone  engineers  and  scien-  ment  Engineering  Service.-,  whii  li 

B'dt  another  principle  Ksbs  are  other  members  of  the  "fam-  culminated  tn  his  arpointm.  nt  in 

w  hich  was  nor  less  .i  ' S®"®  beyond  the  eon- '71)20  as  Director  of  Water  IVnver  fo  - 

That  wh^ch  had  1  fann  ration  tn  r  I  I  h®  ”''"'"1 

realm  ot  physical  Uungt  w-a,s  ,  /•  'fi®''’  lave.-ttg.aUons  coml^iict- ,  shawinigan  as  departmental  tu.in.u; 

voivcd  For'iiist  thf.  iA*4>n-n.-  - '  purpose  of  pushing  back ;  er  in  charge  of  water  con.-orvai  ion 

’he  current  which  flows  ihronti 'ti**' ' hindering  communication  .  and  official  negotiations.  long  r.-- 

r"  "I  »>*k'ns,I'i'P‘™Oco*n!ze.l  b«,h„rl,.v 

Vibrations  Of  the  air  during  thUro-  easier  .and  ®D  t^®^ ;  prtwer  administrative  matter-.  Mr. 

ductlon  of  .sound,  so  there  musf -o  •  bypaths.  Bv-m  hallies.  since  lomiiig  Miawmiaan 

Pulsing  through  the  human  organlV  I  ""  increasingly  im- 


barriers  hindering  communicaiion  ,  and  official  negotiations.  long  i  i-- 
progress  and  of  makin.g  telephone '  cognized  as  an  authority  on  water 
iisa.ge  easier  and  speedier,  they  power  administrative  matter-.  Mr. 


lation  to  the  other  large  distribution  throughout  tho  Dnited  States  and 
’  I'anada.  .Approximately  S7. 000. 000 

has  been  expo.nded  hy  the  gas  itidus- 
try  as  a  rc.siilt  of  it.s  appliance  test- 
ing  and  ceriifiration  program. 

Tito  gas  industry  of  Ftmad.i  l.« 
centered  in  comiiaratively  few  of 
tho  larcor  towns  and  cities,  hut  the 
*^enni.s  not  far  dislaint,  when  ca.- 
!  vvill  he  .available  to  Hie  many  smalt- 
'  or  eommiiniiies  not  .it  present  able 
to  support  a  local  gas  plant.  In 
® '  *^'*’‘  *'  TnaniifacHiring  equipment 
.•?®||B  |  IS  ovoti  uow  available  tit  small  enin 
I  tal  investment  costs  for  use  in  small 
■"  '  towns  and  village.s,  and  there  is 

.v'  JH  sojiio  mcvciTiPnt  UOW  iindor  w.iy  to 
'  bring  gas  fuel  fn  many  such  iilaees 
I denied  Its  use. 

^jMMiBPt  The  growth  of  the  industry  is  not 

BBpH  of  flic  spectacular  kind  in  t'annda 
Jk  ’•'•'o  industry  liere  has  had  its  proli- 

'  .  ..  X  ,  I  lorns  and  difficulties,  .still  it  is  forg- 

1  ^  ojmT  W  '  itig  ahead  steadily  and  surely  in 

M  /'  spite  of  its  own  fro!ihic.s.  and  from 

»  .  ,  ronipeling  fuels,  and  present 

I  indications  point  to  a  future  of  re- 
^.l.,zleill^^  of  Hip  pro.ince  I'ew  young  markable  nrigbtnes.s  and  aebieve- 
I  iigiiieer.s  ate  lu  tioi  or  tiioie  tavor- j  domestic,  couitnerciHi 


UNDERWRITERS  AND  DEALERS 


IN 

A 

P//  hi  ic 

Vtility 

ISSUES 

Aldred  Buildwg 

alnT  di  Is  ■  raal  1  -i- 

Montreal 

ill  lllHvO 

lip  province 
0  {iinov  f»r 


have  oxplort'ii  many  Ry- ;  ('hallies.  since  jmnini;  ShawiuiL.;ni  ahJv  known  .unoitc  tho  luisiucss  c\o* |  industrial  fields 

products  in  sound  transmission  re- .has  exercised  an  rncreasini:ly  :ni-  ciiiiws  cf  uuiu.'inal  *  anaa;).  !  (;as  liousc  heaiinc 


atioD.^hich  pV;vides  t  ^  contrtbuttn.g  to, 

vice- -finds  expression  can  ^he  *■’ ’  f P®' ' 
Physical  principle  find  it-  /ulfill^ '®',  " 

roout.  Switchboards  do  not  make  !,r  nt 

operate  themsehe.-,  AVircr,  broken'  , 

by  steel  storms  are  not  miracu'ou-  * 

»v  T«flnHr.ri  .-.r  .u  I  boop  to  pooplo  pufforin,^ 

reSonc  J'ice  if  n  the  loss  of  their  vo.al  chords,  and  is, 

leiephone  .service  ,s  no-  se.f-creat-  ,,,  i.q,michout  the  world  ' 

ooe-aipd  ->011  ^  =  ri’'?- '’  be  in( ('lanit'al  Phaeffer  'e.spiratnr 
harm  .s  a  portoiile  mechanical  device  iliat 

.?c.Tar:%r:;"n.f"’',/'°)"''’‘  accomplishes  the  same  reviving  pur- 

ibr  public  tbev  -e-vc^  ^  method  of  re- 

'  ■  ‘  ■'  -u.scitaiibn  withnuT  fatigue  to  the 

The  Spirit  of  Senil  e  op,  rotor.  The  electrical  sfethojfope 


ALDRED  &  CO., 

LIMITED 


Government  in  Business 


j  Gas  house  healing  ts  here  to  stay. 

and  the  past  year  has  sccu  many  o^rneemmeei^^^mmmmmmimmmmmmemmimmmmmmmmmemKmiammMiM 

installations  of  this  character.  Nat- 

Ural  gas  Introduction  to  Kondon,  "  - - — - - - - - — — — — — — - 

Ontario,  two  or  more  ycar.s  aeo,  has  homes  of  that  city  turning  to  this  j  vantagc.s  liavtj  far  ,iutweighed  Hie 
resulted  in  almost  one-half  the  fuel.  In  ninny  installations  tlie  ;ui-lcost. 


lii&ciis^ton  published  ori^lii.illy 
New  York  t'ity. 


The  Guaranty  Survey* 


AVi-es  broken  ■  ^  "  r  V,  ■  OVEKNMITNT  rivalry  wiH.  pri- 

t  miracu'ou-  ’i'"'';®'  Lj  va.e  b,i-irie=s  ha-  h,  en  rapuliv 

own  .ie;.ri  and  broadly  incrc.i.-„u  it.  Hu  i.  o 

loi  seif-c  e  N  '"'"J  ■"?  '  ““1  1"'  f®"'  '®®'-^  -onipet, 110,1 

vj  H4-.I1..,  «IU(J  OM,,..  rr  aTA\ »* '>f  r.r  .  .  .  ‘  . 


The  intc'ianit-al  Phaeffer  'e.spiratnr  obvious 


In  a'ldituui  I, 


wi*h  pri-  I'laiion  i-  sutiicci  to  these  short- , 
I  rapidiy  enui.nL's  In  Ho-  first  place,  publl  j 

ilu  off;,  III.'  are  l  itlier  olcetid  or  poli-! 

eiiiioii  liealiv  iiiqioinied ;  and  in  either  case' 
e  slioui  1  Hu  i'll  lerinitnng  tacior.-  in  tlieir  so- 1 
till-  iiiiiu-  li'iieiii  tile  ordinarily  not  related  to  1 
iidivKiual  tlieir  t me:-.-  lor  Hie.  coniplexitie.s  of] 


Telephone  subsenbor.s  who:-,.,  ex¬ 
perience  date.-  back  le  ycai,-  .ir 
more  can  readily  a’tcsa  to  the  im¬ 
provement  in  -ervice.  Hie  elimlna- 
Hoc  of  the  "wrong  number  '  tn'iiv. 
ance  of  another'day.  Uie  iiuet  fcreui  e 


.s  a  portob.e  mechanical  deyee  i.iut  „iera,t)!e  paitner.-hiii-  aiul  ludivuiual  Hieir  t me-.-  lor  Hie.  coniplexitie.s  of  I 

accomplishes  the  same  rexnin?  pur-  b^J4,^Jess  umlerlakiiigs,  earli  iii.-ur-  e\ii  uti\e  woi  k.  How  ever,  eompetent  ' 

po.-fs  as  the  manual  method  of  re-  poiie-yholder.  eacli  o-.viui of  a  .they  tuav  m-  ni  otlior  respects,  they! 

-u.scitaiibn  wuhniiT  fatigue  to  the  share  of  corporate  slock,  amt  cacii  are  rarelv  irnined  business  men.! 

op.  r.itor.  The  electrical  sfetlioseope  „j.  woman  wle.  luc-  saviu-s  on  M.iieon  i.  Hiey  are  under  political 

re'rtnlts  a  whole  cia.-s  of  -'H-dents  iy  ,,  slake  e.uupulsi' iic.  in'  si  lectlng.  nrgani/ing. , 

0.  listr-n  to  heart  imi'  inur'-  find  lung  xmeric.in  iiu.-itu  -.-,.  Aiiiei  icau  -  ;ind  i.;'..ue.i  me  tlieir  jier-onnel,  with  ' 

.-ounU’-  or  .1  paiieni  at  tho  sriruc  iiave  rn.ire  tlian  -te.aue.iieb  -111110-  riu'  r.--ult  Hiat  ihcv  often  Iiave  the  • 

time  as  ihfur  Tnedical  instrnetnr  The  accounts;  upwards  of  do.iiei 
ilt.-e trical  proi.e.  another  h’essing  lo  in.surance  policies;  brtwec 
surcery.  i-  a  device  xvhirh  deteet.- ,  ,700  and  ll.OOO.ObO  ,,\in  ^ 


of  subscriber.-  on'  partv  '’®''®*^^®  tn'T’*®''  nictal  All  these- -and  a  .great  proporiMn  of 

'-ome  of  tho  delavs  which  used  misbt  be  deep!>  inibedile'I  in  them  are  wage  carner---iir.'  \  iialh 

'am.  Statistics  i-sued  liv  t'  p  n  Once  bieated  tlie  surgeon  concerned  with  the  procre.-.s  and 

Telephone  I'-ompany  of  t  uii'ida  show  ’’'®  nium  pro.-perit>  of  ih.'  Amerkan  tiu-ine.-s 


ihat  tronbles  repiortcd  l.v  suu-cril,- 
ers:  were  at  th.:  low  rate’ of  one  p.T 
teiephono  per  >.ai  during  .\s 

■  ecentli  as  Ih.,t  it  t.mk  on  alu-  ai*-,-  ,  ,,  -i.  l-. 

ti?e.  two  or  three  di\s  •  n  till  i®l‘i|.lione  by-product.-  .-ou.,!  t.e  Apart  from  the  inheren-  unfalr- 
'olephone  but  now  H,Vs  ‘is  none  lil  H>»<ing  i.e-taie.-,  ness  of  g.jverniiient  lompetitioii  i-- 

about  half  that  Hm.  -,nd  over  'e.  1  e.  '®’®®^®®‘'  '.'pew-riier,  leievismii,  and  the  undfrlying  factor  of  p.ior  oryaii- 
'•ent.  of  all  in -laliati.ui .  'n,-,'d..  '®>®photo.graphy.  .  ization  that  has  in  the  past  and  will 

bv  appolntinent'a-  a  tone  Miiiible  „•  i'*®-®  auvaucemeni.-  ..ndmv  in  the  future,  loredooni  lo  failur.; 

'he  f.ub.scribc’'  provement.  Hie  crossing  of  new  frou-  most  government  ventuns  Into  Hie 

'  ‘  ,  '  Her.-  in  He  realm  of  .-ound  an.l  voice  field  of  bw.sincs.s.  Thi.s  itiulUiiiy  o' 

tn^yeai.s  ago  ii  rtquirr.l  more  ij-an.-mi.ssion  we  accepi  almo.-t  a-  if  a  politi.ially  managed  bodv  to  build 


amount  of  surcery.  .-y,-teni.  And  Hie  wage  earner.-  a.- 

„  ,  ,  ..  I.  1  .  -util  have  a  stake  iti  i.usiiie.u-  eani- 

lelephone  B.v-I  n.dMcIs 

iu  tlie  fku.t  of  .(itnmerce  uiativ  no  less  rc.ll. 

eplionc  iiy-product.s  .ou’.il  t.o  .\pait  from  the  inheren-  unfair- 


Haii  5  minute-  to  establish  r.nng  thevvve'r'e'a  gil 
i->isUnco  connect  on  hut  due  to  im-  Hi.-  -tn 

Moved  operating  methc,;.,  the  aver- j  J"; iha'; 

before  .If 

.n.  r!'  .  'Vl>0  ereat''- 

Lmi  Tk  n''  ■'  *  •  the  service, 

while  the  caller  remains  at  Hi..-  lele-  -j-],,.  j.,„i-.t.(Dt 

nhottf.  Out  of  everv  l.ooo  [.ong-Di.s-  ,i„in,. 


they  were'ti  gilt  of  nature,  it.  is  only  uj)  an  organization  conipar.ilile  111  op.  n  f 
dniing  Hie  -Hess  and  .strain  of  an  any  degree  with  tho  personiirl  iliai  fviur. 
enicrgemy  Hint  we  beconie  aware  as  i“  patnsiakingli  developed  l.v  e\>  n  :  ut  li  ' 
never  before  of  Hie  men  and  women  the  most  moderately  sufce--fn)  pri-  sin.-  •, 
w’lio  Croat.',  inaintaiu  <ind  operate  'an  biisincs,-.  gives  rise  to  much  of  ircH  ii 
the  service.  'ho  orilicu-im  that  almo;-,t  iiivarial.ly  uiam  ■ 

The  i'on-.t..Dt  s.arcli  f.jt  better  foil. .vvs  government  aMemiits  to  cm-  cH 


'  i-oii-j.i.s-  \va\,-  of  doin.g  Hung.-',  which  lias 

^ok 'S  I  are  now  han-  nceii  curried  on  .-;nce  tlie  very  be- 
dled  without  error  of  any  kind  Tl..-  . . -  i.,..ino.-.  i,-,,  i...enin 


I'lophone  instrument  tr.-elf  u  jntin- 
tely  mo.-o  ef'ieienf  aTul  Ti.iuer  'Iian 
if  was  only  a  few  yo.u.s  .igr, 

The  improviunents  arc  Hic  n.itiir.-H 
outgrowtli  of  the  proviM.m,  under 


wa>,-  of  doin.g  Hung.-',  which  has  P'Tc  or  interfere  witti  tlie  estal.lisli- 
been  curried  on  .-;nce  tlie  very  be-  ‘-'<1  American  busines.-?  sysH-rn.  o; 

.ginning  of  Hie  tiusine.-s,  lia.s  been  an  Governmenl  llaniliciippeil  an 

imiioriani  factor  in  bringing  tele-  I'roiu  the  very  si.irt  govei  iirii. m  "" 
plume  service  in  Uie  Dominion  to  It.s  j  bodies  are  liandictiiipcd  in  vvlui  - 
pre.s-nt  iiigti  stale  of  excellence.  .  pv,'r  efforts  miglit  otherwise  b. 

We  in  I  anada  owo  much  of  our.  made  toward  luiilding  orgiinizatioiu  i!i 


7u.aiiu,iic  -.-uiria-  tti.'  r.-uilt  -hat  they  often  Iiave  the' 
rds  of  o'i,oao,.'Mia  (ivvn  gri',.t..i  .iifi'i.-ulty  in  tithieving  and' 
ie- ;  between  |u,.iua,-  maiu:,i:u;u-'  even  tlie  level  of  effi- 
ino  own  s.  (  uri! ie.-c  cienc-,  uci-,  s-ai-y  or  the  relativclv  " 
a  great  proporti-.n  of  .siinido  I'uiu  non-  .if  government.  j 
earner'-  iir*-  viialli  W  tir-ir  'u  effort,  i.s  made  to  .sweep  | 
the  procres.s  tuid  aw.iv  i;,.  -.-  political  compulsions,  a..  ■ 
e  Amen.,;iri  tui-ine.-s  ui  Hie  of  the  I'ifil  Scrvivie,  tliere! 
lie  wage  earners  a.-  .rratnl  n  their  place  ti  network 
ke  iti  i.usiiie.us  earn-  ..f  rigid  ..tui  formal  rest rietioii.- ;  and 
I'haj).-.  less  dircci.  but  i.IHuui,-:!  man.v  government  worker.- 
,ir.  ioval  ,Mid  earnest  in  their  duties, 
the  inheren'  unfair-  Hu-  .iiiuiinistrator  i:-  left  with  vir¬ 
ulent  (  omi.etitioii  i-'  uaHv  u.,  frcdiom  in  adapting  his  or- 
facior  of  poor  organ-  the  peeuliai'  require 

ization  that  has  in  Hie  past  and  will  meui  ,  1,;.’  may  exist  in  any  luuti- 
in  the  future,  loredooni  to  failur.;  (ula:-  -uuaHoti.  T'lie  standards  of 
most  government  ventiins  Into  the  -il,-,i|,,-,  .,,„i  admiiustration  become, 
Ihi.s  itiubiiiiy  o'  (l.  Hu  if.;-,  lunited.  tind  nece.ssarilr 
naged  bodv  to  build  .-.o:  u’lu  r-i  .--e,  Hu-  wa.v  w  ould  be 
ion  eonipar.ible  in  op.  n  f..  . ndless  iiolltu  al  abiisi.-,  and 
11  tho  personnel  that  i \)ii  r.(  1.' c  has  show  n  liiat  wtinre 
developed  l.,v  e\>ui  nub  ..r,;)'.;-! nnitlc.s  .  xisi  liny  are 
aiely  siu'ce.-'-ful  pri-  siii.'  I  ,  ii-cd.  A  long  a-s  pchtieal 
ives  rise  to  much  of  in.  H' m  ...ns  an.)  liunian  belnivior  re 
at  alnuust  iitvarial.l.v  mam  'ib.ii  iii.  v  ar.'  today,  it  is  diffi- 
lent  attemiits  loom-  i-nit  magine  how  goveiiimeiit  ' 

0  witti  tlu'  estiildisli-  cnbl  f;.  -  ,i-olf  from  ttio  w.'aktiessi's 
-^ines.s  system.  o;  Hn  imuI.,  sy.-tcin  on  the  one  hand 


Pioneering  with  Power 
in  Northern  Canada 


Hydro-electric  energy  has  been  essential 
in  developing  new  mineral  wealth  and  in 
creating  new  markets. 


oui.,rowiii  0,  ,nc  provision,  under  unsnipa.-scd  eonimnnieation  system  ;  ,  apable  of  c.miiiel Ing  wiHi  or  .  v.ui 
normaie  routine  and  coiulitums,  of  to  Hie  v.is'.>  and  far-sigliteii  finan- .  omulating  private  tiu.sine.-...  li'v- 
.1'^  .*^1''  *'  po-sil.!e  lo  give  I  cial  polii.v  of  Hie  Hell  Telephone'  cepitional  acliievement  seldom  brine; 

the  telephone  user  to  Tiu  et  his  daily  t  on. pauv .  1  heir  polu  y  has  been,  and  ,  its  ju.st  reward  in  a  gov  ci  iiuu  ii! 
needs  ()tir  story  hovvd.  i,  i.,  <-oi,.  Tomalns.  one  of  keeping  earnings— ;  enterprise.  Amhitioii  is  .  Hfled. 

•  ernid  rather  wr.h  Hie  •  .second  mile"  i.e  .  laterv  -togeflier  with  dividends  Tenure  of  ctiijiloymcni  under  a  iio 
performances  of  Hint  vast  tinny  of  and  operating  e.xpenditures,  all  deli- I  utk  ally  nuinaged  .sy.siein  1-  uiu  i  1 - 
operatois.  linenicn,  clerks,  (ngln-  lately  balanced  in  such  a  way  that ,  tain,  and  there  i.s  tin  aecompati.v  m  ■ 
cers,  executive.-^.  tnstuileTS,  and  set-  the  -tockiiolder.-  will  receive  a  fair:  tendency  on  the  |>art  of  jicrsontu!  o. 

♦  ntist;-,  who  niuki  up  Hie  leleidioue  rctui  n  .m  their  invc.stnienl ,  tho  i  do  .uust  enougli  to  "pi  t  liy ”  .Spc  tal 

'  family."  ..•mpiovees  will  receive  a  fair  wage  .  aptitude  is  too  oHen  ov.  rlooltcd  it 

1  his  desire  bv  leiepli-.ne  men  ana  under  decent  workin.g  conditions,'  i.s  easier  to  j.ijt  iiu.re  men  on  a  given 
women  to  serve  is  sl  owii  m  the  ■.mi  Hie  jiuhlic  will  reieive  the  best'  job  than  to  Hnd  the  nun  liii.il  'u  do 


'*  uiiiies  of  ihe  Civil  Service 
•  'iur 

I  uvl  lo  1  oii-iiiner 

o’l'  IS  n  ii'uc,  tliercioic.  Hia' 
■iiiii.niivc  feature.-  of  goverii- 


womcn  to  serve  is  sl  owii  m  the  ■.mi  Hie  tuihlic  will  reieive  the  best'  job  than  to  Hnd  the  nun  liii.il  'u  d 

•  ourtesics.  the  little  extra  .services,  jios.-tlile  service  at  the  lowest  pos.sl- '  it  in  half  the  time, 

little  to  their  company,  but  of  vital  Ide  cost.  Tbe  ojicration  of  a  cov  .i  rni.f  i 

tinporliUicc  to  il.i  .general  public.  .A,.  AVc  may  well  be  tlianKfiil  tiiat  the  bur.iui  teiuhs  strongly  :o  .  rv.taili/ 
wojcatJ  in  Toronto  w  ho  recent Iv  iclcphori.i  s;y.steni  in  Fanadti  was  '  and  liarden  into  a  IMiiul  ami  r.iH.  v 

•wrote  10  the  Bel!  Telephone  t  om  1  .Icvclupcd,  and  Ls  still  being  devcl- ,  ble  routine  that  ns  viiluablc,  iiuim 

jany  expressing  her  thanks  for  its.  oped  liy  organizations  which  di.splay  iudlspcn.-able,  in  rertain  kin.l.--  . 
successful  effort  in  locating  ti  miss-  'so  tuiniirahly  Ihose  (luallties  of  biisi-  work  but  is  quiie  inaileunai c  to  nu-. 
'ng  relatjvc  in  Northern  Dntario,  iKcsr,  efficiency,  enterprise,  social  the  complcv  and  .  vcr-cbauciii'.;  i. 
and  a  tourist  who  left  a  'nindhag  '  l•orl^.’■lrlu'e.  and  imaginative  insight .  quiremtni-  of  'uici  c;-..-iul  bn  one 


highway  bptvvc.n  upon  wTiu'li  oiir  progress  .i.-  .a  na  I  adminir-ti-at jou 


Montrf  il  and  l  .irento  ..nly  to  hav. 


'Ill  must  ultimately  ilcpcnd 


lie  or  corniicimg  wilb  or  cv.ui  nu  n,,’,|  Iiu.-incs.-s  opcnti  ion  make  .-ucli 
tiling  private  tiu.sinc.-.-’..  !.■<-  .quia  ',,11  unfair  to  Liic  owuers  ami 

onal  acliievement  seldoin  brine;-  .m;>;o'.  -  .  ,,(  pi-iv  ;iie  l.n.-in.  .s.s  enter 
ju.st  reward  in  a  gov  ci  i.'ii.'ii!  „  i,,,  u-.-imic  a  large  iiropor 

■prise.  Ambition  is  .Hfled.  tmn  .f  ck  population,  l.tu  1  i> 
re  of  ctiijilovmciu  tinder  a  r>o  .un.iii,  ;Mi,.  iiiat  'he  uirfHcieniy  of 
By  nuinaged  .sy.sicin  i.-:  uiu  i  1  -  ce..  ,  nc;.  ai  i.p.  i'-al uui  inak.  ii  uii 
and  there  i.s  tin  aecomptin.v  in  ■  lae  ,'ii-,unMT -.  win.  inrltule  tlm 
’ncy  on  tiie  luirt  of  jiersontje!  i.i  .le,  .  o-  ;■u;.•|.  um.  !  Iii.i  n-  i.-iu-  re¬ 
st  enougli  to  "gi-t  liy”  .Spc-tal  -■at'le  ,  .1  heHi.;r  tin-  axy.  :  nineiil 
jde  is  too  oiTen  ..v .  rloi.lted  it  .  ir.-:  em  ip.-l  ;l ; v .-  u;  nuuui 

sier  to  iiijt  more  men  on  a  giv.n  r.  c.i 'ille.- s  01  "  I.eHiei 

han  fo  Hnd  the  nun  l;ii..l  d..  He  ,,1  .  -  pn.-i.s  -  baite.!  are  -uck 

half  the  time.  •  t,..,,  a  pi.dii  ,1  Im  s.  If  liu 

f  oiieration  of  a  e. o .•i  rni.f  n ■  •.v.:,  ;,  nc! fu-te.iH.v  <ionc.  Hi.  nrl 

ui  tend:,  strongly  :o  .  rv  ..taili/.-  in,  ;  ,  ,h.  bmitie.-.-,  i-.  le. 

liarden  into  a  blind  ami  luH.  v'  dij'.  d  ,,i  ".  ip.Ml  uui,  n.  i.lu'  deti  Miunt 
online  that,  ns  vtiluable,  iiuit-e.J  .,i  .  ..p  -  .jinor.'  te-  .<  t.oO' 
pen.sable,  in  rertain  kiml.-  of  li.ii;,.r  pr.i-re.-'S  iH.a.v  be  mad: 

but  is  quiie  iiiaileunale  to  nu-.'i  n.  ia;,,i|..  j),,,  <  ffii  i.'iirv  of  the  pub 

■•ompl.;\  and  i  ver-eluiuciti'.;  m-  i:.-  .•  tp  .  ,,:i  1  •  1  u  conu  ,  b  ; 

uitnl-  of  --uei-e:-„-l  ul  bu  one  ,  ijp  p  Hi.'  |ii  e  .,,i|  •  ;,l  . 

nir-trat  i.m  There  are.,  nno.nii  f.,,  pi  e.l  Id  '  niluic  -'.r 

'lei  rf-ii;-.iri:.  'w  liy  gov  rnni"iit  \i  i  e,  :  .oin.,.'  ;i,i  goceipnunt  1.:  t.i  , 


Throughout  the  whole  of  the  Domin¬ 
ion.  industry  has  felt  the  surge  of  new 
buying  power  Avhich  has  sprung  from 
mining  activily  in  northern  Canada. 
New  towns  have  been  built  in  whal 
was  a  wilderness  fen  jears  ago;  new 
miners!  wealth  has  created  new  jobs, 
new  homes,  new  payrolls— new  mar¬ 
kets  for  Canadian  manufacturers.  Be¬ 
hind  all  this  activity  there  is  one  vital 
force — electric  power — which,  more 
than  any  other  single  factor,  has  been 
inslrumcnlal  in  promoting  the  progress 
and  prosperity  of  the  mining  indu.stry. 

Outstanding  as  a  pioneer  in  the  min¬ 
ing  fields  of  Northern  Ontario 
and  Quebec  is  ('anada  N'ortbern 
Power  ('orporaf ion  Incorporated 
in  1925,  sponsored  and  financed 
by  this  House,  Canada  Northern 
Power  Corporation  has,  through 
its  two  subsidiaries,  been  a  basic 
factor  in  the  development  of  min¬ 
ing.  These  coinptinics  have  con- 


OffU' 


sistentJy  anticipated  the  needs  of  the 
territory  served  and  have  given  the 
mining  industry  that  essential  require¬ 
ment  for  successful  production — a 
dependable  supply  of  power.  Today 
the  Company  serves  over  50  mining 
properties  daily  producing  new  wealth; 
it  supplies  electricity  to  tbe  fast-grow¬ 
ing  coramunilie.s  which  surround  those 
properties. 

A  capita!  investment  of  over 
$31,000,000  in  10  hydro-electric  plants 
and  over  800  miie.s  of  transmission 
lines  has  made  this  power  avail- 
•able  to  Ihe  mining  areas;  the  record 
of  ('anada  Northern  Power  Cor- 
'' ' '  poration  once  again  exempUGes 
the  clo.se  relationship  between 
an  investment  house  and  indus¬ 
trial  progress.  And  the  capital 
invested  in  this  system  has  done 
more  than  establish  a  power  net¬ 
work  :  it  has  opened  np  a  new 
world  for  (’anadian  industry. 


'UU’i-c:-..-  iul 
Tlic-r.'  an- 


Nesbitt,  Thomson  &  CoMPAriv 

MMITEO 

.l.'i.i  St.  .luiucs  Street  West,  Montreal,  (^uc. 
ft  n  t  V  G  H  F  'i  I  '  /  rt  r  r  n  r  \  c  r  v  i  /  <  r  r  r  r.  s  of  r,  4  \  4n  4 


r.f  oHifi  rf-ii;  .iri:  w  liy  guv  riiiii' 


Shawinigan  Water  &  Power 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  29,  1937 
Foreign  Power  Securities  Corporation  I 


■ - -  — -  Operatioius  of  Foreign  Power  Se-  20  I9J0. 

Reported  $1.36  A  Share  For  Year  1936  With  Results  For  curities  corporation  continued  tore-  Feb.  riib!” 


First  9  Months  Substantially  Improved  —  Dividend  On 
Stock  Again  Increased  During  The  Current  Year 

NEW  SUBSIDIARY  PLANS  BIG  DEVELOPMENT 


fleet  the  unsettled  conditions  in  liih,  1927  «nd  q>i 
France  during  lf»34.  The  uncertain  none  afterward., 
political  outlook  combined  with  the  OFFICERS  and  directors 
low  levei  of  industrial  activity  with-  Hasi*n, 'seT^^ 

in  the  confines  of  the  French  repub-  hary;  f:.  B  Parkins,  K  t  .,  i>.  .\  Thnn. 
lie  constitute  adverse  factors  in  cur-  »on,  Guy  M.  Todd,  Clias.  lohnson,  trras 


rent  outlook, 

Continued  expansion  in  power  sales  added  160,000  h,p.  to  the  power  out-  Foreign  Power  Securities  Corpor- 
and  earnings  of  Sha.winlgan  Water  PUt  of  fh®  compan.v,  making  power  Limited,  was  incorporated  in  iq;? 

n.  I-..  u  resources  owned  controlled  or  niir-  under  the  laws  Of  the  Domin-  1978 

&  Power  Co.  have  been  reported  for  resources  owned,  controlled  or  pur-  Canada  and  Is  nriniarilv  In- 

the  fir-t  9  monfViu  ...f  .u  .  chased  on  contract  from  associa-  “  ana  is  primarily  in 

the  firot  3  months  of  the.  current  companies  to  a  total  of  1,0]7..650  forested  in  the  acquisition  of  the  nn 
'Car,  net  eaiuings  for  that  period  h.p.  The  company  owns  or  controls  securities  of  hydro-electric  and 
having  shown  an  increase  of  "0  a,  further  1,000,000  h.p.  of  undevelop-  utility  companies  opera.ting 


nd  R.  Dc!.pre». 

STOCK  MARKET  RECORD 


depend  on  results  for  the  final  quar- 


in  foreign,  countries.  The  corpora-  1935 
lion’s  funds  may  be  employed  tern-  193s 
porarib'  by  investment  in  high- 
grade  bonds  or  shares  of  Canadian 


cents  a  share  on  tho  capital  stock  P'1  energy.  In  1904  output  of  Shaw-  loreign,  countries.  The  corpora-  na  .. 
over  those  for  the  rr  rrcsnotidinr.  '°*San  plants  amounted  to  only  26,-  Lon  s  funds  may  be  employed  tern-  |93s 

neriori  nf  ii-r  000.000  k.w.h.  porariLy  by  investment  in  high- 

fraction  in  nVi  for  tho  "rd^  n'liar'tpr  Since  1923  there  have  been  merg-  srade  bonds  or  shares  of  Canadian  roMP/ 

equal  (o  6  cents  a  share  on  thp*^storif  P'1 ’•’1®  Shawinigan  by  acquisition  of  foreign  origin.  Since  organization 
benr  resuTs  for  X  fu^  aasets.  Continental  Light  &  Heat  Co.,  corporation  has  secured  sub- 

donar, ^  f  Xortli  Shorc  Power  Co  Electric  stantial  security  Interest  in  such  Incom-  . 

depend  on  results  for  the  final  quar-  ...  °  .  F>rnrh  iiiilitv  romnanins  -la  Pner  Deduct 

ter.  which  contrihntpa  ...  laraar  ni-n-  ^P'^^P  '  orp..  St.  F’rancis  Water  itj  companies  as  Ener-  Bond  tm. 


X— To  Oct  I. 

COMPARATIVE  INCOME  ACCOUNT 

1916  I93S  |Q1 

$  t  $ 

come  .  .  .  173,074  x22  l,36l  280,1: 


e:rirn"r^a\'Yn";X°;  P-'-  Co.,  '’sorel' Light  and  Power  IndustrieHe.i.h  .  moV/ lhan  36 


P  ihatl  *>6  Expenses  .  . 

quarte!-  "Vrosnetts  'ate  ’  Mines'Electric  Co:,  all  subsidiaries;  Energie  Electrique  Direc.  lee, 

'hat  Shawlnigati  will  be  able  to  re-’  '^udributing  companies  pre-  *  Jura  with  8  subsidiaries;  f^^prov^ 

port  net  earnttts  for  1937  in  excess  '^Pusly  controlled  by  Shawinigan  and  Soclete  Gencr.nlc  do  Force  et  Lii- 
nf  .ho  St.  Maurice,  Power  Co.  and  Lauren-  urm'P.  "  'th  subsidiaries,  and  Net  earn. 


I  Ottawa  Electric.  Company,  which 
distributes  electric  energy  in  the 
city  of  Ottawa,  serving  over  20,000 
m.  payable  '’ustomer.s  Including  the  govern- 
I  paid  Aur.  I  nient  offire.s  and  the  Canadian  Na- 
May  I9l2.  'iinnal  Railways,  has  only  negligible 
competition  from  a  municipally  own- 
^^***\i  ocd  i  P'^  distributing  station,  which  owns 
si*il,  secre.  I  no  generating  station,  but  purchases 
.  A  Thom.  Its  power  at  wholesale.  Practically 
nsoii,  irtas.  jj|]  jjg  power  requirements  are  ob- 
QHP  tained  from  plants  at  Chaudl^re 

ch  Low  F'allson  the  Ottawa  River,  the  corn¬ 
in',  27  ;  pany  controlling  30c'  of  the.  power 

13.'  2n  1  '*PFi3'P<l  frf>m  this  source.  The  plaints  [ 
1,^ ’•  I  consist  of  3  hydro-electric  stations  i 

2'-  :>  I  with  an  aggregate  installed  capacity  1 

'G  ''zlof  nearly  16,500  h.p.  while  there  is| 

(a  '1.^1  also  a  6.500  h.p.  steam  plant  for  re- i 

2^  .30  j  serve  energy  and.  in  addition,  there! 

Z’i  -85  is  a  contract  for  a  minimum  of  21,- 

’  OOO  h.p.  from  other  producers. 
ACCOUNT  Fllectric  enegry  is  distributed  to 
s  |Q34  26,000  customers.  The  Ottawa  Gas 

$  Co.  operates  171  miles  of  mains, 
hi  280,138  serves  over  17,000  eustomers.  and 
72  243,242  plajut  has  a  dally  capa.city  of 

1  7  28J97  2,500,00  cubic  feet. 


Dependable 

Investments 


port  net  earnings  for  1937  in  excess 
of  the  $1.36  a.  share  shown  for  1936. 
The  dividend  on  the  capital  stock 


subsidiaries,  and 


tide  power  t  o.  generating  companies  ^  Klcctriuue  Rurale  with  dis- 


of  the  company,  which  had  been  St.  .Maurice  tribution  in  19^ 


increased  in  February  1936  to  60 
cents  a  share  annually  from  the  50  Has  llouy  Subsidiaries  Cc 

cents  a  share  basis  which  had  been  . ,, 

paid  since  the  beginning  of  1933.  was  "v,  ^ 

again  increased  in  February  of  this 

year  to  an  annual  basis  of  80  cents  i  n  -  Falls 

3  j^hare  Terminal  Ry  Co..  Three  Rivers 

r  al*  Traction  Company  and  fShawinigan 

Last  Summer  announcement  I'as  _ _  .  .j  G  .  ,  t.  .  , 

made  that  construction  work  would  ^ 

be  started  during  the  coming  winter  ‘  ’T,  J 

cn  a.  big  new  pow-er  development  on  Cn  ^  Railway.  Light 

'he  Upper  St  Maurice  River  near  La  '  ‘  ' 

Tuque  by  a  new  company.  St  Man-  substantial  stock  Interest  is 

rice  Power  Corn  T.iri  which  will  he  Owned  in  Duke-Price  Power  1.0.. 


CAPITALIZATION 

Authorized  Issued 
Com  n  p ,h  .  250,009  123,000 

SCo  ptd  $100  par.  $5,000,000  $5,000,000 
Funded  Debt 

^  Outsland. 

Authorized  ing 

20  yr  Gt  Colt 
Trust  due  19  49 

Series  A  $50,000,000  $2,362,000 

dividend  RECORD 


>19.146  382.112 


,hare  paid  lanuarv  In'-estment, 


a  Disc,  on 

bonda.  .  .  9,225  22  1.673  1  38,942 

b  Prev.  .surp.  6l8,3b4  .78,902  229.482 

Earn.  surp.  .  610,815  hl9,l46  382.112 

X — Dividend,  and  interest  on  invest, 
meets  (including  $61.628  09  premium 
earned  on  exchange  of  French  francs), 
a — Purchased  for  redemption 
b — After  adjustments 

BALANCE  SHEET  FIGURES 

1936  1939 

Total  assets.  .  .  $10  609,316  $10,632,530 


....  CAPlTALfZATIO.V 

I  O'lt.stsnd. 

■ -  Authorized  ing 

18.688  pfd  stock  5Fo 

cum . $2.000  000  $1,700  000 

1  38,942  Common  6%  .  .  lo.ooo.ooo  3,500,000 


LIMITED 

Purchasers  and  Distributors  of 
Government,  Municipal  sCorporolioo 

SECURITIES 


Kandcd  Debt 

Out.9tand- 
Aiithcrized  ing 

5  Vo  prof,  and  col. 

"A"  due  1057  ..  $6,000,000  $4.fi42..'>00 

STOCK  Of.ARKET  RECUmi 

Preferred  ''nmmon 


TORONTO 


Tuque  by  a  new  company.  St  Mau¬ 
rice  Pow-er  Corp,  Ltd  .  w  hich  w-in  he 


Gatineau  Power  Company 


■  ontrolled  jointly  bv  Shawinigan  and  Chemicals  Corn.  Southern  r\r  7^  Ti  i  - 1 - TT  , 

Brown  Corporation  The  projected  Canada  Power  <~o.  m  aftociation  Shareholders  Uf  Can.  Hydro  Electric,  Holding  Company, 


new-  plant,  which  w-il!  have  an  initial 


Light,  Heat 


capacity  of  160, noo  h  p  ,  w  ill  cost  in  P®5''er  Consolidated,  it  controls  Uni- 
the  neighbourhetnd  of  $15,000,000  It  iSecuritlejs,  Ltd.  which  •■ontrols 

IS  expected  that  about  half  of  the  Monlroa'  Tramways  and  '  anadian 
initial  production  of  160.ono  h  p  w  ill  Light  and  Power  Co 
b“  taken  by  the  Brown  Corp  for  its  Shawinigan  Chemicals.  Ltd  .  a 
operations  at  La.  Tuque  merger  of  Canada  Carbide  t,o.  and 

For  the  year  1936  Shaw-inlgan  was  Canadian  Electric  Products  Co  .  has 


Approved  Taking  Over  By  Gatineau  On  Exchange 
Of  Share  Basis 


High 

u’’ 

High 

Low-" 

1924  - - 

194 

97 

81 

1925 

.  in-iU 

ion 

193'^ 

95 'i 

1926  . 

.  19.5U 

loo 

1901; 

95 

1  927  . 

.  1  983i 

101 

141 

991- 

1  928  . 

'"T'o 

100 

1.36 

lis'i 

1939  . 

1  on 

l-in 

89 

193"  - 

.  19.5 

101 

191!;, 

8  7 

19.31  . 

.  195 

1" : 

no  ' 

9T 

1933  . 

.  1 99 

1  no 

87 

19,3.3  . 

97 

92 

80 

1934  . 

!  int 

92 

79 

193,5  . 

.  Ill 

ion 

89 ’-i 

74 

1936  . 

.  119 

lopi 

ion- 

88 

19S7X  .  .. 

. . . 

Montreal  Winnipeg 
New  York 


Vancouver  Victoria 
London,  Eng. 


-To  October  1. 


DIVIDEND  RECORD 

CANADIAN^HYDRO  WILL  BE  WOUND  UP  isrTpul”  j-ft?.  ^^[ob^T  and 

ber  I 

T  I'referr»d  anii'im.  pav- 

On  .Tul.v  15.  1937,  the  shareholders  charge  of  $1.75  is  paid  When  the  able  1st  .tan  ,  April,  etc.  issue  retired  i 
Canadian  Hydro-Electric  Corp  .  commission  finally  accepts  the  full  ^Tew'p^'ef.  _  1 1,  paid  Oct.  1936  and  i 
mited,  approved  a  plan  for  the  bU.ono  horsepower  fru-  its  eastern  quarterly  .since 


Suggestions 
on  request 


Canadian  Hydro-Electric  Corp  , 


quG'rin'Vhp  caoi'tal  'stock  before  of  acetic  acid  in  the  British  Empire.  JuL-  30.  1937,  the  Compromise  or  uanneau  power  <  ompany  is  one 

special  depreciation  and  bond  dis-  Announcement  was  recently  made  of  Arrangement  for  effecting  the  of  the  largest  hydro-plpctnc  power 


Biviu  iurj  prill-  "III  oc  v«i....iii  a,  BALANCE  bHEET  FTGCRES  I 

trsepower.  loss  ios.">  I 

Gatineau  Power  i'ompany  is  one  Total  assets  .  .  $10,705,903  $io.«4'i,27n 


special  depredation  and  bond  dis-  Announcement  was  recently  maoe  or 
count,  of  JO, 887,892.  equal  to  $1  3#;  a  ‘^e  formation  of  a  new  chemical 
share  on  the  stock  up  from  $2,541,-  s'Jbsidiary.  owned  jointly  by  Shawin- 
986,  equal  to  $1  17  a.  share,  for  the  Chemicals  and  F'lberoid  Corp . 


the  formation  of  a  new  chemical  amalgamation,  was  sanctioned  by  producers  on  the  North  American 
subsidiary,  owned  jointly  by  Shawin-  -’'If.  .Tiistiee  McTague  of  the  Supreme  Continent.  Its  hjdro-eledrie  gen- 
lean  Chemicals  and  F'iberoid  Corn  l^biirt  of  Ontario  Under  the  plan  the  erating  plants  on  the  (ratineau  River 


year  1935  During  1936  new  con¬ 
tracts  and  additions  to  existing  con¬ 
tracts  for  pow-er  amounted  to  27,282 


a  U.  S.  organization,  which  will  con-  eapnaiizaiion 
struct  a  plant  for  the  production  of  '-'ompany  will 
Vinyl  resins,  used  in  the  manufae-  191.960  shares  r 


b  p  Pow  er  produced  and  purchased  I'lie  of  plastics.  The  name  of  th 
'otalled  4.815.438.308  k  w- h.  as  com-  company  Is  Shawinigan  Resin 

pared  with  4,474,052,474  It.wh.  in  L'®rp. 


capitalization  of  Gatineau  Pow-er  a.nd  on  the  Ottawa  River  and  other  I  Orcs.s 
(-'ompany  will  he  represented  by  tributaries  have  an  aggregate  cap--  Lxp.  and  tax 
121.960  shares  of  nd-  cumulative  pre-  parity  of  599.519  hor;-iepo'ver  install-  Leprer  .  .  . 
ferred  (par  ralue  -$1003  and  3.000.- 1  ed  and  in  operatinii  The  larger  Op  profit  .  . 


Kixcil  a.“scts  ,  ?.44.".19n  9, ,'85,660 
Earn.  Surplus  .  548,1  20  625,901 

Cfl.VIPARATIt  E  INCOME  RFJCORD 

'9,96.  !0S5.  1934. 

5  $  ,t 

Gross  .  .  97  2,079  9.55,066  927.800 

Exp.  and  tax  .  2.59, .361  216.61,3  240.996 


Earn  com.  . 

.  5  0  r» 

5.00 

6.99 

Int®rr.‘t  .  . 

.  :4O.307 

241.455 

241.294 

N»t  Inr.  .  .  . 

.  271,267 

226.770 

273.600 

Pi-i  r.  di>-  .  . 

.  ?(.375 

07.500 

07,000 

Cop.t.  d'V.  .  . 

.  210.000 

210.00() 

210,000 

t>ef.  f®r  yr  . 

.  33.108 

10.721 

31.300 

6.09  OKKICERS  AND  DIRECTORS 

241.204  Hon.  T.  Ahearn.  pro.sident;  F’.  r 
~  Eronson,  vice-president:  K.  XV.  Fee 

:73.600  5,,oretary:  L.  N.  Poulin.  XX'.  c,  pit- 
Pi.OOO  fp.jri  -p  j,>.  Abeam.  Uedmond  (.(uairi 
210,000  XV  i{.  Munre.  general  man.ager. ;  .V.  E 
-  Provost,  tl.  XX'.  Soper  and  «oii.  31 


ne'v  company  Is  Shawinigan  Resins  i  i"I0  share.s  of  common,  without  no-  portion  of  these  power  sites  is  own- 
(^oj-p  1  minal  or  par  value,  of  which  1.621.-  ed  in  fee  and  the  balance  is  held  un-j 

960  shares  will  he  issued  at  the  der  long-term  government  leases. 


Officers  and  directors  include  .1.  E 


President;  Howard  Murray,  vlce- 
pres  .  .Tames  xvilson.  vice-pres.  and 


w^re  up  at'” '’5'’no9  631  k  w- b  from  ' chairman.  Julian  C.  Smith,  present  tune  tu  due  course  appli-  These  plants  are  in  operation  to  full] 
2  219  579  3<''s'k'w-"b  President;  Howard  Murray,  vice-  cation  will  he  made  for  listing  the  installed  capacity  and  except  for  j 

’  ' .  ”'  pres  .  James  XVilson.  vice-pres.  and  Sej  cumulative  preferred  and  com-  24,400  horsepower  are  physically  in- 1 

Hide  40-Tear  ExpanMon  gen -mgr. ;  \V.  S  Hart,  vice-pres  and  men  shares  of  Gatineau  Power  Com-  terconnected,  forming  a,  unified  by- 1 

Incorporated  in  the  rear  ls9S  treas  :  H  Budden,  assist. -treas  and  pany  on  the  xjnntrea!  and  Toronto  dro-elecfric  generating  and  trans- j 

Shaw-inigan  XVater  &  Power  Co  is  secy.;  Sir  Herbert  S.  Holt.  Col  Geor-  exchanges  and  on  tlm  New  T'ork  mission  system  All  but  29.905 1 

♦  he  largest  privately-ow-ned  power  ge  Murphy,  Gordon  W.  MacDougall,  Curb  Exchange  horsepoiver  of  the  total  capacity  of ; 


organization  in  the  British  Empire.  K.C..  Beaudry  Leman.  G.  H.  Dugga 
A  new-  plant  at  Rapide  Blanc,  on  the  A  E.  DxTnent.  Lt.-Col  H.  Itlolso 
upper  Sf  Maurice  River,  w-as  com- Llohn  A  Wells  and  Hon  D.  O  L'E 
pirird  duniig  1933.  4  units  of  w-hich  perance 


K.C..  Beaudry  Leman.  G.  H.  Duggan,  Canadian  Hydro-Electric  Corp..  the  599.519  horsepower  is  in  plants  i 


SHAWINIGAN  W.  &  R  CO- 


19  TtABS'  EABNTNR  HCCOBD 


Itlolson,  holding  company  for  Gatineau  Pow.  located  within  sixty  miles  of  the 
9  L'Es-  er  and  subsidiary  companies  will  be,  city  of  Ottawa  and  w  ithin  convenient 
under  fh<=  plan  of  reorganization,  transmission  distan'-e  of  the  large»st 
wound  up  First  preferred  share-  power  consuming  centres  of  dntario 
holders  will  obtain  for  each  share  of  and  yuebec 


D!-.-  Pd 

V^arlr 

Gross  tJsrn. 

Dp.f  Inc. 

Net.  Inc 

C«p.  Stock 

Surplus 

$3,621.0  $4 

$?.33.5.n63 

$1,336,094 

$1.0. 7., 528 

3.72 /.04r* 

2.430.858 

1.328,743 

1.240.903 

P  7.840 

n.043,330 

2.525.544 

1.484,04.9 

1.400.000 

84.043 

4.224.046 

2,838.99.5 

1.. 590,8 13 

1.400.090 

100.813 

4,629.643 

2.953.091 

1.69.2:83 

1,400.909 

107,283 

5.U0..539 

3.170.892 

1.631.560 

1.400.099 

231.560 

5.741.079 

3,320.551 

1.695.899 

1.409,099 

20.S.899 

6.702,034 

3.700,877 

2.016,339 

1.6(6.2.59 

340.089 

7.660.206 

4.117,067 

2.5,57,324 

2.9.50.000 

507.324 

9.362.828 

4.532.176 

2,894.783 

2.200.000 

694.783 

11,562,331 

6.298.523 

4.048.524 

2.861.428 

1,187.096 

1.3.475.863 

7,96.5... 94 

.5.10  (.980 

4.31  (.603 

/90.377 

14.854.075 

9.221.477 

5.670,671 

5.445,62.5 

325.046 

13.693.195 

8.060,114 

4.150.439 

4.901.062 

d  7.50.623 

12.635.379 

6,588.91,5 

2..534.472 

1.633.687 

900.785 

11.945.863 

5.656.172 

1.843.044 

1.089.125 

753.919 

12.504.406 

5.795.125 

1.667.443 

1.089.125 

578.318 

13.067.800 

6..560.723 

2.541.965 

1.132.690 

1.409.275 

13.589,996 

6,289.23-2 

2.246.8.58 

1.415.863 

829.995 

id)  Drfici^ 

their  stock  one  share  of  5  per  cent, 
cumulative  preferred  stock  of  Gati- 
neaii  Power  aud  114  shares  of 


Extension  At  Grand  Falls 

In  addition  to  these  properties  the 
company  owns  the  Grand  F'alls 


!«.4LA.>rl7  SHEET  COMPABIPONW 


Curr  Assets 

Curr  l  iab, 

5^ork  Gap. 

Trans.  Lini»s 

nia 

..  $3.5.188.114 

$3,196,192 

$1,490,891 

$1,795,588 

$7.r,4i.;i.il 

..  .  34.975.171 

2.096.607 

1.441..50.5 

655.102 

8.024..56r 

1  '*jn 

39.566.570 

.3.254.959 

1 .260.2*19 

2.001,750 

8.192.620 

t'^21 

44.193.851 

2.845.591 

1 .43.5.o:..'l 

1.410.538 

1 1 .444.  .65 

1 922 

15.381. ?^08 

2.381.18,5 

1.986.7 1  5 

1.291.469 

12.627.045 

IT.094,680 

2.231.299 

1.126.168 

1. 105. 131 

13.201,0.94 

IP'.M 

51,415.297 

2.967.871 

l,3l7,89;t 

1.649.9  78 

16,5.3  7.736 

1  r»2.' 

.55.845.964 

4.614.371 

I.21G.28C, 

8.438.0*.'! 

11.378.921 

1 

63.774.280 

.5.269.784 

1.594,710 

3.695.065 

17.990.708 

102 . 

73.64**. 137 

4, .587, 794 

1.550.002 

.9.037  702 

22.928,285 

I92!» 

.  .  133.423.063 

5.977. *179 

12.6t7.5*i7 

.16.640.488 

34.207.736 

107.0 

.....  146.186.696 

5.045.429 

3.1 40. 942 

2.804.187 

4*.T0;.o79 

lOnn 

.  172.91»0,2I5 

16.99I.342 

3.‘U2.fl!7 

13,97;..;j2.5 

:i3,614.258 

19:^1 

.  173.240.842 

7.757.610 

4,661.331 

3.096.2*8 

54.811.151 

1 9.32 

.  176.270.6M9 

5,61 1 .192 

2.652.56  7 

2.958.1721 

57.(146.316 

1933 

178.221,896 

*.114.755 

1. 680.71  K 

n. 434. 01 7 

59.985.461 

19.34 

I70.n73.5'^5 

5,957.41*1 

2.162.066 

3.795.341 

62,009.809 

|935 

176,682,7*0 

.5.418.749 

1.888, *81 

3.529.859 

62,536.616 

170.536.665 

7,343.3,59 

1.8  79.2*7 

5.464.072 

(i3.I62.368 

V 

m-  of  Sut-  A 

PF»bt, 

f  ap  St'^rV 

*9 

Tv^.  Surp. 

other  Corp. 

lots 

$13. 872,162 

$16..142,.5'>" 

J5,*94  967 

$17,719 

$10,468,630 

ioio 

9.353.262 

c*o  ono  o*^f» 

4.149,858 

.9*1.560 

19,610,448 

10-n 

1 3.824.  "0<» 

'»n  non  non 

4  449.268 

89.593 

12..'cl9,06O 

1991 

18.4r05.r,*M» 

'.>o,oo<t  nof» 

4  307.891 

155.406 

18.477.718 

192? 

1 0  dh3  50(1 

in.nn*).nnn 

4.663.415 

267. *77 

1.3.1  !•2.7.■.7 

1023 

2i*.738.*»^*» 

DO. non  non 

4.-'14,70t 

8I5.«M 

14,24.').I71 

1994 

18.508,5**'* 

22.0*10.000 

796  <10  J 

449,96-2 

!7.24.'j,49G 

199.S 

23.U8.*>00 

*25.*i*i<'.*'*^*^ 

5.847.9,71 

673.24*- 

1'».02»',702 

1926 

26,21*^  *'f**> 

•»7  .500  OOO 

7.(91,201 

758.8.69 

2  1.04*-»,928 

1927 

35.000.*)'.»0 

on  000  non 

.5.99;i.28,'i 

1.  *19 1.8  50 

29.008,2.»* 

1928 

53.013, 5*K» 

5*' .680.5.';:', 

7.915,727 

!. 928.314 

3»*.1*3.9!»2 

1099 

r.*.974.00'» 

7 -2.239. 4:!.'. 

1*1.518.202 

1.314,927 

28,838.868 

10.10 

85.2l5.(MTl» 

.2.U8.147X 

11,399.360 

1.335.:i92 

32.174.181 

193! 

*4.314.000 

•.2,l!8.447r 

1 1..5H3.60R 

o7H.456 

23,225,997 

1932 

88.388. 5*>0 

',2.II8.447t 

12  22:1.07.5 

8*8,099 

2:^.9);  1.059 

19,33 

M8.7M.500 

72,1 18.447,! 

13.399,42'» 

I.234.Mi:i 

22.450,19.5 

1934 

88.131. ^OO 

72.118.447* 

I4,.M8.960 

2.312..5:tl 

•2I,2:<.5..544 

19.35 

*4,47!.Oi-*o 

72.118,447* 

14.852,63  7 

973.889 

2*1.5*8,837 

19P6 

.  87.596,000 

72,118,4471 

l". 912. 59  7 

1.534,714 

19,51)8,826 

Gatineau  Power  Co,  Formerly  the  nj-gregate  r 
rninpaiiy  had  3  contracts  with  the  pqn-er  mnv 
Hydrn.  Under  one  contract  the  jior.sepower 
in^iinw  '--ompany  is  siipplvliig  the  H.vdro 
$7.r,4i.;i5i  w-!tli  a  total  of  260,000  h.p..  this  j,,.  jnstnllin 
8'?9-1'6-^n  ‘'"“♦Fact  running  for  .i  period  of  ;:o  relativel; 
ii.ttJ.ilxs  yooF.s  from  (icfohcr,  l!i2S.  A  second  Aside  fn 


ye.irs  fiom 
tor  iR'Ilvei  y 


ling  for  II  perfod  of  40  ront.racts.  which 
Detoher  1928,  called  large.st  market  j 
;in  .Idditloii.il  100.-  niifnnf  r..nii,i..;.,t 


,  ri— Rrpr«.ntH  b'-  S.U*  2.50  F.  Far  Share*. 

'  *»—  A'  ‘ygge  amcuot  of  f^ock  outataodlng  durirg  yeir  $22 

8TOCK  MABKLT  EEfUBU 


19^3  aFo.  ail  neio  ny  iniernationai  Hyoro-  tn.stalled  capacity  of 

231.560  Electric  System,  the  terms  of  e.x-  gq^poo  horsepower  and  i.s  the  larg- 
940089  Fe.spectively  5.27608  hydro-eleetric  in  the  yfaritime 

m-aI!  shares  of  Gatineau  common  aud  Provinces,  In  April.  1936,  the 

i.BUole  Gatineau  com-  company  announced  plans  for  tbe 

'/90A77  establishment  of  a  new-  lo.noo  h.p. 

Early  In  1936.  following  the  pro-  plant  at  Dalhoiisie.  N.B.,  to  supple- 

i^o'^Sy  '’'amatlou  of  the  Power  Commission  jpcpt  the  output  from  the  Grand 

7.53!919  Act  of  193.5  by  the  Ontario  govern-  palls  plant 
i4o§"7t  Fontracts  -were  arrang-  -phe  hvdro-clectrte  plan-  of  the 

'829.995  betwee.u  the  Ontario  Hydro  and  company  are  so  tlesigned  that  the 
Gatineau  Power  Co,  Formerly  the  nKgregate  capacity  of  679.519  liorse- 
roinpany  had  3  contracts  with  the  p„„.cr  may  be  increased  to  809,310 
Hydro.  I  nder  one  contract  the  jiorsepow  er  w  henever  conditions ! 
pariB.  ljn4»9  Mipplviiic  the  Hydro  po\\>  r  nuirkct  justify,  merely  i 

$7,541,351  w-!th  a  total  nf  260,000  h.p..  this  j,,.  jnstnllin.g  additional  equipment  ! 

8'?9-1'6-2n  ‘'"“♦fo'’^  running  for  .i  period  of  ;:o  relatively  small  expense  I 

ii.444.i'.55  year.s  from  (icfoher,  lliJS.  A  second  Aside  from  the  Ontario  Hydro  i 
in’"nl'n94  '’"“♦raet  running  for  a  jniriod  of  40  contracts,  which  rcprcsenttHl  the  j 
16!53(!736  .'■''•iFb  fioiu  October  1928,  called  lar.ge.st  market  for  tho  company'.s  | 
l-'oon'-na  'b'll'-eiy  ;in  addition. il  ion,-  ru,(ppf_  Gatiinaii  ha.s  contracts  of; 

•22!o28!28.5  ♦♦♦♦"  li  p  w  Itb  .1  minimum  of  FiO.dOO  ,,r  icsc;  .i,uh.>-l:intial  dimensions  I 

34,207,736  h.p  ,  to  be  taken  in  .luual  lucre-  \ctfli  ( aimdian  International  Paper  i 

:,3'«u’"58  ♦'  1’  J’'*®  ♦'♦♦f'1  '’on-  r.i.,  tho  City  of  Ottawa,  the  IC.  B.  I 

.54:8n;i5i  tract,  aciuited  fr.ini  a  predeces.sor  po  ptfj  Eraser  Conipan1c.s,  I 

ososMOi  -  l'''”  l'l''  f"'  delivery  of  c.uiada  Ceineiit  t  o,.  Ottaw-a  Electric 

62.oo9!809  30.00"  b  p  Co.,  and  N,  B  Tnternatlonal  Paper. 

63.!62;368  >«■'»  Hplro  «  illlfTact.S  4  APITAMZATION 

^  *,  *  .At  AuthoFlzrd  Outstanding 

ofSut  4  ^  VOlltraCtS  'WUIU  Com*  par .  TtOo.OOO  alis.  SOO.OOO  aha. 

herCorp.  the  H> dro  *>1.1 1.  Ij.i v'>  b*HM!  entered  In-  Pr^f.  loo  par .  *25.noo.nno  $2r».ooi\ooo 

GjtliK'iJU.  0!i*3  \>  fer  the.supplv  *  Fiindod  Iiebf. 

I**.»9in.448  *  5^  lat  Mort.  gold 

iC.-motid  of  eiieriry  Mi^^.ira  System  coupon.  Honda. 

1H.47L718  a,„]  o„*z  fur  to  1*0  f^UPplIe(l  due  10.%6.  aariaa  A  $2o0.f>U0,0n0  743,5«.i0 

in.n'J.T.M  ,  _  ■  ^  S.F.  gold  drlieii- 

I4,l!4-L171  CUltiirt''.  Tim  Aila*:d.ra  tures.  due  1941  .  .  $rj.*>0o,000  IS. 690000 

17.1:40,496  CO!jtr««r.t  pl»>vfdOS  lor  (jatiurjlll  to  Serjpa  B .  7.,a00.00i»  6.741.600  ! 

■•'rnmiu  bob]  a  total  .'f  26",""0  liorscpower  tlFFU  EBS  .4ND  IIIBECTOKS 

X/!’;!-  ’..“o  1$  t-i  ill  ill. I  jxAA  4  i  1  (i.  Gordon  Gale.  prea..  Brig.-Gcn.  J.  P.  White,  I 

"''■'♦♦'"hie.  or  this,  -"I. "00  Is  to  be  l.  E.  Moo-p.  >  ipp-presiden»«.  Gpo  H.  Mont- j 
taken  b'-  tin- Hvil'i  CMinniis.sInu  nil-  Romery.  J.  K.  llink*.  sriTptir.v,  11.  U.  Woavpr.  j 

;;;  "M;NsuLC;:iTF;:^;N4^Mn^^ 

l^'O.OOO 

SiiU-Vd’io.s  horsepower,  unless  4»lherudso  order-  GroRn  rev . $8, 19i.'20?j  $9,309,114  oil* 

■iV'588'8^^  *'FSetber  w-ltll  .F,  O"0  lior.sepowcr  Mi'intPiwnr"  .  2.9K7f.8  204!7nt  'l97',8.M 

i>t'5i)s'h-ii  ttf  immediate  standby.  .Xdv.  and  kch. 

The  nrice  b  Tl'’'i"  a  hor-'Cnower  p«ppi'sp* —  249.2"7  -248.131  26.6. 04-2 

int,  price  Us  $1..!'  a.  nor.cpower  n„pre,.„tion  _  r, 46,82'.  648, .5.52  64.9., 

for  the  100. "00  rainlnnini,  $10  horso-  Taxea .  294. 57.5  24,5,796  179.5U 

power  for  the  gent  r.il  reserv»>.  ..  .  "“r”  ir:Fr, 2;:: 

*  ,  .  .  .  Npt  rp'-pnu8.  .  6, 1.6,69.  $..3.5(t,3..  $..444,969 

The  second  contrart,  for  the  .nijp-  I„tprpat .  4.7,54.586  4,843.065  4.863,4.12 


N(mt  H.i'lro  t  iiiifTact.8 

Of  tbe  tw"  new-  ..ontracts  w'lth 
fheH.xdro  that  b.ive  been  entered  in¬ 
to  by  Gatiin-au.  one  is  for  the  supply 
of  eiieifry  t-i  the  N'iag.ira  Bystiiin 
and  oi|y  fur  .inrga'  to  bo  supplied 
to  IC.isterii  fint.irto.  1  bo  N'i.igd.ra 


!7.24.'i,4%  contract  piov!.|es  tor  Gatineiiii  to 
23'o4li’9-28  It"''!  a  ''f  26","""  liorscpower 

CNnosyaH  avatbible.  Or  this,  2"1."00  Is  to  be 
yH'838'«68  the  Hydro  ('oinniis.slnu  iiii- 

3'2!l74!t8I  til  tlio  '-ud  of  Apill.  1''36.  and  after 
"I*'  that  date  »,  minimum  or  loo.nno 


1918 

r*’"  'T  rd 

pn  pto»*k 

%  Earn, 
or*  stock 

8  6  7 

T‘r!-.-e 

It  L 

107 

Trlra 

113  7.5 

Yield 

6  3 

1910 

7 

7  50 

127^—1 14i^ 

121 

5  8 

!9-n 

"  42 

Itai.J  -  97«; 

1”8  C-3 

6  4 

19?l 

7  95 

109t^'— 100 

198.7S 

6  7 

1<22 

7 

7.9* 

19?  63 

6  4 

1979 

4 

*.16 

123’.;— 112 

117  75 

6  0 

1924 

7 

ft.4« 

137’-;  — 118!. 

128 

r»  5 

1925 (b. 

7  ’.J 

8  92 

175  —131 

153 

4  9 

1926 

8 

9  4* 

27516-178 15 
87*7-  84’-; 

231 

3.6 

irv>7  •• 
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Ottawa  Light,  Heat  and  Power  Co.  i 

_ _ _  j 

Operations  of  Ottawa  Light,  Heat]  Its  former  6'*  per  cent,  preferred  ' 
and  Power  Co.  Ltd  .  continued  to  be  stock  from  the  proceeds  of  a  new  5  ; 
affected  during  the  year  1936  by  the  per  cent.,  preferred  stock  Issue, 
unemplox-nient  relief  situation  pre-  There  xv-a.s  outstanding  $1,50(),""0  <'f ; 
vailing  in  the  company's  field  of  a  6'^  per  cent,  preferred  stock,  on  , 
service,  net  earning.^  for  the  year  w-hich  annual  dividend  requirements  i 
after  a.ll  charges  and  preferred  di-  amounted  to  $97,500.  Thero  v-lll  be  j 
vidends  being  equivalent  to  $5.05  a  outstanding  $1.700.""0  of  the  new  5'*^  j 
share  «'n  fh«-.  outstanding  common  stock  on  which  annu.xl  dividend  re-' 
stock.  Thl.s  comi'.Jrod  with  earnings  qnlrcmonts  will  amount  to  $85,000.  ; 
of  $5.69  .)  sh.irc  on  the  common  re-  'This  w-ill  me.xn  an  annual  saving,] 
ported  for  1935  amd  with  dividend  alter  preferred  di'idends,  of  $12,500.] 
requirements  of  $6  a.  share  on  the  w-hich  will  be  equivalent  to  approx- 1 


SERVICE 

in  its  Broadest  Sense 


In  the  past  decade  or  so  Southern  Canada  Power  has  succeeded  in 
implanting  over  60  industrial  concerns  throughout  the  district  served. 
These  factories  represent  a  capital  investment  in  excess  of  $75,000,- 
000.00,  they  give  direct  employment  to  over  10,000  people  and 
distribute  more  than  $12,000,000.00  annually  in  wages..  This  makes 
no  allowance  for  indirect  employment  nor  the  increased  trade  for 
purveyors  of  all  descriptions. 

Government  figures  covering  the  period  1921-1931  demonstrate  that 
the  area  served  by  this  company  progressed  more  rapidly  than  any 
other  in  Canada  as  to  population,  number  of  industrial  establishments, 
capital  invested,  number  of  employees,  salaries  and  wages  and  gross 
vzilue  of  products. 

No  less  interesting  are  the  facts  concerning  the  Company’s  profits  as 
well  as  the  distribution  of  shares. .  The  return  on  the  money  invested 
has  never  exceeded  4.7%.  Last  year  it  was  only  4.07%.  Over  ninety- 
five  per  cent,  of  our  preferred  shares  are  held  in  Canada  and  over 
eighty-two  per  cent,  in  the  Province  of  Quebec.  The  same  situation 
obtains  in  the  case  of  our  common  shares.  Over  95%’  owned  by 
Canadians  and  more  than  78%  by  residents  of  the  Province  of  Quebec. 

As  to  our  rates,  proof  is  available  to  show  that  not  only  are  these  lower 
than  the  rates  in  the  great  majority  of  communities  in  the  United 
States — but  they  are  lower  also  than  the  rates  of  any  of  the  municipal 
systems  in  Saskatchewan,  in  Manitoba  (except  the  City  of  Greater 
Winnipieg),  in  Nova  Scotia,  in  New  Brunswick  and  having  regard  to 
the  taxes  paid,  lower  than  the  rates  in  the  majority  of  the  municipalities 
in  the  Province  of  Ontario.  Lastly,  Southern  Canada  Power  rates  are 
lower  than  the  rates  of  any  of  the  municipal  plants  in  our  own  Province 
of  Quebec. 

As  an  illustration  of  the  tax  increases  we  have  had  to  face  may  it  be 
noted  that  in  1919  our  tax  bills  amounted  to  $10,989.00,  whUst  in 
1936  this  item  had  reached  the  substantial  sum  of  $231,425.00.  This 
is  in  direct  contrast  with  the  municipally-owned  plamts  which  do  not 
pay  taxes.  In  1919  the  taxes  per  customer  per  year  amounted  to  $1.21 
and  in  1936  this  amount  had  jumped  to  $8.46  per  customer  per  year. 

Taking  it  all  in  all  we  feel  we  have  done  our  bit  toward  the  enhance¬ 
ment  of  social  and  economic  conditions  throughout  the  district  served. 
Future  prospects  are  excellent  and  it  is  our  belief,  based  on  reliable 
data,  that  far  greater  progress  than  any  hitherto  recorded,  lies  in  store 
for  this  section  of  the  Province  of  Quebec. 
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Montreal  L.  H.  &  P.  Cons. 

Electricity  Sales  Continued  To  Expand  This  Year,  First  9 
Months  Showing  A  Gain  Of  Nearly  9  Per  Cent.  — 

Gas  Sales  Moderately  Lower 

CUSTOMERS  AGAIN  SHOWED  GAIN  DURING  YEAR 


approximalt-iy  l.yo.riOfl,  }ias  n  >n; 
record  of  swcco.epfu;  operaiions.  He 
eiiinpHny  in  well  mlrenclied  n  :i 
neld  nf  operatlntl^,  and  .latiiana 
"iifi  i!s  cHinatic  and  sal'.'Mntia 
natural  resources,  otfers  a  materia 
field  for  coinpany’s  servuc.s  .la 
maica  Public  b'erMcc  (  o..  l.'d  en 
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Contlmie.d  expansion  In  elecfrleity 
pale.s  of  .Montreal  IJplu.  Heat  and 
Power  Consolidated  Iia.s  been  .shown 
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S4;.',578.6fb>  kw  h,  was  ti.8,S:M,;)60  k.w, 
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'■‘68  during  the  30  year  period  from  .<e.s  in  'In 
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gas  disfrihunng  ope 
teal  Power  own,':  ,•<  substaniia!  .■^loi  k 
interest  in  iwo  of  ibt  lareisr  powei 
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••  •  '4. 832. ’*'.3  4.18.".><t':4  I".fJ4r,nM'»  8x 
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•  .  123. ‘.34. 30*;  ld..‘24''>.91.'>  :  ".4-)fA.  ;■*} 

.  2:>.3:4.'>;2  H.-.H8.,3i6  10.786.630 

26, '8'. 832  f-.MH.'h**  2'*J6'*‘M;  174 

.  23.!81.2''3  •'.:o-.24t‘  :6.6::.h-.2  i::.! 

-  .  i-'L43.'.‘K'  *..866.:h:1  »’.'6'*.0«V.!  !63, 


T>»;(  .31-  !^2l 

l>tv  37.:P23 
Per  31.  IO34 
r*p;'.  31.  l‘*2’’ 
P*’-.  31.  1L26 


IMPHOVES  UBHTmt! 
CONDITIONS  soot! 


t  t  (•  U 


Scunc  room  .  .  •  “I 

m  all  tlirce  |'liotd('rd| 


nf*r.  31,  l“27 
TVf'  :t»2n 

I  >».T  3 ! .  J  '*2 
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Dec  31. 

8t.lt',30 

Dec  3!.  1^32 
I'>eH  .31,  I'tO-i 
T*ft  3'.  :u.u 

i'Ur.  .31. 


21.41!  .t;.3: 

‘♦fL047  148. O' 
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Hydro  Electric  Securities 
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10  30 
T3  3  I 
I  ‘H .» 

1033 

1034 

lots 

103*. 
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Our  export  pnint  ensm 
,uc  each  i;quipp<'fl 
‘'Si<ghlineti-i  - 

test  (he  elti.i 
of  the  h’Jthtin'g  in  any 
„|  your  pl.'O' 
((hlluation.  ol  course 


Jamaica  Public  Service  Ltd 


COMFAKATIVF  INtOMF.  ACCODN'I 
mil.  I'H'i  nil 


her-  viillrng  elieap  indiiey  condii leris  fur 
dnr-  the  ri  fundin.g  nf  it.-,  bondf-d  debl, 
t'fler  l.aro  In  Itci-l,  it:-  .5  pi-r  eirii.  first 
1  -Au-  ninrtgage  borids.  nf  w  liicb  tlu  i  e  was 
$171.',-  iiut.siiinrling  $  I  ,fi-ln,iibO,  wi-’-e  etdled 
irr<  s-  (or  redetnplioo  on  .laiuiary  ].5th, 
'lids  l!i;;5,  nnd  a  rc-fiiiidiDg  Lssne  (if  itHn,- 
lig'lit  bnii  of  I’i.  per  eent.  Tst  mortgage  de- 
com-  bi-ntiire  stock  floatf-d  in  ihe  l.on 
Id  be  iiiarkel. 

Hiuie  l.umiica  I’ublic  .xteiviic  I.iniiKd  is 
ii  lioldirig  company  for  .larri.iua  Piiu- 
(litny  !:i:  Serch-e  Co.,  1,1(1.,  w  liii  b  oppr- 
iitiMi  ,it(.s  traiK.bi.ses  for  the  disirlbntion 
slab  of  power  and  light  in  King'sion,  SI.  | 
I  the  .'Nndrew,  .Siianksh  Town,  and  sni-j 
.20  a  '  nniuiJlng  loeuHtie.s  in  .lainaica,  11.  j 
fjd  ;c  W  r..  .'I  tramway  svsieni  in  Kings-! 

Ion  atnl  .St  Andrew,  and,  tbrough  a  | 
li'ed.  wliolly-owned  subsidiary,  light,  (lOw - 
for-  '.(.  and  ice  (ii.sl.nbution  in  .Montegoi 
pre-  liay,  .st  rrin.g  in  all  a  population  of  I 


Div.  I,.. 

( stoc  k 
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Bell  Telephone  Co. 

Telephones  In  Service  Al  End  Of  Cuirer/.  Year  May  Closely 
Approximate  Pre-Depression  Records  —  Expansion 
Both  In  Local  And  Long  Distance  Traffic  Shown 

DIVIDEND  RESTORED  TO  FORMER  8  P.  C.  BASIS 


Rcflcctlnp  the  marked  improve¬ 
ment  in  general  business  conditions, 
gross  revenues  of  Bell  Telephone  t  o. 
of  Canada  have  moved  up  sharply 
this  year,  il  i.s  indicated  offieinlly. 
Rate  reductions  have  stimulated  long 
distance  telephone  business  and  total 
returns  have  morn  than  compensated 
for  loss  in  revenue  due  to  cut  in  toll 
charges.  New  telephone  installations 
have  shown  sharp  gains  over  last 
>ear  and  total  in  service  at  end  of 
l!>37  ma.v  approach  the  record  total 
of  pre-depression  years,  f.ately  there 
has  been  some  slowing  tip  of  the  in- 
siallations,  but  net  gain  to  date  ha.s 
compared  very  favorably  with  early 
jnsii. 

Most  of  the  lOSfi  gain  in  telephone 
Installations  came  in  latter  part  of 
the  year  so  full  benefits  of  increased 
revenue  arc  only  being  fell  this 
year.  A  downward  revision  in  rate.s 
on  certain  services  was  announced 
by  the  company  in  the  spring  of  thi.s 
year.  Announcement  was  recently 
made  that  an  extension  of  toll  traffii 
facilities,  to  lake  care  of  an  incrcas- 
cd  volume  of  long  distance  calls,  was 
planned. 

An  outstanding  feature  of  the  cui- 
rent  year  was  the  restoration. 


to  l)%  was  made  April  11)33 

for  the  year  193fi,  Bell  Telephone 
reported  a  gain  of  almost  |2,000.00i' 
in  operating  revenues  over  the  pre¬ 
ceding  year  and  net  earning.s  applic¬ 
able  to  the  capital  stock  weie  shown 
up  about  $1,000,000  al  $5,155,600 
equivalent  to  $6.05  a  share,  as  com¬ 
pared  with  $1,175,223,  equal  to  $5.7 1 
a  share  in  1035.  The  report  showed 
that  telephones  in  operation  during 
1036  were  almost  back  to  the  1032 
level  while  long  distance  calks  were 
slightly  above  the  level  fot  that  year. 

Bell  Telephone  Co.  of  Canada 
practically  conliols  the  telephone 
field  in  Quebec  and  Ontario  and 
also  owns  ;i  substantial  stock  in¬ 
terest  in  the  Maritime  Telephone  & 
Telegraph  to,  sA'tving  the,  province 
of  .Nova  Scotia,  and  the  .New  Bruns¬ 
wick  'Telephone  t  o. 

■As  at  the  end  of  1036  the  company 
operated  7dS.i|07  station.s.  which 
with  It  1.21 1  connecting  and  miscel¬ 
laneous  .stations,  made  a  total  of 
.S10,S2I  stiitions  in  its  active  system 
As  at  the  end  of  1035  stations  oper¬ 
ated  amounted  to  664,765,  and  con- 
neeiing  and  miseellaneous ‘station  to 
136.1 17.  making  a  total  of  623,212. 
It  opentti'd  23.701  mile.s  of  pole 


I't25  lor  1124:  I  pd  May  l,t.  ,n- 

Iciort.-ird  to  for  Sept,  quarter;  in 

*  reased  to  I -t,  r;.  for  Marcli.  1927  quarter 
and  at;Hiri  lo  2',  (or  Sept.  1927  quarter.! 

(  otnmoii  (new  V.P.t  —  30  cents  quarter-. 

Iv  paid  Ian.  I92S  lo  luly  1929,  62ti:  cents; 

!  quarlerlv  from  Oet  1929  to  Oct  19}  I  -  30 
1  ceni,  Ian.  1932  to  Nov.  I9}2  and  23  cents  i 
I  elr  193  3  and  quarterly  thereafter  | 
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Beauharnois  Power  Corp. 


•  To  Sept.  40, 
COMPARATIVE  INCOME  ACCOUNT 
195'. 


Crns,^  Income 
N>f  Profits 

Net  I  rirninRa 
Surplus  lor  vear 
Lamed  or.  Com. 
X  --  old  lAiock 


ToJal  AsaetA. 
Sec.^  of  Subsid. 
(  urrer t  Asset •  . 
(  urr.  Liabilities 
Net  Work.  Cap. 
Dcp.  Reserve.  . 
Surplus. 


1956 

$ 

I  928.4  10 
1.490  748 
782.21’ 
229.019 
1.41 
i  -  Deftcit. 


2,750.6  in 

391.7  18 
40.320 
107 


1954 

% 

2,852.980 
».28'.7l  4 
^  78  I  6  I 
1  .9.984 

1  z: 


195  4 

2,823.‘,h2 
1 .487.^^62 
:  >0.88  2 
197.684 
I  .  56 


BALANCE  SHEET  COMPARISONS 
1956  1953  1954 


195  ■ 

5.  in'i.29  > 
l.n  I  ».2.'8 
1 .005  9hfi 
inn. >47 
)  .81 


1942 


195  1 
5 

5.892.826 
2.834.800 
1,241.124 
d7.’.7  22 
2  24 


194  I 


50.126,686  29.nt  6.392  29,293  43  3 
7,079.184  7,1  13.484  7  107.184 

l.211.6r)!  943.909 

530.2  2  7  494. 5Hl 

86  1.4  4  4  >01,399 

.5,2c>2  253  ^,829.806 

531.3  4  4  593.7  36 


1 .303.628 
4  79  636 


5.5  I  2.  t  >3 
463.607 


i955 

$  8  $ 

28.930.160  29,  I  In  4,1  5  2.3  7  1.15  5 
7.099,404  7,099.404  9  895.000 

705.910  768  340  1.090.312 

347.674  894. 0.M  1,23  3.380 

130.256  dt;3.4;4  dM3.0n8 

2.290.7  M  1.940. ,4..  060.467 

313,748  507.10'  315.779 


.Inly  last  of  tho  8%  annual  fii\  idond  !  linos ;  SHi.k;:t  miles  of  aerial  wires; 
on  the  company's  capital  stock  which  !  miles  underground  and 

had  been  paid  without  interruption  ■  submarine  wire  and  22L’.‘i3ri  miles  of 
for  a  period  of  more  than  40  yea r.'^  open  wive.  I'liirins  la.-<l  year  iht' 
up  until  the  besiinninj:  of  l!>o-.  Tn  |  company  made  n  dnih'  .tverace  of 
April  of  that  year  the  rale  was  re  ]  i  roirhan;re  *  onnc(  Hons  and 

dijrpfl  to  "i^r  and  another  redurtion  40.50^  Ion?  distnrp’e  eonneetmn.s 

(  BELL  VELEPHONE  CO. 


fiBOWTH  sSrVCK 

Mipr.  Rev. 

•nd  Rfiv 

T.onjf  Dint  ,  from  Outsido  NVt 

Revenue  Invest  ment.«  t;«rnin»ji 

■  %  ar>9.801  $  116.801  $  1.17V. .382  %  i.'.o.r.sn 


1905 

14.062.605 

2.342.840 

90  J. 367 

273.3.'»7 

2.512.696 

I.OOl.hOM 

into 

22. .Ml. 382 

3,838.019 

1 .4 1  5,3.52 

2, =>7,314 

3.781.100 

I  .  .20..V  6 

191  , 

39.789.M0T 

V.  1  76.302 

2.306..536 

1 7 !  .836 

7,412.680 

2,221. '*8  •» 

7 

192" 

62.0.TO.O89 

II. 748.. *.13 

4.761.872 

66.3,479 

16,29.7.341 

38!  .523 

1 

I  **2  -■» 

I09.J74.692 

19.32.,2K1 

6.396.694 

1 .232.90,* 

21,790.861 

5. .366.019 

4 

191.887.03:* 

30.17r>.23.-> 

10.372,12V 

2.157.423 

33.477.130 

9.229,6'>:‘ 

4 

}  932 

208,163,300 

29.030.38:1 

8,069,72.'. 

I.7.5.V.236 

29.639.074 

9.216,272 

4 

r».vi 

207.081 .109 

26.9.i.'*i,V.‘>9 

.100.37 1 

1.339,106 

26.821. ..22 

8.8';3.7t4 

1 

206.1  IV. .*>01 

24.03.'>.r.2O 

8.131.781 

1,296.623 

27.601.360 

8,862,  *64 

4 

I90.i89.;3o 

2'  2'M..5.3 

..62M,0on 

1.6S  1.226 

2.7,619.000 

8.31H.:>I9 

1 

r»u; 

192.01  i.A'jn 

2«,232d»49 

8.312,109 

I.V6H..V)4 

26,3.».7.426 

9,230,79.*. 

1 

I'  <  N  rt 
rjam  t.t> 
Tola! 

:*  8H. 

61'*,, 
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Oprr.  Tnr, 

NVt  av.  for  Hivu 

nil  ifirnHii 

Ynur  .‘^iijrp. 

rci 

.  $I8,.76 1.829 

$2,041,893 

$1,107,620 

Al.SRD.fiSn 

.t  776,010 

20.24o.82;i 

3.760.840 

2.933.668 

2.4-77.740 

47.7.928 

i'':!3 

22.227.it4 

4,181.2.78 

3.800,939 

r, .1.3.7.!  21 

474.038 

1921  . 

.  24.208.411 

4.395.6.78 

3.767.097 

.752.0.77 

.  26. 168.97V 

4.692.204 

•3.880.4.73 

3.889,166 

*8.712 

1  <«•'*»; 

.  .DR, 460.92.1 

3.;4r,7n.', 

2.46.7.876 

3,906,863 

1.440.027 

1  92  4 

.33,210.64,* 

«,Mn.7,‘,4 

4.8I2..74  7 

3.972.677 

589,863 

!928 

.  36,510.734 

v,674,:!42 

5, .796,68.7 

4.114.941 

931,74.1 

f  9'»9 

.  40,0S1,3.3R 

8.068.006 

.S. .728.069 

4,8.79.943 

668.126 

. 

.  41 ,360. 92R 

8.263.272 

5.416.328 

SR  1,072 

•264.744 

r'21 

40.926.162 

8.828.-787 

i>.79 1.982 

6.089.8.38 

•297,87,6 

1  'I'-V* 

.  38.07!.80I 

8.874.213 

4.740.941 

5,.777,809 

•836.868 

1933  .  , 

.  34,986.733 

8.4*3.808 

4.829.442 

4,621.719 

•999,977 

1931 

.  .•i6.0ll5,26S 

R.r,R2.l4R 

4.R02,D.'..'t 

4.635. .729 

166,824 

.  D6,:329.l)4:t 

8.102  767 

4,4  7 

4.661.620 

•186.397 

1  •'.>»*  .  .  .  . 

.  :W,21l.‘J!'2 

8,929.165 

7.1  >6.6»M» 

4.704,143 

751,457 

Consumers’  Gas  Company 

One  nf  the  oldc.st  manufacturers  ;  per  cent,  and  provision  for  plant  and 
of  artificial  giii  on  the  .North  Amer- 1  buildings  renewal  fund  amounting 
ican  continent  and  serving  Canada’.s  I  to  5  per  cent,  of  value  of  fixed  as- 
sccond  largest  city  exclusively,  Con- j  sets.  The  company  has  shown  re- 
sumers'  Gas  Co.  of  Toronto,  has  paid  I  luctanee  to  increase  its  ga.s  rates 
dividends  regularly  since  it  -was  in-  !  hut,  made  application  la.st  .liine  for 
corporatfd  under  .special  charter  in  j  an  increase  of  30  cents  per  l.ooo  cu. 
1816.  Since  1671  tiie  company  ha.s  paid  '  ft,,  which  should  result  in  an  anntial 
dividends  at  the  antuial  rate  of  10  j  revenue  increase  of  540,565.  'This 
per  cent,  and  this  cxiremcly  fine  re- 1  increase  will  not  he  reflected  in 
(Old  has  placed  tlie  company’s  sm- 1  earnings  for  the  year  ended  Septem- 
,cle  class  of  stork  in  the  iwsition  of ,  her  r>e,  10.37.  on  which  report  will 
a  liighly  regarded  and  con.scrvative  I  made  in  mid-November 
medium  of  investment.  In  February.  1037.  the  company 

While  (lividcml  payments  icmain-  .sold  5,000  shares  of  new  stork  by; 
ril  unchanged,  the  company  was  not  j  tender  at  an  average  price  of  .slight- 1 
unaffected  l,y  the  depression  and  j  ly  over  $201  per  .share.  This  gavej 
ouipiil  of  gas  started  to  decline  in  liie  company  over  $1 .000,000  of  nridi-j 
1031.  In  the  past  few  ycar.s  sales  •  fional  working  capital  used  to  retire 
liavp  shown  some  recovery  and  in  hank  loans  incurred  in  e,qpita1  ex- 
tlic  year  which  ended  Scplemhcr  .30, 1  pan.sion  and  to  provide  for  ordinary  | 
1037.  were  maintained  at  the  level  j  extensions  nf  pkant  and  Hist rihiition  • 
of  the  previou.s  .vear  hut,  higher  cost,  system.  j 

of  materials  and  labor  and  increas- j  Officer.s  and  diro<’t''is  Inelurie 
mg  taxation  have  not  permitted  a  |  Thomas  Br.sdshaw,  rre-..  \.  H  ; 

corresponding  incrca.se  in  net  profit,  j  rampbell,  vice-pres.;  Hi*;  Mor.shipi 
Fnder  the  terms  of  it.®  charter  the  1  the  Mayor,  A.  R.  Auld.  tol.  ,1  F.  .Mi- i 
eompany  is  permitted  to  Increase !  ebie,  F,  G.  Ofder,  r>.  Goldman,  'I'.  M  i 
the  rate  it  charges  for  gas  providing  |  Wood.  T.  S.  Macdniiald  tValicr 
net  earnings  ,nre  not  suffiicent  to  I  I.aidiaw  and  Fdw-ard  .f  Turker,  gen  - j 
cover  an  .snniiai  dividend  rate  of  If)' mgr  and  secy.  j 

CONSUMERS  GAS  CO. 

i 

t«  TF.AK.S  EABNING  RECORD 


llcaiiharnois  Powei  Corporatloa, 
l.uJ..  ilie  operating  subsidiary  of 
which.  Beauharnois  l.ight.  Heat  & 
Mower  Co,,  I.td.,  i.s  t.'ie  only  ono  of 
the  I  Quebec  companies  contracts 
nf  wiiicli  with  the  Ontario  Hydro 
were  eancclled  by  the  Ontario  gov- 
eriiiiieni  legislation  of  last  year  that 
lias  not  been  offered  a  revised  con¬ 
tract.  reported  for  the  year  1936  a 
sharp  drop  in  profits  as  compared 
Willi  the  previous  year  and"  a  net 
loss  for  the  period  after  all  charges. 
Operating  revenue  foi  last  year,  re¬ 
flecting  the  loss  of  the  Hydro  con¬ 
tract.  was  over  $1,200,000  lower  than 
for  1935  at  $1,645,429  a.s  compared 
with  $6,872,881  while  there  was  a 
net  loss,  after  bond  interest,  but 
before  depreciation,  of  $34,238  which 
compared  with  a  net  profit  available 
for  depreciation  of  $546,795. 

During  the  past  year  Beauharnois 
gained  decisions  in  both  the  Onta¬ 
rio  .Supreme  Court  and  the  Ontario 
Court  of  Appeals  on  its  action 
against  the  Ontario  Hydro  and  the 
attorney-general  of  the  province. 
The  Hydro  was  given  permission  to 
take  the  case  to  the  Privy  Council 
but  the  company  has  appealed 
agaimst  the  decision  to  allow  the  ap¬ 
peal  to  the  higher  court. 

Meanwhile,  hopes  are  entertained 
that,  follow-ing  the  recent  elections 
in  Ontario  and  the  Cabinet  changes 
that  have  been  made,  a  compromise 
ma.v  be  reached  which  will  result,  in 
a  revised  contract  iieing  arranged. 

During  the  past  year  5'%  percent. 
Isi  mortgage  bondholders  of  Beau- 
ha  rnois  f,.,  H.  &  P.  approved  the 
conversion  of  their  holdings  into  in¬ 
come  bonds  bearing  the  same  rate 
of  interest.  Siihsequentl v  an  offer 


Beauharnois  Light,  Heat  *  Power 
Company  is  the  operating  organiza¬ 
tion.  Power  contracts  are  made 
through  this  subsidiary  which  owns 
all  rights,  title.*  water  lease^i  and 
land  necessary  for  the  rati.il  and 
power  development 
'The  Beauharnois  I.and  i_ompaiiv 
owns  all  the  land  not  required  f(,r 
the  canal  and  power  house  Some 
of  ll9  real  estate  holdings  later  w  ill 
be  sold  for  industrial  purposes.  The 
Beauharnois  Tran.smisslon  Com¬ 
pany  will  own  and  oper.ile  the 
transmission  lines  and  will  act  a.s 
the  distributing  department  of  the 
corporation. 

M'ith  its  ultimate  potential  eapii- 
city  of  2.000, non  h  p  Beauharnois  is 
the  largest  water  power  in  the 
world  which  can  be  developed  in  a 
single  power  house 

CAPITALIZATION 

OutRt^nd 

'*A  '  762. OMf)  762.900 

OFFICERS  AND  DIRECTORS 
lohn  8  NorrtR,  pre!•^c^^n^  nnrl  <hA\»rr'nn: 
C  H.  vicft-pr^aid'^nt  :  Aintf* 

Geoffrion,  KC,  5.  Cndm.  li-..  I.  11  C..in.j 
H\’,  M,  W.  \V'il«Ofi,  1  -%  RtiRn^lI.  N'orman  ' 

Daues,  I  ucien  MorHud.  A.  F  i  S 


n.  A  Henry.  (Rneral  mana(»r,  C. 
C.  Parkes.  *ecy  and  P.  C.  Orak*,  *r«ar. 

dividend  record 

Nona 

Funded  Debt 


Outelfind 

AuthoHeed 

bnauharnotii  Pow. 

Corp  Coll-  S  F, 

3'a  dvjB  1073  , 

16,000,000 

J6.000.0nn 

Beniihiirnolt  L  H- 

*<nd  P.  1 9t  5  F 

7^3'#  "A",  due 

197^ . 

40,000,000 

J8, 183  900 

BemthArnola  L,H. 

^nd  P-  Coll.  Tf. 

S  f .  4'®.  due 

1937. 

3*. 000. 000 

>6.000  non 

STOCK  MARKET  RECORD 

•  Hiffh  1  nw 

1910 . 

...  .  -  .  . 

1  3  '4  7 

'9<l . 

81-,  \ 

I")2 . .  . 

.3  ^  40 

I93jx . . 

8  16  313 

(934 . 

-  “  r  T  r  - 

in  3  V, 

'933 . 

714  3 

1916  . 

7  'S  1 

I93  7» . 

9S  3 

X— New  alor  Ic. 

— *1*0  Or t  laf. 

INCOME  ACCOUNT  FtGURE.S 

1946 

1934 

rev 

.  $1.64$  42® 

$2,872,881 

!•  Tpenaer 

a  ^42. $76 

469.^74 

\>f  re'-rnue 

.  I.IOt.6'i4 

1.737,7  1  2 

r  ixed  cKeraea .  , 

.  LI'’3,OI2 

l.739,3  «} 

Deficl! 

34.238 

BALANCF, 

SHEET  FIGURE.S 

1936 

19*3 

fotn)  .  . 

$76,900  066 

►  77,064. 43  3 

Fixed  \««ei»  .  , 

71,194  071 

70.799.9;  4 

Cure.  A««ets  ,  * 

5. 131, .’77 

♦>.0!;.i60 

I'm r » .  1  ieh  .  ,  , 

809,778 

992.418 

Cap  . 

4.343,499 

3.032,922 

Maclaren-Quebec  Power  Co. 

For  the  year  lOSti  Macl.tren -Qiie- 1  at  .Ma.sson  F.all.s  below  High  Falls 
bcc  Power  Co,  reported  net  eperai  ]  ’The  flr.sf  block  of  power  tinder  the 
in.g  earnings  well  maintai;npii  .as  r>rigina1  contract  was  taken  July, 
compared  with  the  previous  year  1933.  w-ilh  increasing  qua.ntities  each 
Due  to  an  increase  in  depreciation  |  vea •  ,  the  fiill  amount  *o  be  taken 
write-off  for  last  year,  however  a  1  bv  November.  19.36.  In  addition,  the 
net  profit  of  $3,367  after  all  charges,  i  company  has  a  confracr  running  for 
except  provision  for  laxe.s.  in  193.’i,;3f)  years  from  1931  for  66,000  h.n  . 
was  turned  in'o  a  nel  loss  of  $162,-!  with  .tames  Mnel  aren  t  o.  Ltd. 


936. 


was  made  by  Montreal  L.,  H.  4-  P.  j  19.36  the  companv  sign- 

(onsnlidated  for  a  par  for  par  ex-,e,j  ^  eoniract  with  the  On- 

c  ange  of  o  2  per  cent,  bond.s  of  that  ,  larjf,  Hydro  w  hieh  jirovided  for  the 


'Total  Assela 

Cur. 

Cur. 

Wrk.  Cap  Net  Te 

I"21  . 

. .  $66,784,64*2 

$3,366,369 

$  956.770 

$2,409,599 

$a3l.lT2.946 

..  . .  76.547.602 

o.519.80.'» 

L. 526.521 

3.998,423 

73,062.263 

r'2:i  . 

.  88.367.8a2 

7.', 81. 457 

2.336.,580 

5.444.871 

45.926.488 

1  V'2 1  . 

.  96,881.699 

3.668,432 

1.611,741 

2.0.56.741 

46,960.277 

1 92  •»  -  .  .... 

.  114.288.769 

6.|3i’,501 

I.807.I73 

4.330.328 

63,660,364 

|9'26  . 

.  123.041.694 

3..50I.14  4 

•10. .546.2-53 

t6,745,109 

52.630.468 

1  •  *•»  V 

.  135,244.791 

3.860,484 

4.9V1.647 

xl.4H.163 

56,755,443 

1  **28  .... 

.  150.610.573 

4.3I3.0.’)I 

•9.861.637 

x5,548.586 

6.5,610,316 

.  179.680,187 

7.523.61.** 

13.001.489 

x5.177,H84 

T2,416..547 

.*.  .  .t 

.  200.593.881 

6.188.033 

..20.*,.t»32 

X  1.0 17,599 

80,71.3.807 

.  215.257.603 

7.075,  <33 

I.- .019. 197 

18.012,464 

82.387.824 

1  • 

. .  2IT.8IO.210 

8.43:7.86 1 

16.S11.20; 

18.375,346 

81.882,207 

1 9:ri  ’ 

.  213.300.298 

.5,247.0.>6 

11,303.273 

16.0.56.217 

80,827,912 

t9:M  . 

.  212.219.458 

5,048,329 

6  2:15.059 

X  1.186,730 

81.228.073 

i9:l*.  . 

.  213.712,051 

7. 63  <.697 

5,2.52.220 

2.385,477 

81*060,117 

1  . 

.  219.621.823 

11.463.1^96 

6.103.696 

5,360,300 

82,9.53.429 

MnHudine  $6,000,000  Rk.  Loann  tn  1926  and  $4,250,000  In  1928. 


1921 
1  'Z?. 


i'r;8 
I ‘'*29 

19.51  . 
1 9T.: 

I  '9.4 


I  I 
1 9'jr: 

I 

1  K’A 
\ 

l:C6 
I'Ci 
19C8 
1 929 
1*»80 
r\9! 
1987 
1 98:5 
19j;4 

r4;i6 
197  ,  • 


Siirp  Acer. 

Real  Rotate 
ft  Plant 

Depr,  Rea 

.  $4,663,598 

.$61,521,908 

$17,104,802 

.  .u,2.50.rtr>9 

6/.010,/74 

18,8.51,274 

.  6. 163.060 

*6.391,11  / 

20.614.893 

.  6.764.322 

8M,40<),*16H 

21.872.255 

.  4,966.364 

ini.tis.s.l  rd 

20,-328,.  18 

....-a  3. .549.868 

1  14.806.469 

2:..883.H6 

.  4,260. 1 93 

126.2/2.4.3 

28.1 .6,2'.  0 

_  .5. 269.81. S 

140.680.066 

29.400,742 

.  «,''i:,>.4((;* 

163.I58.d2I 

3I.089,.32H 

.  S,0'K),8U,' 

IH2,.S03,U84 

34.302,0.6 

.  .S,.  68.624 

J9l.89l,;Ti4 

.'l..9.16.H9.» 

.  4,8,’4,r.ni' 

I*»2.3r>H.*jOi 

39.429,!»22 

.  3/.4r..9l2 

i8i,l09,4S.i 

4  1  .:1m2.2'2« 

.  .'Lylg/ria 

191,340. 10: 

41.24;(,HII4 

.  :3,,il,.,ail 

ls6,ir>  .,♦>»*«* 

4...  IS2  7'.(i 

. . 

. .  4,3«'.’„i2D 

I88,44i'.u3  ' 

4.S.41U.02. 

Cap  Sfnrk 
$28,818,000 
a2,04!Lnoo 
30.929v400 
40.290,600 
48.69/1,000 
4'>,070.400 
:.2.49:>.2.*o 
».o.;j4O,.,00 
66.1JMM40 
74.623.000 

.6.f>it»,;ioo 

,7,0f».,.no 
V,.0^2,000 

'4  ..4i:»joo 

78. 570.900 

STOCK  RECORD  AND  RATIOS 

Raii»»  Nri  R«fin  I’lant 
Ratln  A 


Fund.  IVbt 
$16,7,50,000 
16.750.000 
16.750.000 
16.7,58,491 
HO.OOO.OOO 
3o.onn.ooo 
40.000,000 
41.434.094 
fi.*, 556,820 
70,824,899 
7 1.380.941 
7l.HtM.nH4 
'  2,298, .  03 
7  2,905. 1  ,^8 

7  4,24  7..  Ml 


Rrrord  Dividends  Dividend*  ap 


99*4* 

19.3 


1  V/. 
rjo 
128 

125 ’4 

142  132 

131 

158’^  13/ 

17,5  1>4 

im:i  14. 

I  >H'»  140 

t.sHi  121 
110  mS 

120  ’ i  ,8'> 
I3t  ll«> 
145  118 

160'^  110 
178  154 


E»!ria»d  |i 

4.72  no 

9  6H  IM  8 

9  85  1M  8  ’ 

9  :\4  IK  2  > 

7  97  179 

ft  «»2  65  K  1 

9  |6  lo  .5 

9  32  21  rti  ; 


K^al  Vliit 
If* 

Arap!* 

89  4 
8/  ft 
86  4 
91  2 

9.3  3 
3 

9.3  4 


Ratio  F ijfid 

1  Jfbt 

r**  PI«Ht  A 
K8hI  I'Atale 

2  /  :■! 

•s  3 


88  8 
9 

/U)  ! 


Sorpl'j- 

'I'oia!  1 

Oper.  fnr. 

Net  Inr. 

Dlvldendf 

for  vra- 

Surplu*  ■ 

192). . . 

8f,2H.«82 

$  934,3z0 

$  .'V8I„9.3S 

$ 

1922 

6.813,940 

861,219 

600,000 

261.219 

120.812  ' 

1920  . 

6.883.3 '3 

78,5.11-5 

689,253 

95.863 

216,17.5 

1924 

6.66-5.236 

808.000 

798.74  1 

9.K.>6 

226.040 

Tn2,'.  . . 

6.623.346 

872,853 

89.5,176 

•22.323 

203.70.  , 

1920  . 

.  6.999.399 

I,078,1.V7 

1,049,349 

28.808 

c.Tj.ro.s 

1927. . . 

:,n93,7.v2 

1.056.648 

1,200.000 

•U.O.OV,’ 

89.168 

1928  .  . 

7.448,516 

2.092,881 

1.200.000 

•6i,r.49 

150.712  ■ 

1929  .  . 

7.8,58.467 

2.171,-5.54 

l.262,4:.0 

68,4.52 

2I9,16.>  ’ 

1980  . 

7.9.52,702 

2.318.772 

1,325.000 

65,438 

284.602 

193! 

V.994,304 

3.190.641 

l,32r».Oon 

•:.*,*  89 

226.814 

1932  . 

*.679.866 

2,10.7,194 

1 .36.5.2’6 

$205,608 

21.296 

1933  . . 

-.027,644 

1.768.067 

1.40.S.520 

•.576.881 

1934  .  . 

7.250,628 

1.844,740 

1.40.5,, >20 

•508.294 

193.5  .  . 

7.1.59.7U 

1,872.148 

1.40*>,.>*2O 

•-**0.4.216 

19SS  . . 

7.126,104 

1.92o,7-J* 

l,403..y20 

1.061.134 

•Deficit. 

RAl.ANrr  SHEET  r<*Mr4BIS<l\« 

Turf. 

fur- 

Work. 

f  ap.  Stock 

Pronertv 

4§iietj» 

l.iab^ 

apitai  • 

1921 . 

*  «« 

,  _  $6,000,000 

$1 1.328.442 

$1,466.43-; 

$1. ->36.238 

•120,801  ' 

1922  .... 

6.000,000 

1 1,703.966 

1.468.416 

1.795,849 

.327,43.3 

15123 . 

. .  8.000,000 

I2.I68.K3.5 

1.7I8,*)79 

628,393 

1.085.186 

1924  . 

M.OOO.OOO 

13,074,799 

1.489, 94 1 

l,"5‘d,Rf1 

437.0', .7 

1 92.5 . 

4  ..  ...  W  .  . 

.  ... 

10.000.000 

U, 979,704 

1.61.5,194 

667.369 

947.82-5  ’ 

1926 . 

12.000,000 

1 5.695,869 

L264.604 

',67,229 

498,37.5  ! 

1927 . 

. .  , 

12.000,000 

IT,r)6H.ni 

1.470.610 

710,108 

7K0,4.il  1 

1928  . 

.  .  4..^  .  . 

..  12.0110,01(0 

1.8,1564,743 

1,678.250 

l.284.6.',8 

R83..592  1 

1929 . 

.  .  . 

^  18.260.000 

19,171.764 

1.847,171 

404.943 

1.442.228  ' 

19.30  . 

)3,2.5(',000 

20,272.000 

3.874.582 

718.804 

s.is.y.sss  i 

19.91 . 

l;i.250.00n 

21.116,732 

3.675, OIK 

8AI.01 1 

2.824.007  i 

1932 . 

... 

a.. 

a.  14,0.55,200 

21,431,416 

2.11 1. ,562 

699,944 

1,416,618  ' 

19.33  . 

14.0,56,2.111 

21, .596,343 

1.806.162 

683.220 

1.123.242  : 

1934  . 

14.0.5.5,200 

21.745.173 

1.883. .■(.5 1 

'*0.3.780 

979.7,1  i 

193-5 . 

. . 

.. 

.a  14.0.55,200 

21.900,80. 

2.146,716 

1,290.345 

8'^t>..371  1 

19.36  . 

. .  - 

— 

-- 

— 

14.0.5i.200 

22.093.925 

•g,  146.874 

1  ,;)8L*.:i08 

8.56,371  i 

Tol»l 

Vet  Tan* 

} 

Reaarve 

Aspfiift 

4B9ef« 

t'*a!»  Sa’e^ 

ReeMualjk  ' 

i«21  . 

„  $3,819,664 

$13,996,823 

$9  8 19, 6  51 

$  *.82'.' .282 

$1,VI.3S.-,)7T  1 

1 922 . 

3.960.660 

13.3)4.02* 

10,0,  a.s  ,'2 

:>.4n8.H3o 

1.029.856 

1 923  . 

4.6^6.50: 

I5.00.  ,34  , 

1*2.892.68;: 

5.K92.860 

1,116,661 

1 V24 . 

4.676..50i' 

i^.aSH.aio 

I2.90»..5S. 

5.162,129 

1.111, .591  , 

1925 . . 

_  h.488,8.'1.6 

1  ;.798.89M 

1.5,692.612 

5.o;9.43.3 

1 .183,709  ' 

I:*26 . 

.. 

6.496.06:1 

20.;05,.586 

18.728.5.-4 

5..300.01i3 

1.859  894  < 

1927 . 

6,496.06.2 

20. 739,203 

18.5Kr>.*225 

5  426.100 

1.274.33/  ; 

1928 . 

,.,  6.496,063 

:31,874.f,.6 

18.73,5.9.18 

...642..5i>8 

1.36«».692  ; 

I:f29 . 

.  . . 

7..59I.5J.S 

23,76.*..49V 

21,060,  •' I!" 

.*.81*9,929 

1.4D:t.8.52 

. 

7,5iM.5.>5 

'J4  146.58; 

2-3.427.69.: 

r.  i>.(,,443 

1,14-J.02t  , 

1  •.)3 1  .  ,  . 

,  ,  _ _ _  . 

... 

7,.5:H.5.5;* 

24.S«3.6'M 

23.582,655 

.5,H»>1,3.V2 

1.719.18.5 

1932 . 

7  993,908 

25,623,4  C.3 

21  667.?*6I 

5,.  98.002 

l.r>76,|.8|  ■ 

I:»:J3 . 

•♦38.233 

*.’1.049.108 

*.iv.:».0'  (• 

1.400.346  1 

I93t  . 

6  92-.\t»39 

25,720.81  1 

;’0,9H,5. 1,1* 

362,195 

1,7 13.',  25 

!■>•),» . 

.  .  6.425,723 

26.U2,y04 

20,48". 

.231.:;'. ’> 

I.68M.7O8  ! 

19.i6  . 

•  - . - 

- 

'.;>r.-J,4ft6 

26,3.36.4**6 

20  01  ,  .o:!6 

5,2fc9.7$*0 

1.64O.O60  1 

STt.,;,.  ai.hKHET  U*.('«*HD 

I 

1 JC4  . 
lity.  . 

»r»26 

I  •  *  ?. : 

I  .>28 
f 

t!>8il 
J'*MI 
I  n? 


•To  Oct.  6th 


Quebec  Power  Company 


In  .liilv  of  this  year  Quebec 
Power  <  ('..  Limited.  .succe.s.“tiill> 
r, Dried  out  a  retumliDg  opetiilum 
under  w'hti.’h  an  (lutstaiidiiig  $IJ.- 
1 711,633  of  5  per  rent  bonds  and  de- 
hcnliire  sinrk  were  replaced  by.$l3,- 
‘13;, ,11(111  of  new  4  pel  cent  I’i,  yciii 
bonds 

For  the  first  half  of  the  riiirenl 
\  ea  r  the  crimpany  roporied  an  In- 
i-rca.se  of  almost  $inn,non  in  grosi; 
earnings  and  a  slight  gain  m  sur- 
idns  nfiei  all  charges  a.s  compared 
with  the  Initial  6  nionlhs  of  l'):!6 
Gross  earnings  for  last  year  were  al 
the  highest  level  since  l!i3L'  and  nel 
.«howed  a  substantial  liiiiirovemeni 
over  1')35  lu'ing  eqilivalenl  lo  $1  40 
B  shate  on  the  capital  stock  of  ttie 
compariN  .is  compared  with  $103  ti 
sh.-ire.  I  (It  rent  dividend  r.iie  on  lhi< 
stock  IS  SI  a  share  annually 

Indusliial  and  business  condilions 
n  the  lei  rilor.v  set-\ed  by  the  i-om- 
pany  nave  shown  .i  material  lin 
lirnvcmeni  since  the,  liegluning  of  I 

nso  ; 

Qiieliee  Power  i  omiiaiiy,  foiinerlyi 
ihe  Public  sterr  ice  i  orporation  of  | 
ijuebec.  aiquireil  in  10.’3  slock  con-  j 
Irol  uf  Qael'CC  Kallw.iv  Lt.ghr,  Heat  i 
T’ower  (  oot|i,,iiv  which  In  iiiinj 
■'W-|j.s  VJdcbcc-.l aeq  lies-' 'a  I  Mei  Tdec  j 
rlc  r'otiipaliv.  w-tlli  .i  dcvelopineiil  ! 
if  2.200  bp  capaciiy  on  the  .l.icques  j 
'.-irtler  River,  The  eomii.iiiv  Is  eoii  i 
rolled  ilinuigli  ma.iorttv  s|ock  own 
■rslilp  bv  Sli.-iw  iiilgan  W.iler  and  | 
'•ower  I  o  Quebec  Railway  f'o  ; 
iselfowns  and  oiieralcs  develop-] 
iienls  as  follows:  On  llir  (  haudierel 
lliver.  1  Sou  bp  capaciiy:  on  the 
dnntniorency  River  7  S.iO  bp  On 
be  Rlvifre  dll  .‘^ud  1,500  b.p  ,  on  the! 


Si,.  Aiioe  Rhei,  21.000  b  ti..  a  steam 
pl.iol  witb  M  i-.i|,,,illv  of  3.3(>o  b.p, 
and  b.i.s  a  eoiiliacl  witb  the  l„iOieii- 
Itde  power  ri,iii|iaov  for  libOiiO  j,  j, 
ariniiHlIv  I  to-  eiiMii>,iov  and  It.s  .sub- 
.-'Idl.irlcs  bme  evelu.sUe  ilgbls  foi 
I  lie  dislrlbulloii  of  iMiwer  In  the  eily 
of  Queliee  and  surrounding  commii- 
nllies.  and  ,i)so  upfiati-s  tlie  street 
inilway  system  of  l^iicticc  city 

During  I  be  yeai  I ''27  tbe  comp.aiiy 
acijiiired  llic  propeillcs  of  (‘orfioia- 
tion  d  Lniogle  l-.'lectnquit  de  Moni,- 
iriaeny  and  ils  I  w  o  uibsldiaries,  is 
<  oinpjigiilr  iTl-^neigie  IClectrtque  dt 
Monini.igny.  .iml  la  roiniiagnie  lOlec- 
frlqne  da  llellcrb.is.s,)  supplying 
power  If,  cuinmiinitic.s  on  ibe  South 
Shore  of  the  .si  Lawrence  'The 
La  11  lent  bin  Power  fOnipaiiv  was 
al.so  ac,)ulred  Tin-  lines  ol  flie  com¬ 
pany  which  siipiilu’s  power  lo 
-row  ing  list  of  imp, ii  taut  Inrlu.sfries 
in  Ibe  ciunniuiiltle.s  served  are  linked 
up  with  fbe  big  Pukr-f’ricv>  power 
development  at  Lake  St.  .lohn 

'The  gas  plant,  located  in  Ihe  f'liv 
of  Qiiehcc.  has  a  daily  capai  ily  of 
3,000,000  cubic  feel  of  gas  and  Ihf 
sireet  railway  dcpailmoni  operaie.s. 
ill  the  city  and  suburbs  413",  ui'les 
of  llne.s  The  company  now  serves 
I,  fioioil.i I  Ion  of  nppro.vlmatf  Iv  2.',i).- 
000  III  7.3  I'lMi'.s  towns  iiml  villages 
itii  lulling  Ibe  cities  "f  Qiietie,-  and 
Lev  Is 
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.ibout  f2,So.i'Ou  III  gi. I 
Ibe  vr.K  Kl.-ib  a.s  i-oLiipaeed  witb  tb,r  |  Sbqrew 
pit-vl,,,is  >eer,  I  ll  f  e  I II,*  I  Iona  I 
i',,.  Ltd  ,  WHS  ttble  1,1  leloir!  ,i  slight 
j  lliiln  iiveiiiniit  lo  oet  Inv  iune  while  net 
wvHlUible  foi  piefeirevJ  dividends  was 
up  nf.  $636.1(01  tivMii  yOO.S  .6 1 .»  Ihe 
coniimu.v,  , lining  the  cocreol  vosr 
llns  contlniievl  to  make  qiiHiteilv  (la.v- 
iiiuiils  of  $1..6o  H  sliiire  on  account  of 
.trreois  ,vn  Ils  |,i  cfv  '  i »;il  stin  k,  ac 
OiiitHl  litvbleuds  on  wblcb.  as  st  the 
end  of  l'>36.  Hioouiilv'd  id  $27  76  a 
shure. 

fiiternailonal  Power  ConipHOy  wa.s 
llicoi  poiufed  in  Fatiada  lo  I  ’eliru- 
Hiv.  I!'26.  as  a  ptibliv:  utility  lioMin.v.  ] 
or  operaMn.g  cnnipanv  ll  acijolred  I  ^ 

Hi  IIS  liivoiitioii  all  file  Bccurtlios  <>f  j  i9j7n 
Veoivueln  Pitwei  I'ompaiL.  f.liuitcd  i 
and  a  iria.lortty  of  Hie  capital  slock  ! 
of  San  Salvador  Kleciric  Light  t'om  ' 

!  p.iiiy,  .Newfouiidlaiid  Light  and  Power 
ii'oiiipany,  l.tintieil  Bolivian  Power 
j  (■ouiiiaiiy,  LluiiU'd.  ,t  ouilorilv  of  Ihe 
I  oul.slaiiding  f’vc  |)ci  ,-eiii  .  fir.-i!  niort- 
I  gage  bonds  and  a  vonirolhiig  iiilcrc.st 
;  lu  Ihe  capil.il  slock  of  The  noraera- 
,  la  i;iei'triv  l  (iriip:iliv  .  Limited.  It 
!  Iia.s  since  <iviiuirod  OFr  of  ibe  com 
moll  stock  of  The  Porlo  Rico  Rail- 
wavs  Comiian;. ,  Limited,  .itid  ol 

Ibe  >-apital  stock  nf  Grnro  KIcciricj 

Light  and  Power  I'onipatiy  iltolivial  i  Li».vir.4ilA  l  l vio  i\«  ovin  44'COl  .>T 
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and  has  largely  toctoased  Us  hold 
Irigs  in  olhv'i  i-oii( rolled  conifiaiiies  , 

Combined  populalion  in  the  Icn  Do- j 
l  ies  served  is  .ippro.xiinatcl v  I.V'L  .  \et,  ,-ai-r, 
non,  and  the  number  iif  light,  powei  "fx 

and  leleiihiine  cusiotuers  is  m  i-.vi-e.ss  |  .gpl’piT** '  ra,', 

•if  Tl.O'lO.  ’  hiarn,  Isl  pfri  $7 
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company  for  the  I.M  mortgage  in- !  ia,,pr  ’ 
come  bonds  of  Beauharnois.  For 
the  ye.ir  lf)36.  Bcauharnoi.s  J.ight. 

Meat  Power  paid  3  per  cent,  on  its 
at,  per  rent  income  bonds. 

Beauharnois  Power  ('orporation. 

T.td  .  conlroi.s  Beauharnois  Light. 

Meal  &  Power  f'o.  (the  operating 
power  cnnipanv L  Beanharnnis  I.and 
f'n.,  Beauharnois  Transmission  Co.. 
Beauharnois  Construction  (  n  ,  and 
Ihe  Marquette  Constr'jciion  Co 
rapBoHy  of  tRO.OOO  H.P. 

'The  plan  I  of  Bcauharnoi.s  .Light. 

Heat  &  Power  Co.  hat  an  installed 
capacity  of  lon.nOf)  b.p.  romprisin.g  S 
units  of  50, pen  Iv.p  e.spaeify  each 
with  provision  for  2  additional  units 
of  a  like  capacity 


from  the  company  a 
total  of  40.000  h  p,  over  a  period  of 
10  year.B  at  a  price  of  $12.50  per  h.p. 
The  old  contract  railed  for  12.5.000 
h.p.  being  taken,  at  a  pree  of  $15  a 
h.p.  as  at  NovenibeT  Isl.  1036.  ri.iiri 
suhscquentlv  iintil  .luly,  lOf;!.  Re¬ 
venue  on  the  revised  conti-aci  will 
be  $500,000  annually  as  against  a 
maximum  of  $I,S75.000  under  the  for¬ 
mer  contract. 

.3facLaren-Qiipbcc  Power  Conipany, 
incorporated  in  .Mav.  1030.  has  w-atcr  , 
powers  and  reservoit  righl.s  on  the 
Lievre  River  in  Ihe  provinre  of  Que- | 
bee  permitting  an  iii.slallation  of  at  ' 
le.ast  245,000  hot-se  power  At  the: 
end  of  1033  ihe  conipany  completed  | 
insUllaiion  of  the  first  63,0oo  unit  1 


Annual  interest  requirements  ,vn 
the  .$18,000,000  of  .5L7  per  Cent,  fir.?'' 
mori ga.gc  bonds  out, standing  amotin' 
;io  $000,000. 

«  4PITAI.IZATION 

:  AiOho'i7«l  Cailsttndir? 

iCoiamor  n.r.v,.,  .  2.30,000  sh*.  -',0.000  sh*. 

!  Fiin<li>(l  Dehl 

1  Ll  nvori.  .30-yr. 

S  F.  .V  j-»  .  Iis.onn.ooo 

i  S«l»iy«  V .  .  ....  .  $12.000. OO'V 

j  SrrifR  B  .  .  .  O.OOII.Of  0 

I  OFFirrRs  AND  niRiirroRs 

i  Mherl  Marlar«n.  ereai'irnt;  Mpv.  Macl.a-f'n* 
:  vir<-.prpsid»nl.  .1  'f  mark,  ,1.  A,  Dryanl.  sr,-rr 
1  tary;  TI  M.  Krnnv.  C.  It.  MarLaron.  .1.  \ 

I  (  opcinir.  and  '  .  It.  Mwrriivor. 


Che  ftitaitttal  Ctmes 


ydrr>«electric  powp.r  is  dSSGminc 
Piore  And  more  importAnf  pldcc 
In  Ehe.  in  da  St  rial  d^rvelopmcnf  o! 
iVlanftObij  l..ipon  th^  Av^iUbilily 
lew  priced  dcp*7nddblc  viicrRy  ri-st' 
futurv  of  the  rctpidly  v'xpAndinii 
mining  indusrrY.-- We  have  tKe  powerl 
This  mtffflns  cunst  (Mtt  ly  n^xpcindiriq 
baslne5S  opportunity  in  W’nnipcR, 
the  o-dtewny  to  thr  West 
C^nincidcnt  with  the  new  mininfi 
activity,  Mflttltobfl  s  old*:sT  and  dzisir 
Industry —  I  culture — c>'p',r  fenced 

bumper  returns  in  the  1937  scaaoh 
Rising  demand  fot  conaumer's  yoods 
must  ac$.T4.;e  from  these  rvwn  factors 
In  the  economic  life  of  /Manitoba 


NOW  IS  THE  TIME  FOR  INDUSTRIAL  EXPANSION 

IN  WINNIPEG 


IT  rite  U9  for  full  partieulnrs  and  survey  of 
husiness  opporluni lies. 


WINNIPEG  ELECTRIC  COMPANY 

Winnipeg  Manitoba 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  29,  1937 


Power  Corp’n  of  Canada 

Earnings  For  Past  Fiscal  Year  Again  Showed  Gain  Beini 
Equal  To  73  Cents  A  Share  On  Common  As  Compared 
With  50  Cents  A  Share  In  Previous  Year 


iinuv.uiuii 


1 


on  ii.s  foiiiiiioii  stock,  ilic  first  distil-  c 
liiition  made  on  the  .iiinior  rtiuifv  i 
.since  .'fa.\  1!i:J:^.  lu  .Uil.v  of  tills  year  c 
another  i>ayinenl  of  ‘.’j  ce.n!.s  a  share  e 
«as  made  on  the  stock  ,  h 

I'or  tiic  fi.scal  >car  ended  June  ji 
ii'ili.  1037.  Power  lorp.  reported 
-ro.-s  carnin;;s  up  almost  JIOO.OOi) 
from  the  preceding  fiscal  year  at  i  t. 
^  I  .lia-t.tlil  a.s  coniiiared  with  .$1,576.- 
ISS  while  net  earnings  after  all  “ 

(  hanges  and  preferred  dividends  c 
were  tip  at  $337,536.  equal  to  73 
i(\nls  a  share  on  the  outstanding 
lommon  slock,  from  $233,161.  eqiii-  . 
\alenl  to  50  cents  a  share  on  the  ‘7, 
lommon.  Power  ontpiii  of  all  affili-|j-^ 
ated  and  subsidiatv  companies 
showed  gains  over  the  preceding 
vear. 

Power  Coriioratiou  of  Taiiada.  .,h 
Limited,  i.s  primaril.'  a  holding  and  i'’ 
management  eompatiy.  controlling  or 
owning  a  substantial  stock  interest  j  c? 
m  a  group  of  important  public  util¬ 
ity  organizations  across  t'anadii. 
Irom  Quebec  to  British  roliimhiu.'  ‘ 
Associated  and  subsidiarj  compan-  ab 
les  comprise:  British  t'olumbia  Pow-  Oi 
er  Corporation:  Can.ida  Northern 
Power  Corporation:  Cast  Kootenay 
Power  Company.  Limited:  Manitoba  ^ 
Power  Compan,'.  Limited;  North-  ,o 
vvesfem  Power  Company.  Idmited:  la 
Northern  British  Columbia  Power  12: 
I  ompany,  Limited:  .'Southern  Canada 
Power  Company.  latnited:  and  Win¬ 
nipeg  I'leciric  Company. 

i’litnrp  Potoniialities 

Possibilities  of  future  expansion 
on  the  part  of  companies  In  which 
Power  tjorporation  is  intimately  in¬ 
terested  are  thrown  Into  relief  by 
I  he  fact  fbat  the  total  ultimate  capa¬ 
city  of  all  plants  Is  2,039.450  h.p.. 
or  virtually  three  times  the  present 
in.st.nllatioti  of  758.000.  t’ndeveloped 
power  sites  at  the  end  of  the  fiscal 
'•ear  had  a  capacity  of  1.281,450  h.p. 

In  addition  to  its  activities  as  a 
holding  and  management  company. 
Power  Corporation  of  Canada  is  also 
an  investment  trust  of  con.siderahle 
magnitude,  its  investments  other 
Ilian  in  affill.itcd  companies  as  af 


Saguenay  Power  Co 


ai  ily  IIP  ii;n'ratin  -  li,' il i  "  <  led  nr 
I  |•lll|liln.'  cny;i;:('(l  111  ill'-  m  iicr.i  i  inn 
piircha.'c  and  sale  of  clcilia  )in'.ef 
al  "  holc.'.ili',  CM  lii-i' cl'  "ii'ii'i  the 
Pro'iiii-,'  of  i^tichcc  nii-lii,ing  in 
somi  la.-c.'.  the  n a iisiinssiou  of  pow- 
(M-  ii'iM  the  line.-  of  on,'  of  II.'  .'^tib- 
.■iaiainc.  Sadi.'ii.i'  rrall.-'.iiissioU 
I  otnii.iii' .  Limilcit 

C M’lTM.I/  x  rioN 

\  *0  h.'ri.' -a  L,iirH 
Cni-TiiOT,  -lirti--  lep.iiOil  .'le.uoo 


Sa-ncna>  Power  to.  I.id.  i  "poru'd 
a  gain  in  caniiiias  foi  the  pr-i  '  alf 
of  the  cm  rciil  ,'  cat  as  compa  .  il  "  ith 
iiiilicalcil  canimcs  for  the  i  orres- 
poiidina  iniioil  of  l":'.ii.  \c;  1  >r  iho 

ti-monlh  |)cri(),l  .nloi  .ill  '.li.irtics. 
".d  ciui'ahiil  lo  $2.i>7  a  .''li..io  on 
III,'  iMitsIaiidmu  coimiioii  slink  of  the 
c  oiiip.iii,' .  which  coinp.trcd  "Mb  .'(■4,ii2 
.1  sli.tic  eariicil  for  the  fiili  ;.  c,l  of 
l'■|•;|■., 

I'm.ng  III.-  ".i:  the  com.-^ati,'  tin- 
,i,  riiiok  llic  in:  tali.itp'ti  of  a  I2ih 
.;c;ii  i  ,t!  Ill  -  unit  oi  i:,.ii0i'  h.p.  ..I  il.s 
1-1,  M.ilii-p,'  plant  rhis  mw  unit, 
"hi, ’ll  "a-  , \pcct.',l  I'l  he  rc.,,l>  foi 
o|iciaiion  ,1m  ai-  rlu'  ^cp- 

ictnlici  hrina-  loial  pro,lii  i:  c  cat)- 
aojly  o|  ih,  I-l,  Maliguc  piatll  to 
■i  to.iip"  It  p 

.■sauiKn.,'  I’owct  '  o  I, Id.  w  a.- 
forme, 1  III  .\iieust  Ti:;,.  to  lauo  ."cr 
Ill,'  fotuici  iMikc-Pnco  l’,n'f:  I'o. 
I. Id.  In  .\pnl  Pi".6  $.*).iinii.0oo  of  t’.i 
pir  oi'iP  tst  niort itagi'  bond.-  ..ml 
j,,  ,iiii' Piiii  i,f  .ju  p,'r  ,'ciii.  •.•iiM'iiIa- 
tl'c  I'n-rcn  cl  stock  were  ,ifi,'red 
piihlirly  111  I  an.iiia  ,\t  the  same  lime 
$25.ci'i'.cpii  „f  ly,  j,;'t  ictii.  I'f  iiiort- 
ga.uc  hoii,|.-:  aiiil  S5.(i,i'i,,miP  of  .’f,  jier 
cent  t,i  4  tier  cent,  serial  tiutrs  wore 
sol,i  iti  the  rnited  jJtatcs  luaikot. 
Witli  the  procccils  of  these  'Ssiics 
the  company  redeemed  the  Oi.tstvmi- 
Ing  .<37.2'*8.7f'5  of  ntikc-Prid'  6  jici 
rent.  Isr  mortgac  hond.s  ;,.ml  .'ip- 
proxiniatcly  of  6  pci  rent- 

gohl  notes. 

Saguenay  Power  Co.,  JJd.,  foiincr- 
Iv  r'uke-Price  Power  t  o.  Liu  .  own.- 
and  operates  ;,t  Isle  Malicne  Qtichcc. 
a  hydro-cic'fric  power  plant  with  an 
tn.stallod  gCDpratlng  oaiiai'ity  of  540.- 
OhO  li  p.,  making  it  I'lio  of  tin,  larges* 


\\ 

"‘"'A  Kecovo-  , 

A-to-rrr  rA-c 

^  '  \  *  in  ^  •»  *** *\*‘ 

*  ‘tSi'.u 


.000.000 


I  uiutrd 


\ullp 


Goltl 

lOiS 


note : 


it»a  ooo 


I  cl  IHMI  i)M|i 

•rnr^  \  ^S.OOD.fMiO 

*>rr!r’4  H  >  000,000 

Irn  yccir  ••rri<n 

’’4  ^.^00,000 

niviniAM  RF.coRt> 

*  onmofi  •  Imiial  flivicJi*n«I  <^1  a 

*‘hflrr  f.>r  in  l>ec^m* 

*>^r.  in  Heerj  tlirj  rM>  and  cents 

IP  Itilv  lOIi. 

N>u  f’retrfrfd  liiiHal  5'  '  ^*3  paid 

‘Xus;  I 't  I  h  rttul  f|uattcilv'  ^ 

MARKFF  RICORI* 

Pielened 
I  iicii  I  ''>w 

.  |,r; 

1017%  . 

X  —  I  .14  >(.  t  I . 

OFFICERS  A\l>  DIRECTORS 

K  Nrw 

Xork;  R.  I  Pnwrll,  vice  pre*.idfnt.  Mont- 
tral.  I  low.irrl  .Miirrav,  Mi.oitre.il.  l.eiglitnn 
McC-irtliy.  \  icr  •  pT^vMl<»nt .  I'lirtinto.  Itilin 
IL  Price,  Quebec;  juimn  ('.  ’''•tiilli.  Moiit- 
rral;  John  I  \  hp  Lnnr.  .Mine 

Ge4>ftrit>n,  Montreal.  I-  H  Alger.  !«ecre. 
tars:  C*.  O  Mo»t;.in.  tre^ejier  and  I.  I 
\X  ilkie  i*f  Montreal. 

COMPARATIVE  INCOME  AtCOUM 

m  f,  1 0  ^  ^ 

Oner  Rev,  S  4 .4. ;  t4.<^E4hft 

Exp.  Tind  ta\e!» 

Depreti.  .  rp«i.47; 

Net  Oper.  iiic.  .  .,077. 

Total  Inc  .  ■'..^VCOh,  ;',Q'47.ROh 

Bond  Inf  .’,071.1 /It  J , 2 '» 

Bond  dl?>.  A  »rp  7^47»  >4.090 


I  st  F’referrencc 


lOJO 
1031 
10  3  2 

1033 

1034 
103X 
1Ci3t> 


IL  C,  prepares  fur  advancing  power  demanil  with  ilu 
doubling  of  the  Kuskin  power  plant  by  .\overnber. 
Invcstigiite  tlie  market  possibilities  of  Vancouver  to(ki\ 


POWER  CORP.  OF  CANADA 


BRITISH  COLUMBIA  ELECTRIC  RAILWAY  COMPANY  LIMITED 
BRITISH  COLUMBIA  POWER  CORPORATION  LIMITED 


roHFAEATm:  E.uiMNGs  not^F> 

Years  ended  June  30. 

TOST  1936  193.7  19:)4 

Sl.654.491  $1,576,188  $1,543,587  $1,535,420 


.Net  Ter  0.^2. t,, 

DivtdeiwJ*  T»»7.Si)i  42i 

.'^nrp!tj'»  IfNr  Vf-ar  2!i,3iU 

lot.-it  1.274.27  1  Vu'j 

KAI  ANCI  M4I  t  I  FIliURES 

10  iA  pi 

i  1  t  ''•2.77  I  .in  $(.2  (14 

lotal  a.-.t-i-  .  f,2l4.;')4  f. ;.>')( 

Deprec.  R--.  .  i.i-x 


Revenui 


t.:.2.>.420  .il.tS.VUl 
266.02H  31E‘.41 

.►,746  '..320 

271.774  317.1  It 


1-654.491 

231.084 

23.920 

255.004 


>76. 188 
!  58. 036 
10.244 
166,384 


1.042.587 

247.074 


Grow  earning' 
K\pen8es. , . , 

Taxee  . . 

Totals . I 


W.  G.  MURRIN,  /Vr.sifierit,  Vancouver,  B.  C. 


.Xl.399.487  .$1,309,804  Sl.289.990  .$I,2o3.969  .$’.,1«8.23' 

4:1,949  488.843  .•■00.408  52'J.489  633. 18') 

92T,538  833.161  :S9.,-,84  :31.4s'>  d.,4.933 

1.341.403  1.333. 0T7  1  143.493  t.nfd.L'.Sb  l,80.'..7,>'i 


Net  ea^ningt 
Interest 
Surplus  . 

Prev  surp 


82.468.940  $2,156,238  $1,933,977 
3it0.O0O  300.000  300.000 

300.01*0  300,O0‘»  300  000 

223, in 


743.766 

300.000 

3o0.oon 


300,t>00 

300.0.  »•* 


600,000  42.317.  t  I 

|.'1I2.2S6  sio.;w. 


833,14  4  600.000 

1.6.1.^706  1.041.402 

7oc4''*5  oO  cents 


600.000 
1.333.0'; 
4%  rents 


600.000 
1.143.766 
29n  renM 


Can.  Light  &  Power 


lU-,!-'! 


BALANCE  f^nCET  Hfit  ■E.s 

It'S:  1038  1936  t'v.i 

427.«'i4,9:.7  $27,848,072  .«-»:.8t2.44 ,  $25,!:; 
I9.:!8ii.|.'v4  20,178,488  20  081.941  20.0b 

...■.05.119  982.258  •.  2;&.482  .•,2  .'f 


I'..-  tlu-  ,'.'31  L'J'i  I  anadiati  I,i2ht 
,v  I’Dwct  I  ompaii'  :-c|i'ir:‘ i|  sro-s 
inccino  liitic  chaiig.  d  fn.iii  ilu'  )'r,‘- 
'  ■'ci,-  year  at  >1  l".'iM!.i  and  nt'i  ,’arn 
in:;.'',  after  all  ch.irgcs,  (•iiual  to  81.21 
■  I  .-h.'.r,'  on  it.s  ca’iital  s’ocl;  a^;lln-• 
81.25  a  share  ,.irii,d  fo:  Lie  '‘a: 


West  Kootenay  Power  &  Light 


IVo  the  '>ai  i'':;6  Most  Koolcnav  Bcati.v.  i  e  it,,-?,,  i.-  n 

I'ow,.;-  Light  Co,  r.ld,.  4ftibsldiary  '<oot.m,-,.v  K.vcr.  h; 

mg  .9  total  instaUcd  ,'a[,  uifv 
of  (  onsolidatcd  .Mitcn.g  4C-  .Smelting  21'5.0i9"  h 

'  fi.  of  Canada.  Ltd.,  reported  a  fur-  Lord  .Shnuyhi.e-'  ,  i  i  .  M.  xaii.-. 
iher  ;tnproveuieni  In  earnings,  'ar—ts'-as'irrr  and  .'  r  i-t-ih-r,  it..', 

gros.s  operating  revenues  for  the  COMPARATIVE  l.NCOMi  licURL-s 
year  being  tip  at  $5.-10.161  from  $J.- 
■‘SS.On'i  for  Uio.j  and  not  earnings  at 
$1  2'':  1.088,  equal  to  $20.10  a  share  on  Op”V*p'Vrd 
the  common  stock  from  .$861,820.  or  i  ij--, 

813.52  a  share  on  the  common  Dspr-c  . 

In  Miircli  of  last  yf-Ar  the  com- 
nany  redeemed  its  5  per  cent.  .1st  y,,  ',’,^,."'7 
mortgage  bond.s  from  the  proceeds  Pr^f,  jn 
of  a  new  issue  of  $G.oCH"i,000  of  1  per  t-oe.  a,, 
l  ent,  l.rt  mortgage  bond.s  with  a  con- 
-equenr  saving  in  fixed  charge' 

I'.arly  in  U'3C  M'est  Kootenay  Pow- 
<  r  wa.s  granted  permission  to  under 
'ake  !i  big  new  irower  development  '•  " 
in  The  Pend  Oreille  district  of 
soiithed.stcrn  P.nti.sh  rolimibia  the  f'.iva 
site  having  a  potential  capacity  of  ih  , 
over  :]nn.o0‘)  h.p.  Only  preliminary 
.survey.-  have  .o,  far  l.een  made. 

The  U'esi  Kooien.'iy  pfiwer  and 
Light  t  o,,  l.td..  ,.wns  the  ,  ntire  <  api- 
lal  stin  k  of  ihe  Cascade  M'ater  i 
Power  A:  Liglii  I'o..  Ltd.,  i^outh  ’'"j,,' 

Kootenay  \\';ite:  Power  Ac  Lighf  Co  , 

Ltd..  Ito.s-'dand  Water  A  Li.ght  Co  . 

Ltd..  Okanagan  Water  Power  ''o..  19 

Ltd.  I  hr  {(iineipal  ciisti'nier  of  lima 
ihc  company  is  its  parent  organiz.a- '  J 
lion,  the  com-entrating  anil  smelt- 1  19 

ing  plants  of  which  at  'I'adanac  tall  '  i'’iO 
for  large  voliimi'  of  i.-nergy  for  •‘r'' 
iheo  f.perat’ons,  Pow'cr  is  tilso  siiji- ^  jr’ 
plied  to  the  Granby  I'onsolidated  Pr 
Minirjc  .Smeltinc  &  Power  I'.o.  at 
\Ilenhy  and  to  many  towns  and 
cominiiriiiics  in  Southern  Brilisli 
< 'olttinbia.  including  Trail.  TJossland,  |  , 

Prinieton,  Green wminj.  Grand  Pork.s.  l''."' 

Pentieton.  Siimmerland.  Ke’nwna, 

Nariainaia. 

I'he  ciimpan'  op,  rail*:-,  pow,;,  mt, 

OFMCFRS  and  DIRECTORS  19^, 

rrsifli-nt  Hn<!  ruan.jnmj: 
iT.ipb<*ll.  vic^  prpjfident  I  I9J7 
I  1  .ituRrr;  G.  I.  Bfnson.  Sir  ♦  — 


Suf  pit 


BALANCE  SHEET 


/V  l.lliR.\kV  OF  ADVKNIUKF 

Th  c  |■Cl  ,||■,^  of  lliir(y-M,\  years  ol  (u-iicrai 
r  Icilrir  nscar' It  — -.’)IM1  volumes  in  wliicl'. 
(  i-l'.  s,  icntisfs  h.ivc.  Hav  Ivv  tl.iv.  rcconlcil 
1  iiotjs.infls  ol  epov Ii.il  c.xpcnmt'nls.  A  two- 
liun,ircH-fo,v(  shell  ot  hooks  aflirili  with 
tlic  namance  ot  hiim.iti  pnvgrcss  .insvvcrs 
to  n.ifure’s  tidJIcs — llic  (lis'.iwcry  o|  fii,) 
licp  treasure  They  lonf.-iin  the  sfory  ot 


liiyli-vacuuni  lube  and  the  mu'di-ie  of 
radio — new  tools  for  industry — copper 
liiMziiii;,  att'mic'-hydrogen  welding,  Car- 
liolny.  Here  is  h  rich  and  increasing 
treasure  of  futidaincnlal  knowledge,  un- 
,  overed  hy  G-K  scientists— a  reservoir  on 
"hich  the  future  wi!!  efraw  tor  rver-rtew 
ilevelopmcnts 


'•  J3.29'.  »>f»  52. “G  1.6' 

IHXIDI.MI  flfCORD 

r,*V]  Apr  I  ff)r  vr-®-  3 

$1  50  T  19.50.  -0  sAMs'.Iar.  1932  and  ha! 

VIOI  h  MAKKFT  Rf:rORI> 

FTiffh 


Nova  Scotia  Light  &  Power 


L.ol'  this  wai  .Nuva  .Scotia  Light' 
A-  Po'vir  I'o.  Ltd.,  refmided  out- 
sinnding  5  per  cent,  and  5',k  per  cent, 
bond.'  "illi  .,  new  issiii'  of  4  per 
cent,  bonds,  p.'ii'i  ol  the  proceeds' 
from  which  wi'rc  also  lo  rover  the 
< Dst  of  acquisiflou  and  e.vtensions. 

Kariiings-  for  the  yeai  Pklo  sbo'v-| 
ed  a  mod, rale  iiiiiirov t men'  o\fr| 
those  for  the  preceding  yea;'. 

.Nova  Scoti.'i  Light  and  Powe:  Lo. 
opcrate.s  all  the  ekefne  light,  pow¬ 
er,  gas  and  .strert  railway  proper¬ 
ties  in  tlic  city  of  Halifax,  N.!^, 

I  hrough  w  lioHy-o"  ned  suhsidiarie.- 

II  4'onlrols;  (he  lig.ht  and  power  bii^i- ' 
iie.ss  in  the  town  of  Dartmouth  and  | 
village  of  Bedlord,  subiirb.s  of  Hali¬ 
fax.  and  111  the  towns  o*  Oxford. 
^prinBhill.  4  I'.estn  ttnd  Barrtnrten. ' 


and  adjacciif  tfir,-iurle:- 

The  conipa,!!'  owns  ip,  entire 
voting  stiu'k  of  tb,'  Avon  River 
Power  f’ompany.  Limited,  serving 
the  eastern  Aiuia))<ili.s  Valley,  with 
a,  plant  raparit.v  of  in ,  ,  p.p. 

In  1031  th,  lonipan,'  applied  lo  the 
N.S.  piililie  utility  hoard  toi-  np. 
provtil  of  an  ir-.-iip  of  .ri  r  ni  d iCs  .-oif 
fieient  lo  provide  fur  hiivuiv  Dart 
m,>nfh  tjju-'.  Healing  &  Power  Co. 
and  li  '  .Sackville  River  Llcetrn.  Co. 
laimtalizatio.v 

<  Oit  sl  s  nd  ■ 
'■ ' ’,■>  'ized  ing 

.Shai','-  .  .  ,  ..9,099  ;.1..,2.3 

P'e*.  (tir,  I'.um.  I  $...90fi_ipi,i  sr.i.no.ooii 

ni;r;4iRi, 

N'-'v  I''*":  8Lr  per  ariniini,  pajabP- 
qjvrterly.  Pirst  pa;d  iiept.  1.  1928 
'•■imm  -r,  $'  «na;'.  paPl  tar,  -J,  l?5o 


ifi.r* 


25  IL, 

■|  n  Or , 

»>KfICtRs  9  Ml  IJIIIKCTCJIIS 

JuPan  i'  -rr.l'i’.  ,'  ,  t.L  I'.,  prr«:dc-.*. 

.tbhrt  '  ,Sn-r*'.  .  .  's-i,.- .lemra  V.'liro-. 

fitter,  r.a-;.  .  '.V  I|a-l,  •-.-asb-ee,  ’.Tm.  I7.  Finia'/,. 
I.n-,;,,-,  \\  MasTwi-a'l.  ;<r..  C.  fl.  .Mor.t- 
r,  .  Hbwa.-J  .’.tbrray,  O  B.K..  Savarc 

<  OMirvitv  1 IX  4  I.VfOMr,  AtCOLN'T 
9  ,  ir.  $  ,1,1, Ml  Dei  cnibe,’  31 


--  ■ 

Op  f'xf}..  e‘-r 
D'*pr»c 

1988 

8 

411,000 

184.491 

82,000 

1935 

inl.si 

142,683 

80.000 

1984 

i 

40a,984 
12 >.538 
98,00C 

O'^^r.  \ric. 

FixM  charj;^* 

184,401 

1 1.8,16.4 

t88,3.>4 

’44,845 

180,451 

:47,043 

Nft*  *»arr 

Divid 

41.838 

83,248 

41.699 

88,248 

8M08 

33,248 

Balarrr  ' 

799 

180 

'Alta*  nrorsa  ft,  1,1  $.4,94$  ir  ;99.«  .,..,1  }7,2J7 


si-tmc  of  the  greatest  achievements  of  (lie 
ccnfnrv. 

Here  arc  the  steps  in  t!ic  <ic\  clopmcnl  .it 
the  tungsten  lamp  and  the  innrvcl  of  mod¬ 
ern  lighting — of  (he  Coolidgo  x-ray  tube 
and  a  new  weapon  ag.alnst  disease — of  (he 


I  Itcse  records  ot  scientihc  adventure  are 
also  guidebooks  to  the  creation  of  wealth, 
the  founding  of  new  industrie.8.  the  eni* 
'[iloymcnt  of  new  thousands  of  people  - 
the  results  of  General  Electric  research 
that  s,avc  (he  public  each  ye,Ar  hundreds 
o;  thoiis.ands  of  dollars. 


CANADIAN 

GENERAL#  ELECTRIC 

r!  n  ui  o  A  lAi  V  M  i  AA  t  Mi  «•  A 
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Winnipeg,  Electric  Co. 

Earnings  Well  Maintained  During  First  8  Months  Of 
Current  Year  —  Contract  With  Hydro  Expired  But 
Sales  Of  Power  Expand  In  Other  Directions 

NEW  CONTRACT  wTtH  KENORA  PAPER 


I'or  rhc  vcur  the  fii>t  f\ill  stveof  a.v  Mi-virf  xxas  laboring 

'car  of  opcratiiiiis  sirico  iIk-  roor- 1  uixicr  ilio  Iiandicaj/  of  insufficiont 
uanlzalluii  of  ilir  capital  striicturc|  rate.-)  am)  bitter  competition  from  jit- 
carl.v  in  W  iiitiipcg  lilcciric  |  ncys.  xxbilo  fho  power  dtbiributing 

I  'ompan.v  reported  a  licalili.v  .gain  in  '  .service  op*  rated  in  (Jireci,  conipeli- 
earning.s  over  tbe  iireeeding  year, 
fixed  ir.t*  re.st  on  ilie  Si'ries  ‘‘.A  ’  gen¬ 


eral  mortgage  bonds  wtis  eiiriicti  L’.IC 
lime.s  iicfore  deprecijition  ;ind  l.".j 
limes  after  deiireciai ion  tind 
"as  earni'il  on  iti(>  i',.  Series  "H" 
ineoine  bonds.  Tlie  full  t'ir  interest 
on  tbe  Series  "1!"  bonii.s  wa.s  paid  for 
I  be  year. 

During  the  first  S  motub.s  of  tbe 
I  urrent  year  earnings  were  well 
maintained  :is  compared  with  the 
•  iirresponding  period  of  1!):!(!.  gross 
lor  the  period  lieing  up  $ln,"i.:Mi)  at 
)!4.JH,076.  By  retison  of  a  somewhat 
larger  increase  in  operttiing  expen¬ 
ses  find  taxes,  however,  net  earnings 
for  the  8  monilis  were  off  slightly  jit 
^1.821,108  from  51.8P)«.627. 

The  company's  eontraei  with  the 
Winnipeg  Hydro,  the  volume  of 
power  taKen  under  whicli  had  bc<'n 
redue.,’d  by  Jlt!  l-lifi  of  the  original 
amount  taken  during  1085  and  l!i:iii. 
expired  on  .August  "dlsi  last.  and. 
-inee  iliai  dale  no  iiower  has  been 
taken  by  the  Hydro  from  the  c<mi- 
|nin,\.  Ucxenties  hfive  natuffilly  been 
inalerially  affected  by  steady  elimin- 
alioii  of  sales  to  the  cii>  Hydr*).  'I'hc 
ilrop  III  r*‘venues  from  this  sourc* 
lia.s.  Iniw*  ver,  been  mote  than  offset 
lo  date  by  an  ('xpansion  in  demand 
lor  iiowei  from  the  Pine  I'alls  mill  of 
M.nniloliii  Paper  t  o  ami  an  ineieas 
ilia  .oliime  of  sales  in  tirealer* Win 
nipca 

>cu  I  iililnict  Siglle*! 

lulling  the  current  year  Winni|ieg 
fleeing  closed  a  eontraei  with  tlie 
Kenoia  Paper  Mills.  ;i  subsidiary  of 
the  Mmni  sota  and  tintario  Pajier  Co., 
for  th.‘  siiii]il.\  ing  of  a  minimum  of 
■i.fHiii  li.p.  and  a  ma.ximum  of  2, a. 000 
li.p  of  )iiim;ir.v  power  io,getber  with 
an.v  rciiuiremeuis  of  off-pciik  or 
boiler-titel  power.  The  fulfillment  of 
this  ■.•oipifiet  cfills  for  construction 
of  a  7a-niile  transmission  line.  and. 

.Is  a  K.t.li.  revenues  from  the  con¬ 
tract  will  not  begin  lo  accrue  until 
around  the  middle  of  Pi:]8. 

Hrgani..ed  in  1001  as  a  result  of 
ti  nierg*  r  of  the  Winnipeg  Kleetrie 
.■'ireer  Kailway  Company  tiiid  the 
Winnipeg  General  Power  (  ompany, 
with  e,tntrol  of  street  railway  and 
gas  sen  tee  and  power  distribution  ■  It'D 
in  the  city  of  Winnipeg,  the  company 
attained  remtirkablo  .success  for  a 
considerable  period  during  the  days 
of  Winniing's  steady  .growth  in  size 
,ind  poptilation.  .A  change  in  for- 
I lines  occurred  during  the  war  years, 
liowever,  when  <he  company,  on  ac- 
•  ount  ol  the  natural  reaxdiou  from 
.in  extended  peri*id  of  inflation  found 
Itself  in  more  or  less  of  a  critical 
coiidiiion.  To  add  lo  its  troubles. 

I  tic  luiiiii'-  ownershiii  idea  xvas  be,gin- 
iiiiig  to  I  nd  favor  in  the  West,  and 
ibe  sci'\  ices  eoiilrnlb'd  tiy  Ihi'  eom- 
|i.iu.\  l<'il  into  public  disrepute.  The 


Hon  with  the  Winnipeg  Hfdro 
roiii))e|ilinn  With  Hydro 
The  power  si'uaiion  was  (leaicd 
up  latterly  tlimugh  the  completion 
of  :i  zoning  agreement  betxveen  fhe  j 
eompau.v  .end  the  I  ity  Hydro,  under  j 
the  tcrnir  of  which  competition  be¬ 
tween  the  two  wa,'  put  on  an  ceon- 

omie  basis,  following  upon  thclh.p.  anda  potentiai 
completiot.  rf  ihi.'  agreement  the  City  I  noo  h.p. 


Hydro  contracted  for  the  dciixei  x  of 
Iiower  for  its  needs  by  tlio  Manitoh.i 
Power  subsidiary  of  the  eonipany. 
This  eonltaet.  w  ith  the  Hydro  now  in 
a  jiositioii  lo  supply  its  oxvn  require- 
ments,  ha.s  since  expired  and  wtis  not 
reneewd.  friction  between  the  city 
and  the  street  railway  department 
of  the  company  was  at  a  minimum 
for  some  year.s  but  broke  out  again 
and  has  been  a  .serious  handicap  t  i 
the  company  in  its  operations.  There 
have  been  intermittent  negotiations 
for  sale  of  tbe  Street  Kailway  pro¬ 
perties  to  the  City  but  nothing,  y  , 
far.  ba.s  developed  llicrc.'rom. 

.Manitoba  T’ower  (  ompany,  I,.m 
ited,  a  former  subsidiary,  operates  a 
Iiig  powei  development  at  Great  ftills 
on  the  Winnipeg  Itixer.  b.aving  an 
installed  capacity  of  1C8.000  h.p. 
while  .N'ortbwestern  Power  i  o  oiiet- 
ated  a  h\ dro-electrf?  plant  a;  S*xen 
Sisters  fall?  en  the  Winnip*:-’  Kive:. 
with  a  pioductive  capacity  of  1 12. .'die 
apaci';.  of  227  - 


Union  Gas  Co.  of  Canada 


Ui/ioti  Gas  t  <1 
largest  prodiicci 
natural  gas  iu  ea.-l* 


ml 


III;. da  .s  till 
i.-i I'ibiilor  (It 
I  timid.i  t.tic 


WINNIPEG  ELECTRIC  CO. 

10  YK,A»s  ^..AlrM^r.  sixuRn 


1  1 

1921 

;92'. 

I  ‘jln; 

1 5‘2T 
192'^ 
1929 
1130 

1931 

1 932 

1933 
lf*31 
I!  3.. 

I  {'39 

•<\i 


1!’21 
I  f*22 
!  923 
1921 
1 92'. 

1927 

1928 

1929 

1930 

1931 

1932 

1933 


(iroM  U^v. 

ToIhI  Tn<*. 

N>1  1- 

1'  <•'  I» 

<  GfTi  l»;v. 

It  8.02-1 

.32.020.0.' 0 

8670.491 

<182.867 

■..39-, .221 

t.OOO.Sfi'.’ 

6*7. 3“ 

'*9! 

3.280,407 

1.942.221 

614.036 

.3,128,324 

1.888,013 

6:8.30'' 

210.00‘ 

110.000 

■>.21 1 .6«.'. 

1 .520.233 

347.434 

2l0,0o9 

220.000 

3..566.00I 

l.T03,28ft 

683.969 

210/»OH 

220.00ft 

■’.868,142 

1,91 9,69.x 

9,30.1 :7 

280,27!* 

220.000 

♦..‘176.638 

1.921.4.31 

1.017.973 

•339.34' 

30O.000 

6.4ir>.:340 

i,898..313 

969. («'3 

349.94  X 

429.4^3 

6.078.0.35 

K. 324.078 

:.'2.808 

:;*o,ot»t» 

230.889 

.',680.79.3 

1 .208,391 

21)2.801 

262. 30h  • 

•3.328.449 

1.199.041 

r  6.1-4 

•3.102,682 

1.030,136 

27.33? 

3.1  o3, 063 

',124,053 

M9.23. 

<i.3.32,.33K 

l.'...9,8!t:! 

\3o  ..3  .1 

«,«33,86:» 

1.807.910 

\M0..3r)'< 

oli.iafpci  rrjpftrt 


proviUmp  fo'  itUttmI  on  Bf'ric^  ('  IhhmI' 

KAKANCF:  SHFKT  COMPARlSOX'i 

Surpla** 

I'O’'  ^ >4r  Total 
•'188.12.'  l:2.131,:.7t 

2,377.109 
2..749.20:; 


lOl.OOii 
299.300 
117.1.  1 
9.12.K2S 
3»i8,7h0 

•117. osi 
301 


390.24 1 
380.277 
3,42.828 
.01.008 
<•‘.'8.033 
3^7.n<;8 
31U9VH 
2!>2.23'» 


•’IT!. 

?33.49I..120 
34.020. US 
38.104.029 
aH,96<j.303 
37.232.80-. 
39.“49,f»29 
av.318.433 
41.21  1.232 
43.107.321 
44.051.930 
44.910,718 
4  3,242.180 


'u. . 

$  1.032.001 
!.o«.3..<r. 

1.294 .2  IS 

1.137.24.2 
1.313.01! 
1.793,329 
2.044.130 
1.077,0.31 
1,328,079 
I.. 383.72 1 
1.3O1.0S8 
1 .380.880 


VhL  Work 
<  apiul 
'J.837,r.71 
1.891.039 
492.266 
63.460 
2S9.I92 
1.0:3.603 
2.039.921  I 
1  280.702 
2.03:1.31 1 
776,131 
1  1.23  .',833 
1,16-3.693 


.servos  naliiral  n\  oriiiioo]  2:i>-  tn 
^  sonic  -17  niunicipaliiic-  m  >oiiili- 
western  Ontario.  Tin  c  (impjiiii  ;iiiil 
its  predecessors  li;i.-  been  engaged 
in  111*,  busines.'  since  I'm;  imi  j;,, 
gre.ate.st  cxiiun.sioii  lu.,',  |ibicc  in 
ft, '17  wlni.  tlie  cotiipaiix  ..cciiicd 
of  City  Gas  Cci.  of  l.omIdM  mii!  tiir 
gas  plant  ;ind  distrilcii in y  s>  ,-tciii  o,'' 
flic  f nite;!  fuel  lintsimcnis  I, id 
i  in  H.iniilton  On!  M  M.-hcIi  :;i, 
f'l37,  tbe  coniptiny  .-enf-d  .'it'. "77  eii.s- 
tomet  s  w  biel,  repi  cseiiicd  an  iii- 
erease  of  1,050  oxer  tlm  jiriccding 
X(;i:.  lairnings  eiiiialled  !i:i  ceni- 
Iie:  siiare  on  the  TOtl.l'iti  shares  of 
:  *  (immon  .st.-xek  out.-fimiinv  liarii- 
ings,  to  (i;ite.  in  tin'  c  iii  reiit  ye;ir 
Imvc  shoxvn  itiiproveimiu .  the  ernn- 
liaii.x  lias  jiaid  regular  iinarierly  di¬ 
vidends  and  the  i;ite  b;i>  Just  tieen 
clningf  d  to  Jn  cents  a  iinaiiei  from 
the  15  (cuts  previously  paid  The 
largest  piirt  of  tlie  cnintiany's  busi¬ 
ness  falls  in  t!ic  last  six  imnUlis  of 
the  fiscal  year  ;tn(l  is  iiffected  by 
xvf'ailior  eoudition.s.  .\nnthci  factor 
that  may  have  an  iiii|iortanl  even¬ 
tual  effect  upon  revenue-  of  ilieconi- 
panx  is  Hie  propo.seel  reorganization 
ijf  fnited  fuel  liivestnients  I.id. 
from  xvhieb  the  parent  compaux  lias 
never  received  any  dividends.  While 
details  of  the  plan  Inixa  yci  to  he 
divulged  it  is  cx'peefed  that  it  xvill 
include  the  acduisiiieni  of  ihe  Imsi- 
ness  of  Dominion  Naltir;il  Gas  Co, 
chief  competitor  of  fnited  fur!  in 
Hamtltun.  Ont. 

fast  .tune  a  keen  liatile  tot  con 
trol  of  fnion  G.as  Co.  was  xxaaeil  at 
a  spi'cial  general  meeting  *if  .-liari-- 
holders  in  xvhieh  the  nianageni*  ni 
xxtis  su.stainrd.  The  oppejsition,  lie;iil 
ed  by  fiigene  foste,  founder  of  tin' 


<  iinip:.n.'’.  is  stitfti  icntix  strong  to 
eiirty  on  t!te;  tiebt  at  the  luxl  au- 
i.rnil  meet  tug  or  iti  tin'  courts  but 
tio  iiidicalion  lias  tieen  given  xvlthtn 
i('C(iit  iiniirlis  iliat  .'iirh  is  tho  in¬ 
tent  loll 

Wliib  tin  coiii|ian\  s  exteusixe 
xc.-iiiicni  ill  tin-  Ham. lion  field  lias 
xet  to  be;ii  any  adeinuilc  return. 
siibst;,iit i;il  lii'inlwax  has  been  made 
in  foiidon  xvherc  cliange-oxer  xvas 
maeic  .from  artificial  'o  natural  ga: 
with  resultant  ■  siitisi;inti, 'll  increase 
III  s;iles  ami  jirofit.  fiTon  Gas  Co.  ts 
primarily  eonecriied  with  sale  of  n.i- 
iiiral  gas  and  <uvns  over  4fi0  pro¬ 
ducing  wells  and  over  l.'ibb  miles  of 
transmission  lines.  At  Windsor,  Ont., 
an  artificial  gas  plant  Is  owned 
(  Al'M  AI  l/.ATIOV 

Atllhn-i'o  I  I.«M10<1 

<  ap  n.p*'’.  1  ,00<L909  sli-s 

First 


.F.  Gold 

.<10.00o.9h  , 


.  .623. T.m 

J  IfNlgnJi 


<  'lORi 


Fi'!®’  \Iort  sf-!al 
bond.R  1 1  vr!».  3  *  ^ 
loTj  ,<1.300.0. 

niVIOIAO  KM  OKI» 

1 1  il  ittl  3.3  rrrtR  paid  Srnt .  1 ,  l!*27 .  I  >/••  1 .  192 .  ; 
March.  1928.  33  <pnt<  plus  3  roots  extra,  aim 
(|uartrrlv  thrroaftrr  to  March  10.  11*31,  dune  10. 
b(pt  in.  am.  Doc.  10.  1931.  23  rorts  naio 
rf  gularly.  None  thoroaft*  r.  Stork  dx 'Hirnd  of 
palo  I»rrcmbrr  2*.  1929. 

i»  fiotui  rrsumrd  by  payment  of  10  rents  a 
.«)ia  r  in  May.  193.3.  10  rents  paid  .Tune  i:*36  a:io 
12  J  rent.*  in  Sept .  and  1  >rc.  1  !’36  H'l i  M a’  193* 
June  and  Sept.  193-,  13  rof'tH. 

«kt'h:i:u>  am>  imkm 

^  V  Morse,  president  an.!  gem  ra1  maoag^'r; 
r>.  .4  Co-ite.  fT.  P.  lingers.  an<l  U-  L.  <<‘Brian. 
V  ice*prrsi‘l»  nt^;  Hug'  nc  ( ’osle,  a  .  K.  Whit-'.  W  .  L. 
Uuftield.  W.  .1  K  Vaaston.  (  has.  M.  K'mu 
and  A.  U.  MarKcnzu*.  (  A  .  romptrollor.  wy. 
and  trras. 

roMrARATivi;  ixomi.  a<(oi  m 

Years  eiid<*<l  ^lareli  31 

1937  1!*36  193.) 

'1.728.133  '1.261.812  <  !*x'.4.311 

•,6.993  160.233  I!*6.012 

1,773,118  1.122.06,'  1.136.333 

n3.H!<l 
nr.opo 
2-M.913 
203.  M2 

,  00.61  1  388.276 

•::ri,-i6!» 

363,  M  3  .{88,27  *• 

1.38H..361  '  I.OO'i.lfM 


M30.000  of  tili  l>rr  tciii  general 
mortgage  lioiids  outstanding  but 
ptiblfc  Intcre.'t  in  the  company  is 
confined  to  Ibo  SA.ftOO.Obo  of  (•  per 
cent  preferred  stock  on  which  divi¬ 
dends  are  in  arrears  $5:!. 50  iier 
share.  Practically  all  of  the  100.- 

000  shares  of  c*immou  st<Mk  are 
owned  by  fnion  Gas  Co.  of  (  anada. 
ffd.  Two  of  fnited  fuel  Invest¬ 
ment’!  chief  .subsidiaries  b;ixe  fund¬ 
ed  debt,  Hamilton  n.x-I’rodiKi  Coke 
Oxen.s.  l.fd.,  having  of  5 

per  *ent,  first  imirlga,ge  boiuls  ;ind 
$7:;i.5O0  of  ti  per  cent,  general  mort¬ 
gage  bonds  outstanding  wliUe  ITiii- 
ed  Ga.s  <t  l-'uel  Co.  of  Hamilton  Ims 
7 1 .5*)!' .000  of  5';.  per  ceir.  firsi 
mortgage  bonds  oiits'landing 

Tilt'  consolidated  tialame  .-heel  of 
fnited  fuel  Inx-esinienis  I.id,  plae.-s 
;i  vain,'  of  .$0,Sl".L’i'>0  on  fixed  assets 

again.sf  xvlii<li  there  i 

reserv*'  of  .AJ.OHi.OflO. 
premiums  <if  .$d..'’.7S,055 
aeiinisition  of  siib.sid 
ies 

Hireelors  of  I  Tilted 


I'inckrd,  K.  1., 


I,.  I’nge  r  I’ 

OTJrian 

.  «  Al’ITAI.r/.ATlOX 

Oul.sia  n.) 

X'Ulionzed  ing. 

I'Olll  111  . 

II  n  \  J,'>0,00i' sbs  X  i  1)0  Cfiix  all - 

X — ti'i.Tl'i  owned  t>v  fnion  Ga.« 
i’rer,.  si'io  pn|.  •gJ.ooii.O'ie  tt',000.f""i 

l''nntle<l  Deht 

*>utstano  - 
Authorized  Ins 

I.  I'c  C-n.  .XHs 

'll"'  iHjii  .  /.trT.s.eoo  roo. 

f.~  '.II  lielil  l.y  Ciiion  Gas  f,. 

niviiiKM)  ncicoRi,  - 

I’lrf — ti'-n  pri  annum — paid  piia- 
l-il'  I'l  III  .Itilx,  I'lgS.  ti.  Jan  Ts.'’.*, 
1  "r  paid  Xpiil.  .Itilv  and  <  Iclober,  lA.Il 
|.Hs<ei,l  la  II  lui  I-,'. .  I'*’!';.  I'aid  -t-’l  In  .Xog. 
1  iet7  '.ri  ;;  ri  oa  i  - 

•  MT'l*  Kits  AM,  ItlflKCTORs 

S  A.  XI  use.  pr».sidenl;  .\.  f.  Whit.-. 
V  I.  e -jii  e..,idf  III  .  1.  A  fiaBer,  'I'.  H 

fin*T\ai'd.  .Jo-.epii  Piggoti.  Tt.  I. 


'Itiiiin  -ind 


tr-'ll.' 


tt.  Maokenz  e 

.  '  aii'l  1 1  ea 

IN,  oAii-:  ACC  ol’N  r 


rom  i> 


rn<nl.s 

White 


I.id 

.1  .A. 


ire  .A 
fraser.  .f. 


xlx'prx'f-iai  on 
It)  additiriu. 

\  rar9  1  didrd 

?  o-j- 

s 

March  .31 

1936 

1  O",.) 

xv.'te  paid  nn 

Op^r  1  #v. 

1  •■4S.6S ! 

s7'i,no 

862. 0f»  I 

I'v  1  ompan- 

IR'm?  Inf. 
.Vet  Inc 

■SI, 914 
4.!h.h..6 

‘-•13.571 

338.81  1 
LM  . 

Tot.il  s  n  p 

1.611. 1  M 

64  1  .3J0 

a8S  Oh 

fii*'!  Invc-ft- 

lift  til.  sh.  pf.  .1.83 

2..‘»7 

.'Inrsr.  A.  V. 

<'itr.  assets 

1.0  fit,. ■,■.■■. 

rt,o.3  1 

,3 13,3:;  4 

<'nr.  lial*.« 

tot. .952 

;:3s.63 1 

278.896 

M.  I’igiitt.  A. 

'Vtlx.  cap. 

i.5ii.’.(;7:: 

1  1 

.<1'14  6  :8 

Hamilton  By-Product  Coke  Ovens 


( •por  pf'ifit 
<  »thpr  ttic 
'I’oIhI  MU' 

I  >pprPG 


hit'-'-CBt 
(*owt  amot*! 

Nrt  profit 
I  i\iUPmh 
8urp.  for  ,\f  .i- 
Total  sii'^plu'- 


3.37.8  I  t 
80.401 
;;  18.01 1 
m.9i». 


!►.«.171 
::2:).2f-3 
.0.618 
13 1.649 
•. ,  4 .032 


1934  .  . 

M**.257 

568,322 

46,155,553 

1.. 593,0 19 

1  709,202 

193  .  .. 

3a. .,3..  1 

7i  .427,646 

1.86  ,.01 

1936 

.7^-5,922 

;  9,883. 108 

4.420,.58^. 

1.417,779 

1  •—.After  adjuilmenti*. 

T  h.Kc'os^  f»f  curfcni  Itabilitte* 

Tproprrt  V 

Prof.  Stork 

C'om.  Stork 

1  »eb.  Mofk 

Fu?  H  Debt 

1921 

<29.374.691 

!3,000,u00 

$11,000,000 

$4,380,000 

$5,000,000 

1  1922 

29.779,247 

3,000.000 

11,000,000 

.,380,000 

."t.OOO.OOO 

1  1923 

31.119.587 

3,000,000 

11,000,000 

4,380,000 

8,250.000 

1924  .  . 

32.4.56.986 

3.000,000 

11,000,000 

4.S80.000 

11.000.000 

1923 

33.637.209 

3.000,090 

11,000.000 

4.380.000 

12.000,000 

,  1926 

34,513.839 

3.000,000 

11,000,000 

4,380.000 

11,998.000 

;  1927 

30,661.420 

4.156,900 

10.8.54,136 

4,380,000 

12,000.000 

I92H 

31.796.517 

4,987,400 

10,866,255 

4.380.000 

12.000.000 

1 929 . 

.3.3,111,639 

5.000,000 

13.86.5.056 

4.380.000 

12,000.000 

1  1930 

33.797.189 

•5.000.000 

13.865,0.56 

1.880.00<? 

12,000.000 

1931 

34.281.079 

5.000,000 

1 3.865,056 

1.380.000 

12.000,000 

1  1932.  - 

34,363.010 

5.000.000 

13.866.2.56 

1.380.000 

12.000.000 

!  1 933 

34.495.094 

5,000.000 

13,866,25*. 

4.380,00‘> 

12,000.000 

1934,  . 

.  34.414.308 

5,000.000 

13,866.2-55 

4.380.000 

12.000.000 

1933 

.4,831.. 0. 

0.000.000 

13.7  54,4)21 

3t), 34 1.200 

-  1938 

75,039,360 

o.OOO.OOO 

13.70-1. .52: 

.'I6.‘  16,200 

UABKKT  BtrOBU  KETf 

STOCK 

“A” 

‘•ir 

I’.e 

e.-rrd 

High 

l.ow  I-**' 

ii.ffii 

1  nw 

1930 

6?.: 

1 

''n  3  . 

3  ) 

17  . 

1937' 

.  lOE, 

3  m  ;; 

n 

1H 

•  To  Ocl.  1 

op»:b.4ti>g  batios 

United  Fuel  Investments 

L  niieu  fuel  Inx'csTini  tits,  I.id..  !.s  7’!».  T'lie  reorganizalioii  |ii;iii  "ill 
controlled  by  fnion  Ga-  <  d.  of  (  nn- ;  ini’lude  iieiinisition  of  Dominion  .\a- 
ada  and  in  turn  operates  as  a  hold- i  Itiral  Gas  fo.  tlierelix  making  the 
ing  eonipaux  eontrolliiig  IKimilton  i  new  eomp;iny  tlie  sole  distribiiioi  of 
Hx -Product  Coke  Ovens,  l.td.,  fnited  1‘giis  in  HaniiUon.  Imiii  ovement  in 


fiitiln  interest  m  Hamilion  Kx - 
l’|•odll<■f  Coke  Oxen.'.  I, id.,  i-;  i'nn‘'u- 
e<l  to  ¥i;,-t addiPO  of  5’.^  pri  eent. 
mortgage  lifiiid'.  due  Novi-mlu  i  I. 
f)55.  ami  -lift’.  1  ..'lOd  of  i;  p*  >  ient.,r.*-u 
eral  mortgage  bonds.  <li;<  .l;i!y  i. 

All  of  the  (•omp.iiix''  cum 
mon  .stock  I'lieldbx  fniled  fuel  lii- 
veslmeiits.  tJd.  T  be  rompanx  lia-  ;i 
model  n  by-produei  *  oke  men  iilant 
at  ;ii  Hamilton,  t'nt.,  ;.iid  i.s  itigtig- 
ed  in  coking  coal  .iiid  mefelitindiz- 
ing  the  bx  produels.  .\ppio\imatv 
:innu.Tl  oiitpnl  avail.-ible  for  stile  i.- 
TDb.riilo  tons  of  coke.  .■I.Tlb>.0"b  g;tl, 
of  coal  tar.  t.2.'il  tons  uf  ;iiiitiion'Uiii 
sulpli.'ite.  Sdil.ildO  gal.  cif  li-ylii  (111 
and  bon/ol  and  I’.ldo.iiilii  y(,  fu  fi.  ,,f 
gas  .All  gas  IS  sold  to  fnited  G;i.s 
A-  fuel  < 'o. 

.Net  eailiiitg.s  in  the  xt;ii  ended 
■March  TI,  lft;’.7.  xvem  reported  at  Tii 
times  bond  intere.sr  reqnirenienis  .ns 
*  otiiiiared  xvith  1’.74  limes  in  the' 
lireecding  xeai',  .''tiles  in  tlie  first 
txvo  months  of  I  he  eiii  rent  fiscal 
yea  I  xxere  reported  lo  liave  shoxvn 
an  ineie;i.-e  oi  IL’  jicr  (cni.  with 


nei  profit'*  als*i  higlier.  Tht>  coin- 
liany  eomph'ted  a  lefiinding  program 
in 

fiiieiTo's  11,,.  ((.inpany  are: 

."t  Mots*-,  T  f  I’inekarfl.  W.  I. 
I'uffiebl.  \  \  ^Tulllg,  \.  S.  nra*leii 
'  l‘  lb  11  ainl  W  H.  I.*'verinc 

United  Gas  &  Fuel 

1  eiii;*illo*l  bv  fndtil  fuel  Dne.si 
nienis.  Did.,  fnited  Ga'  &.  fuel  (  o. 
of  Hamilton.  I.id  ,  distributes  gas  fo; 
domestic  and  induslii.il  purposes  in 
tlie  citx  (,r  H.irnilion  I’ulilic  intei - 
esi  III  till  l•ompan^•  is  confined  to 
fil.ail't.onn  o'  .'.i.,  tier  ecni,.  first  inon- 
.gagfi  bond',  due  Inly  1,  I-iarn 

ing.s  *)f  Hie  i-oinp.anv  aie  nol  ri'pori 
ed.  Hiiritig  the  xetir  ended  .\I;ir*  b 
•TI.  IT. 17.  g!i.-  .sales  x'-c’e  I  per  tent 
hi'.'lier  th.in  in  tbe  nrereditig  xeai. 
"llile  gas  pj  ires  .  I'nuiined  iinehaiig 
ed 

Diieeiors  of  ili*-  <  onip.iu.v  are. 
.Tildg*'  .1.  G.  Goiii*!.  ;t.  A  Mor.se.  T'.  l*. 


Ptiirhar*!.  W.  D.  |i 
" .  I.  H.  Hendi  .e 
TTiompsoli 


iffiehl,  ,\ 
anil  Dr 


D  I'iig* 
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ISJl 

1921’ 

itmti 

192-1 

I92.’>  . 

192B 

1!I27 

1928  . 

1929 
1930. 
itmi . 
1932 
1933. 

1 93  , 
1!3,-.. 
;!'3*>  . 


•  I  .  I  ur.  10 
flit.  Assets 
3  1 
3  1 
tt  *; 

It  i 


Gas  if  fuel  Co.  of  Hamiliijn  and 
fnited  Suburban  Ga.'  co  T'lie  opera- 
tion.s  of  these  siilisiditivies  are  cen- 
Ireti  in  .uni  tiboiit  Hamiiloii.  Ont  .al- 
lliotl.gli  liusiness  of  liisi nbuting  gas 
for  riomc.sfie  and  indu-^trta!  purpo.sc.s 
is  .sliared.  in  some  seef.ion.s  of  lh*' 
city  xx-illi  Dominion  .\;itiiral  Gas  Co.. 
XX  hell  i.s  controlled  hx  I  'iiics  Service 
Co,  The  competitive  situation  ha.s 
made  it  iliffieulr  for  tiie  company  to 
secure  a  satisfartorx  profit  from 
distribul ton  <if  artificial  and  natur;il 
ga.s  and  preferred  dixidcuds  were 
!  reduced  in  ITTI  tunl  then  passed  en¬ 
tirely.  .\'o  prefeiTod  ilividcnds  were 
j  paid  until  ft*'  current  year  when  txvo 
dividends  totalling  I  per  .-liate 
j  have  bet'it  deelared 
I  farntn.g.s  o'  tlie  l•"llpallx  liavc 
:  shoxvn  improxomeiil  siiiee  HUIT  but 
*  eapibil  iTnrgaii.,'.al loll  is  tilanneri 
and  annoiineemciii  c-  expet-ted 
.shorll.x’,  pos.sililj.  in  oiiilmo.  ;ii  tlie 
'  annual  iiieoling  to  be  hcbl  Oelober 


tlie  company's  position  is  indicated 
I'X  file  inerea.-:*'.  in  xvorkiug  capital 
fi'otii  .?TL’I.T5  at  .Miireb  TI.  IPTT.  lo 
-1. 1 .5"2.il7T.  at  Mareb  t'.I.  I'i:’.7.  and 

•S1.(>TI.!'77  ;il  .Iiine  T.u,  fit’, 7.  In  the 
fi.seal  xear  endeil  M;iiib  TI.  lf)T7.lli<> 
company  had  net  profit  of  t:tC.ii.'7. 
eiitial  to  .?4.S;5  [ler  share  *>n  the  UO.- 
OOii  .shares  of  prefi-rreit  stock  oiil- 
in.g.  In  the  )irecoding  yeai  net  pro¬ 
fit  xvas  SUIT. 571.  eniial  to  T7  per 
.share  on  the  preforird  In  the  first 
(Itiarter  of  tlic  eiirreni  fiscal  year 

net  profit  xxas  eriual  to  7*>  eeiifs  tier.  *  ,  ii  r  ,  -  . 

,  r  ,  -  litre  also  held  for  supplying  gas  to 

share  on  the  preferred,  an  improve-'.,  •,  .  ,  ...  . 

'  .  the  residents  of  tive  towns  on  the 

mrni  over  results  in  tlie  same  puar- 

lei-  of  llitjii. 


Northwestern  Utilities 


I’niilii  ftilii.x  *  nmmissioners  of  the- 
I’rcivinee  of  .Alberta,  luiseii  on  a  !*'r  ' 


a  m-- 
flo"  ..r 


Keveiiue  of  lh*'  conipaii.x  i.-  deriv¬ 
ed  Irom  siili.sldiaries  selling  natural 
and  aiTifii'ial  ga.s.  the  latter  obtain¬ 
ed  in  the  nuinufactiire  of  coke  from 
xvhieh  there  are  hy-priniticts  xvbieli 
e*>nl  ribiite  .ibout  lb  I'er  cent,  of 
gross  revenues 

fnited  fuel  Iiivesiniciu,'  l.td,.  lias 


.Nil! -lixii'.-iei  II  ITilitie.s.  I.imiled,  in  that  area,  xxiih  ,u  ..p,  ,,  f|, 
oprrui.'s  tiiidei  an  exi-ln.'ive  twenty- i  Ki.iiiiil.iifip  ,-,f.  ,|,p 

.xear  r*  ii*.xx able  franchise,  to  ,'Upply  j  field  js  [itodueing  wilh 
natural  gas  to  the  city  *if  i;dm*,nton  1  7,t)00.iiiT|i  c.f 
for  duini'siie  lieai  ing  put  posi'.s.  These  ■  T'iio  di„tril)itli.,n  pl.uus  lon-i'i  .c 
rates  are  fixed  l.y  tlif-  Hoard  of  j  ITS  uules  of  pipe  luie.s,  and  mam 

pre.sstire  rogulaf ing  slation.s  ui  ihe 
city  and  si.v  .similar  si.-itions  iu  tlie 
net  return  after  deducting  .sinking :  towns-.  Tim  plant  in  lh.,  citx 
fund  and  ileplotion  funds  and  oper- ,  fdmonton  lias  f.icilHies  u>  t-iko  ci'.' 
ating  expenses,  favorable  fTam.-hises  '  of  approTitnately  iti.ond  consume..: 

an*]  as  at  March  .Tlst  IPT,.';.  a  total 
lb.7,T;:  customer.^  were  eonnecled. 

•  •API’rAI.IZATIOlNr 

Aiitborlzed  tsstier! 

»  n  p  V.  C'l,il*ill  .shs.  z£O.UOO<ili' 

Prior  pi  e'  I'.r;, 

rum.  tlOO  par  .xi.non.nOA  ri  STx,4*i-i 

KKnilr,!  I>rt>< 

Ol  o  r  * 

Sen--!  A.  s 

!■'.  '  ■  f  .■'.'"iiJ.OiXA  K.,  t  *1 1  ."Ott 

7.— OwnrJ  *■>■  i:dm.xti*i'o  Gtiliio-s 
y— Oxx'd*.')  b.e  t)pTTi.  Ga.s  and  l>.t«c- 
ric  and  il.s  s'lbsbliaries. 


main  iran.smission  line  between  the 
field  and  Hdmonfon. 

The  company's  natnr.al  gas  ftelil 
is  near  Viking,  abfiut  eighty  miles 
southeast  of  I'dmonfon  and  it  i.s  es¬ 
timated  by  prominent  geologists  |  p,,.,, 
thaf  tho  r.'sorve  eonlain.s  not  le.ss 
than  tiO. obit, "00.111.1(1  cuhi*'  feet  of  ga.'". 
Production  is  licing  made  from  an- 
otlier  field,  near  Kinsella,  \o.  T  xvell 


take  the  o/j^muynal  woete 


7'/ii.s  \(ittonul  Cash  Reijistei .  in  udditioii  to  cla-ssifi/imi 
nil  transactions,  prints  pnrtinilars  on  grnh  and  original 
Ilf  customer's  bill  and  antomnlii'allif  iiils  off  anil 
deposits  ttio  stub  ill  *1  lorUrd  rercpturlc. 


I  hvi  ,\aliuniil  Ar¬ 
il  IU  tiling  Machine, 

ictlh  full  typewriter 
niiH  lidding  vtachinr 
kcu  boards  uiituina 
tienllit  registers  and 
prints  on  the  hill 
lompletc  details  ol 
the  rnsfonirr's  *,*>- 

I'OUIlt 


I' rom  Hciiilax  to  V^iincoiiver.  the  I'ubltc  Utility  ConipditiPb  oi  the  r.)orniiiioH 
.ire  iindiii"  in  National  Caxh  Reuibter  Systems  the  complete  and  profitable 
.solution  to  their  accountiii!;  problems.  They  are  e-xperienemg  satisfactorilx 
what  it  means  to  possess  at  last  a  » omplete,  speedy,  error-free  mechanivai 
'  ontrol  of  all  accounts 

\  National  eliminates  e\crv  maji^m  ol  error  and  loss.  In  these  iitility  com 
panics  it  is  providini’  positive  .sategHiardino  ol  all  moneys  received,  accurate 
accounting  of  all  charges,  a  tnmimum  of  costly  figuring,  increased  net  income 

and  absolute  protection  for  everyone  responsible  for  money  or  records. 

HERE  ARE  THE  ADVANTAGES  YOU  GET  WITH 
A  NATIONAL  CASH  REGISTER  SYSTEM 

SAVLS  I  IMF  AND  L.ABOR  — -  In  the  few  seconds  required  to  trrtilv  the 
eustonicr  s  bill,  all  detail  conne*  led  with  the  registering  ot  ti  Ir.iiisiu  tion  is 
aiitomatiailly  completed  Ihe  old  method  of  gi\tii>:  t  ti.sii.,meis  a  uil>f>cr 
stamped  or  hand-written  re(ci|)l,  nc(  essitated  additional  detail  wotk  utlhoul 
any  assurance  ot  a(  <  urfile  rrrords 

INSURLb  /\CCUR.\(''l  —  I  lie  piiiiDtI  ligme.s  on  b..th  tl  ir  maiiT  portion 
.md  stub  ol  the  bill  in.siirc  (.i)  I  hat  the  t  usiomei  irt  eipl  anxi  uH n  r  records 
<tre  identical ,  (b)  (  biit  .tit  .it  t  ui.il*-  ie<  <,id  h.is  Ireeii  letamed  lot  t  redilmg  tlic 

payment  to  the  V ustomei  s  .Tt  *  I, iml  .ual  (»  )  I  li.il  .ill  ih.mm'x  jei  eiv  cd  In 
accounted  lor 

provides  CXJlVlI^Lt.  1  L  mex  h.xm*  <|1  t » HI  trol  xd  ,k  x  xumi  s :  minintu’e*  et  tors , 
checks  accuracy  ot  cash  ici's ;  gi\*s.i  (;uixk  If.tlanxc.  spexxU  up  serxKc.  .tiixl 
protects  ihe  customet,  the  (.ishici,  aii*l  the  (  xintpalix 

1  litt  i\.xti('li.xl  ir(Hr.'.<  niuiix m  xoiii  \ix.miix  i-.  InlU  ■  ni.xiil icxl 
1.)  xlisc  xis.s  yiitii  axT  ountiii'.i  prolxlems.  Hf*  will  .ll.ldix  X  OIIMlIt 
xxilh  vnii,  vx’ilhrnil  nl)li-..,.l n iti.  <>n  yiiiir  |)MT 1 1.  nl.x r  i i'*)iii i riiu-nl ' 


CANADIAN  PUBLIC  UTILITIES 
USING 

NATIONAL  CASH  REGISTER  SYSTEMS 

BrfHMli  4  otumhlti  'l>lrnbon^  ConM».*iM  r. 

VtitM'Oiiver,  B.C. 

A  Iberia  4«oYernmoiir  P «i(noo  ri»M. 

Alberta.  <l*roTtnelal  » . 

>»rlhYvcAtern  I 

A  Iborta. 

Clle  •»r  I  icbl.  WiilM.  I  rlefiliuKc*. 

iTilnioii  Ion.  4ll»erl:i. 

I  nifiii  4'onipoii.v  •  ii  ••  ••»  6^  I  ,  AIKrrfi^ 

Liberia  (•<»%t*riiriirfif  i  .‘ilcnrr, 

Allirria. 

l.lfv  of  4'atc.arT,  Dln-frir  l.lcbf  Mepartnte n f . 

4  alRary,  Albrrla. 

alfheM  nil  Goveriiniriic  'IVIr  plioiM**, 
iCeeinn*  AanL. 

••oTorniiiriit  T>lrplioiir«  of  8lanltol»8. 

H'liinipee.  Mitfiifol*:! 

I^'lnnlprff  Hydro  l-!lr«’lrie  .^yuleni,  \\ 

'•’be  f  f'ompativ.  'Fnroimo. 

•  Hit  arlo* 

HyUr*!  17teetfio  roinml«tBion«.  rnat  )ork. 

!\orfh  York,  Wetit  York,  Ontario. 

Hydro  16lretrft*  I'omniivKioo.  Cal liartoeH, 

Otta«vii  and  f«aelpli,  ttntario. 

Heard  ot  ljl||ht«  and  Ifrat  i'ornniiHsion, 
lOirlpli.  Onlario. 

8rnrbor«»«i{(li  I'lihlio  i 

'I'oronto,  Unfarlo. 

Offavra  i«a«  and  blIrvCrIv  i  ofiipanira, 

Onlfiri«». 

(•aftnraii  Pofrer  Co..  1I«H.  Qnrhe*’. 

Ilealmil  <  oko  A  l^lannfarlariaK  4 
\'llle  I  a  ^nllr.  Hitrbr«*« 

OMOfival  ll«^af  A  l*owrr  Couonhdnfr il, 

(Jill rral.  <|iir l»rr 

<7orporalloii  of  fonnilH.  Monirenl. 

•larlior. 

8  l«a  %»lnl^.io  %%'ntri-  A  I'oyvrr  I'omnnay,  ‘Ibrrr 
Cl«rbr«- 

«|t»rbr»'  4uojpafiv.  4|»»rlfr« 

4|orl*ro  ICalItTay.  (ompany* 

(ffirlti**'.  ilarhr*' 

.A v fy  Hran8%«l«'U  'IVIrptioar  (.  oinnany  I.id., 

John.  .V.H. 

I'oovrr  f  f»innil»8ion.  S^alnf  .Inhn.  V.K 
(  )inad(i  l^lrrlrlr  Co.,  Anihrrat,  > 

>larlllmr  I'rlrisrapli  A  'Irlrphoiir  4'oniP***«, 

I.id..  ll.tllfa 

I  Ikbf.  Hraf  A  ru%vri  1  <»,  I  td., 
llalH.is,  -> 

4«al«*u  *l'i‘lrplion^  (  •  f  Id.,  .lnhn’« 

\  i- foil  II  tllaiiil 

>  o««  loiiiidliMid  I  vC  I'Mwrr  (omi'inT,  lid,* 

Ml*l 


THE  NATIONAL  CASH  REGISTER  COMPANY 


OF  CANADA  LIMITED 


Head  Office  and  Factory,  Toronto 


Sales  Offices  in  all  Principal  Cities 


B.  C.  Power  Corporation 


_  _ Z, _  OmCEB**  A\0  UIBKCTOBS 

,  1  ~  Murrtn,  pwident;  \  T.  Gowsrd,  'Irp- 

Third  Dividend  Increase  In  18  Months  Brings  Rate  To 

Original  Basis  Of  $2  A  Share  —  Earnings  Showing  ron“.^ndc‘;K:c;”dLr;E''H^ 

Steady  Growth  And  Outlook  Is  Bright  IlSdS!"  - 


THE  FINANHAL  TIMES,  MONTREAL.  OCTOBER  29.  1937 _ 


o  4,‘>  cenl»  in  Aprd  IW.’ and  to  50  ccnti  I’rav.surp  1,239.401  1,034.691  |  | 

"B“' — Nonr  paid  I'otal  »arn.  «urp.  l,9fl,s,63n  l.23'.),40f  1.219. TOj  *  JT 

)mrEB<<  A>'D  UIBECTOBS  JITS  M«i  Jlbo  _ _ 

Murrtn,  proridont;  \  T.  Goward,  'Iro- _  ^  •  I  a  r"  •  n  ri  •  J  I 

''\a"  I'uT*  A  j"b'  '  lo'-Jud-"  propnrty  ta,  ,  Furthcr  Sharp  Contraction  In  1936  Earnings  Reflected  Loss 

n.s.Godi.i,  jr.?Geo:Kidd.p“.\/Tho^^^  Of  Edmonton  Contract  And  Revenue  From  Ottawa  Valley 

T.vior  Power— Agreement  Reached  With  Hydro 


,  lUised  to  4S  cenlB  ID  April  193/ and  to  60  cents  Prav.jurp  1,239,401  bl, 1 1".4/»9  1,034.69 

|loO<!tobftr.  - - —  ...  - - - - 

*  iM»  *'B“— None  paid.  rotal  earn,  iiurp.  1.306,630  i.23t>.40f  1,219.76 

OmCEB-a  A\0  UIBECTOBS  $l  76  5!  «i  Jl  « 


prcEinent;  Mr  Herhnrt  Mol  ,  Anarew  t  non.  ,  in.JudH,  proporty  ta,  ,  f  UrtHCr  OHaTP  V-OmraClIOn  in  1 19  JO  learnings  IXClieCICQ 

Of  Edmonton  Contract  And  Revenue  From  Ottawa  Valley 
mnd^w.iEmwt  RoRera.aooy.rxiutint^  Tavior  Powcr — Agreement  Reachcd  With  Hydro 

una  U.  K.  MacAUlIan 


Prev.  nufp 

199.888 

a497,977 

784,902 

Tot»l  mirp 

Trant.  lo  depr. 

222.350 

399.883 

889.889 

rrn  . 

12-5.000 

200.000 

827,881 

1  Surp.  rarr. 

1  forward  .  . 

;»:.3.5o 

109.HX2 

606.7B8 

with  tht»  otiartorly  paymont  mad*’ I  atraot  r.oilway  .ayatem.a  In  Van- 
thls  month  iho  dividond  nii  iho  '  A”  ooiivor.  Victoria.  New  AVostminater  Lj.^^ 
stork  of  nrilish  (’olunibi.3  Power  and  siirrmindlns  TminlclpalUlea  The  '  1929 

Corpor-itJon  I,fd.  was  h.Tt  k  on  ihe  A.’  rorporution  was  formed  iu  1928  by  ,  . 

a  ph.Tro  annual  baais  wliir.h  prevail-  t'anadia.n  flnanrial  interrstn  to  ae-  ii.,”.] 

ed  from  tho  formation  of  the  coin-  qniro  tbo  biisiiu'ss  of  the  B.t'.  Kler-  I  193a  . 

rany  In’  1128  until  detohor  IS, 83.  trio  Railway  Co.,  which  had  b«en  in 

Thi.s  represented  the.  third  Increase ;  .successful  operation  for  .3.S  years  i;'3fi  !!!'! 

In  the  dividend  rate  williin  a  period  i  and  serves  a  territory  of  over  1.500  . 

of  IS  months.  In  .April  10.36  the  i  .square  miles  with  a  population  ~*ToOrt.t 

quarterlj-  rate  was  increased  from  |  o.'  liT.A.OOn,  The  number  of  cap  and  i-rofi 

371^  cents  a  share  to  40  cents  a  e.leofrlo  cu.sfoniors  shows  n  stead.' 

share;  in  April  1037  tho  rate  was '  crow-tli  each  >ea.r,  with  a  corres- 

n^aln  raised  to  46  cents  n  share;  pondme  Incre.ase  tn  output  of  gas 

and  thi.s  month  there  was  another  1  and  eleetrie.lt>-.  op^'i-Tn^nsM 

Increase  to  60  cants  a  share.  Ojierate.s  14  Power  PLint.s 

For  the  flsca.1  year  e.nded  .lunoi  Stib.sldi.'ir'  companies  of  :he  cor-  i)p|.. and rm', 
30th  1936,  the  <’,orpor.ilioii  reportibi  j  operate  11  hydro 

net  earnine .smarter  all  eharsos  electrie  power  plants  and  .3  steam  Aiipraisauip. 

alent  to  51  77  a  share  on  the  A  plants.  Tlio  iiltyiuate  capae.ltj’  of  .ill  ■ 
stock  which  compared  w-ith  j1  6-1  a  eonlrolied  by  the, 

share  earned  for  the  preet'diiiii  >  e.ar  porporation  Ls  atUmated  at  SOO.lOii  n  . 

and  witb  divideuds  of  .S1.7i>  a  share  „  Power  and  light  is  suRplied  to  v  , 
distributed  during  the  yerii  under  cities  of  Vancouver,  Victoria.  ,\e"  .\  G.ividHnds 

review.  In  presenting  the  report  at  Xorih  Vancouver,  Kiun- 

the  annual  meeting  pre.sideiu  V  i.  i^ops.  and  26  other  municlpaJities  t'V'"* 

Murrin  stated  that  eondiiioiv  in  tne  tension 

territory  served  by  the  >  ('nip.m.'  ,  -j-f^fismlsslon  lines  are  operated.  I? 

were  Improving  .'teadil.'  .im  t  i.i  'I'h’ea  ga.s  plants  art*  Operated  wliJ. 
the  prospeem  were  goo,l  1  or  Ui-  ^^pacit.v  of  12.500.00'i 

first  2  months  of  the  cnircm  fi.soal 

company  has  6P4  39  I  \  .aui  ,• 


STOCK  MABKirr  KFCOBI* 


B  Stork 

HiKh  1.0 


U93-. 

fROFIT  VtOIOSS  ACCtHIVI  i  l;i.35 

1936-3  .  193o-:ir.  i934-3.->  :  1935  . 

$  $  J  ;  1934. 

Gn-w  ^r^eu'l(^.  14,908.739  1S.9.''0.956  13.n80,09t  ;  1933 
Kipcnsc;  .  ,  '”*7 

Gluti  riprnsp*.  l7. 4.11, 301  f..l0''.95O  5..‘'60, t.'.O  ;  lltSl 


l.9.|2.9,55  1.842.29.' 


'20,31.5  1JS.».T2  .  'fp' 

Not  re. Hou».  4.503,086  4,191.502  4.190,5.8  |  19.1.5, 

1  Pond  in*.,  etc.  :  V*34  . 

'  '2.736.857  2. 549, ,'60  2..505. . 504  ,  1933  . 


.>iir)dtl>  ior  >'e*r 


■otit.  I.76«.22'l  1,641. i>42  1.685.074:1931. 

idHods.  l.TOO.OOO  1.550,000  1.500,000  '  19.10 

loryear  662J29  91,94'2  18.5.074  1928 


-.Adjtttted 
-I  >eftcit. 

t*I>F.RATIW4»  .ST»TISTir8 

Motor  Lo«il 

K.W.H,  Consuniere  in  II  T 

_  423.384,644  132.640  183,696 

....  379.789,058  r29.21.3  173,39.  I 

....  311,489.48.5  126.092  liH.5!lO 

_  324.1o5.'J63  123.366  !.i3,3i8 

_  .824,085,930  122.2'  8  1  59,37 

.  ..  346..549.0J.5  121.161  159,939  1 

...  .'172.282.0  ».5  ll.8.'26:  r.7,IOO  I 

.  351.047,572  110.4.36  1.51,244 

..  312.627.810  10,5.'I08  141.378  • 

'.•'10.405.805  100.33.  128.:lll 

Gae  S.»l(t  'l.le.of 

Cubic  Feet  Gonsum-’n*  Main.r 

...  1.2'I8,827,000  48,  "11  642.92 

...  1.236.376.000 

...  1.I89.7I9.000 

...  1.12,5.268,000  4', <41  632  92  I 

...  1.221.304,000  42,269  604.89 

..  1.313.0‘4,ono  50,728  .590  17  I 

...  1.272.87O.000  50,60.  72.42 

...  1.263,048.000  43.30.  .■>,'l;i,02  I 

...  1.192,4.33,000  45.16,'!  491.33  I 

...  1.0703110.000  41.1  11  141.92 

rmeenue-M  Ireighi 
Carried  TonnaKe 

.  70.875.942  349. li"!  , 

.  6r.:i8i.n7  2'i8.22.i ; 

.  64,455.164  215.!  19 

,  .  62.866.184  198,618 

.  6;i.I90.4l:>  218, .76 

. . .  69.862.119  249.28.5; 

.  74,249.659  .348.220 

.  76,I13..5.>0  4.54.111  ; 

. '  7  .  .6'il.o,31  .,33.090 

.  77,068,6.56  487.896  ' 


Power — Agreement  Reached  With  Hydro  J -.Adjust^'' 

_ _  _  _ _ _  _  d — I>eficit 

Reflecting  the  loss  during  193, A  of  |  rolumhia  iiiul  the  Kootenay  district  ***"’’'' 1985 

the  company's  eonlraci  with  the  City!  of  that  iirovmc.o,  providing  for  .an  i  "Meta  .  $'24,927,869  $24,843,G3 

I  of  Edmonton,  as  "  ell  as  the  f-ollure  '  tnterchnnge  of  power  between  the  : .  '2;88l,6n  ^2:623:nvt 

of  the  Ottawa  Valley  Power  sub- j  tw o  conipanies  This  a,greempnt.  it  is  i  stock  .■»iAHhFT  KF«  itKir 

sidiaiy  to  pay  either  interest  on  its  understood,  has  worked  out  advaiita-  I'mfi-m-d  ‘  <  ,..,,mon 

debentures  or  dividends  on  its  stock,  geou.Ci.i  for  bulb  oiguui/ai ions,  ’  H'kI'  i-ovi  ink'ii  l  o» 

opeiatiug  results  of  Calgar.'  Power  c*lTl  At  l/.ATttt.N  jijjn  ;  ,^n  22>i 

Co  l.td  for  the  'ear  lASti  revealed  ,,  ^  i92o  ..  'iso.  is 

.  lyiu..  HI  HO  .  ,  ap.  romnion .  $,..nnn,on,i  $3,.5no.nim  c  c  , 

a  furthet  sharp  contraction  as  com-  ran.  PrefsrrHd .  7,soo,onp  6.000.000  jiVlA  i!.,  !!  7'  .  :> 

pared  with  the  preredtiig  year,  tlross  FiukIivI  iioM  I  1:21  .  i-'il  4 

earnings  showed  a  drop  of  only  p,-  Author, rad  Oou..„din«  ;  1924  ....  .  ..  45  41^ 

000  at  $l.!17l,Sfi8,  but  net  earnings  jpsp  »i2.6P0.(,nn  *10.000,000  iii'js .  ..  52' j  4, 

available  for  dividends  on  the  pro-  .30.>t.  5CJ  lat.  m.  du*  1927  .  100  .-,9 

o.r.,.!,  «..rn  off  shirnlv  at  2.no0.00o  l.aSO.OOO  tWS .  ..  175  too 

ferred  stock  "*  re  t  it  .  n.i  p  roMirARjiTiAT*'  ismiviir  Ac-cjii*a;'r  19'29  .  i®**  15', 

$388,153  from  $171.30,5  In  133,5.  In  ^V>  ^  isoo;.;.-”  ..  r-a 

1334  net  earnings  were  reported  at  $  $  I  iuii .  I25  !2n 

tc^  *l’bo  VPtir  nn  (»roBS  1,.  il,86  4.02  .4H1  l,0.t6,I»«o:  .kUo .  •  w 

$6(>S.ISi.  I  no  prosoiH  >cdr  ,i.n  . .  708. i8i  .oi,.sii  . .  ...  .. 

agreement  between  Ottawa  A  alley  _  - - - i  .  ai  »n 


reg.ird  to  litigation  on  the  po'ver 
oontraet  between  the  eonipajiy  and 
the  provlucial  commission.  I 


East  Kootenay  Power  Company 


year  net  earnings  app  iC.i  >  o  o  ,  e  piGc.o  of  ga.s  nuuna  .md  serves  4.3.- 
"A"  stork  showed  a  can.  e'  >1..",  .  rusfomera. 


a-  Commission  arid  of  Canadian  I  tili- 


\  -am  of  more  than  25^7-  tn  net  In  1323  an  arnuigement  w-n-s  com-  v ommissioi,  aj,  .  trnnsmltUu) 

.umiings  "as  reported  by  East  Koo- ,  pleted  between  East  Koote.nay  Pow-  Hes.  ‘  '  .  ^omnany 

teji.i'  Po'ver  '  o.  Ltd.  tor  the  first  er  and  Calgary  Power  Co.  provddir.s  |  ^  , 

TiA.Nniiw  of  Its  rnrrpnt  year  for  an  intarcoanficUon  of  the  eye- 1  Hiff  riolil 


(rfOBii  aarn  . . . 

1,971.88« 

'>!.(I2  ,481 

1.0o6,0:o 

Opar.  . . 

708,181 

.0l,.5ll 

8<H.018 

Net  op.  rarrv.. 

1326.3.6.87 

t. 32.5.070 

1. '277.7.59 

Invaat.  Ino  .  . . 

6,400 

M.OS! 

288.347 

TotAl  inc . 

1.270.000 

1.. 380.0.51 

Bond  int . 

590.  .77', 

50-1.510 

^6.0’6 

K^chanjjtT . 

4«48l 

0.104 

7.221 

(>l.her  int . 

49.96.5 

T'>rpra»*  . 

tv. ',.000 

290.1)99 

'g?.5.onn 

Ira.  taxoa. .  .  . 

o.r.n^ 

i;o 

20.4  r*r* 

Amoru  $d  hd. 

nuuv . 

41,4.  3 

41,40(1 

30.302 

Not  fne . 

.3«K.1dH 

471. on:* 

r,08.4«7 

I'r^l.  ..Iv . 

000,000 

aoo.o'io 

({60.0nn 

Gmn.  .liv . 

■2)fl.l)()(i 

2l0.0Mn 

•  •um. . . 

0H.4K7 

•  niit,  1. 

RKI  ORP 

^'ommon — por  annum,  paid  to  .Tan. 
InrraftAod  6%  per  annum  1st  .\nril.  IftcO,  and 
4jMart*»»'lv  t«  J#n.  omitted  April  and 

fclnca. 

v*B»f4sr»Td-  6%  per  annum. 

OFI^ICI^.RS  AMT  IMRM  TOKS 

T.  \V.  Killam.  rhairniMii;  G  A.  Gaharty.  pre- 
sldont;  U  It,  nait**r,  vlro-pres.  and  man.-^fr.;  F. 
t  t’larkn,  troa.^uror;  H.  Tf.  rarl»»p,  K .  :  L.  G. 


I  Jp.  D  i  /;  I ruv  1  teba  ,  $lU8n0,7hH  .?tl,^o^.fino 

oxican  l>.  &  r.  mvinF.vn  rf< obd 


Bt  ,-93,341  a.s  I'oniiui  <■  „  " 7  ,  The  street  railway  departm'int  op-  months  of  it.--  current  fiscal  year  for  an  Intej-coanectlon  of  the  «ys- 1  .Series  lllff  I'foM  wTiIIa  ininrnvin,.  .-end 

9..5  for  the  cprrespoudtn-  i  <.  |  er.ale-  132  mile.®  of  city  cAr  lin«-  which  conuueiiced  April  1st  Net  items  of  the  two  companies.  The  In  Alberta,  11.331  retail  eiistomer.s  ,  ure^oivil.Hn  -  M 

the  previous  ri.scai  ' '’j* '•  nni-a'  ^  f"r  *hc  in  nod  "as  shown  at  $128,316.  nece.saary  transmission  lines  wers  aro  .served  over  the  romp.my's  own  „  '  , 


__  _  _  !  7‘*7.  pr#‘farnnrp  payahlo  1st  May  ami  Novnmb**’' 

}  pSflBivl  fn-  half-ypar  pndpd  .April  ^TOth,  IMI.  an"* 
\\  nllA  Iniprovill^^  «.*onfUtit)Ti.^  vlthm  |  Hif roaftor  up  to  May  l.  H»27.  when  arrears  of 


a  totnl  of  o4S  miles. 


Tbp*  r'ouipaiiy'.=  fiald  of  servriro  which  rompiirpd -vvtth  $101  for  tht*  constructed  durln>j  and  the  ar-  disfrlbutlon  lines  ^md  :.\3o2  ovar 


re.port  it  -nns  .announced  .hat  an  !  rmbrni'e.^  tho  most  ^hiclcly  populated  corrr.-pondin.:  period  of  Ihn  preced- 
mediate  start  would  i^diictrmL.o-d  .-ecLon  of  uig  fi-’ra!  '.'i.r  A  furthcr  maten,9l| 

An‘n'^1,  ti  Vovkm  nl  uc  of  the  cnUmihi.i  which  proiinre  impi'o' cmenf  tn  operations  for  Aug- I 

one  bp.  nyh«  R.iik  n  ^  h.vs  .srhmved  an  outstanding  decree  Ji  i.®  mdnatcd  tn  producUon  Mr  | 

h«  tV^no  non  ’i  -'•■'mmeroia;  ,ind  in.fu.Mrial  pr-  rh.it  month  "  hioh  w, as  up  (it  s  shi. cos  , 


*  Power  Caj.  to  Khow  a  inoderalo  im-  !  annuaMy  up  in  May  1,  1931.  Nnnn  thereafter, 
provement  In  operntion.s  over  I.t-U  L,  preterem-e  4^(,  paid  Ist  May  and 

.  ^  J  .  .  ,  j  Vovembpr  T’aid  from  1st  Mo$embpr  1^2*.  to  1st 

year  Increasing:  roKt>  are  Fuhsiaji-  Mayi9:u 


rvirnii  1  hGif  ; wprp  oischarKPu  by  issup  of  gprono  prp 
”  j  fHrorcp  Mtock  in  May,  1^27.  Idvinonds  paid  spmi 


corporation  the  estimated  cost  of 

the  1nst2ill,3tton  t'.'  be  $'..,90u.npo.  .1  duruic  ■ 

Is  empected  the  neiv  unit  will  ^  b e 

readv  for  productinn  by  the  lata  ih.I 

or  early  winter  of  1338  re-ultc,| 

1  \I>B.n8ii»ii  Til  Op^THti'’"'’  made  by  rhn  i 

p-nrlnc  tbe  fiscal  year  ended  .luno  tiaJiiies  for  ' 


-orre.rponding  pertori  „f  the  preced-  rancement  i.®  working  out  for  tho  of  ^  wholly-owned  subsbliari  '  _  ’  rnuon.s  o  ..r 

112  fi.sca!  'ear  A  further  materi.i I  I  inuuial  benefit  of  the  two  companion.  ,  operating  a  part  of  the  lut-v  of  ' , Incre.istng  cost-  are  FubBi,-.ji  Mayi93i 

u-  II.- n;  .  .rp...  1..  h  --  tlallv  cutting  down  thl.6  tncm.-iso  <  nmm-n  I  a«t  paid  lor  quarter  ended  :-ep- 

mpi'O' cmenf  tn  operations  for  Aug- I  CArrrAi.i/ATiiiN  .  (..algary.  In  addition,  tho  compaii'  ^  .  ,,  lembcr  30. 19I3 

list  1.5  indicated  tn  producUon  Mri  ,  'supplies  the  entire  power  require-  «' st  eight  months  o  the  stock.) 

,  .1  I  i-u  B  661  sr  y  ,  '”’''’’99  no  par  value  sn.ono  ,h»  39.900 , he.  .  ,4i.t-4K,.»i  yr,  eiirreiitve.ar  gross  0.3  rnng.j  totalled  I  (- 

■h.i!  month  "  hioh  ",x.9up(if  8  661  si  y  1  ,,no  ,-  n,ioo,i«  n  000000  menis  of  the  municipal  distrlbutl-vn  _ -  ”  .  '  '  v.:>.  u,-i 


gre,-.y  during  recenf  'ear...  The  fav-  kwh  a.-  ig.itnst  7.876,552  k.w  h.  f'Oi 
ored  posGlon  •■■f  :he  City  --if  Van-  .Aiigii.st  13JA 

couver  in  ickCh-n  lo  p.x  ific  trade  Tor  the  year  ended  Mar'b  ^'jFt 


9.900  ,hj  .39,900  ahs.  '  ,4i.t-4K,,»i --r,  eiirreiitvcar  gross  e.'irning.j  totalled 

.5.91)0.990  .$1,9911.090  ments  of  the  municiiial  distrlbiitbin  ,rc8-i.-.o  ,„4,i  «- 1-1  con  'ear 

.svstoni.s  of  Calgan-.  Red  Deer.  .Mac-  J^.SSn.loS  compared  I9i8 - 

1,7,8  Gonscon  ond  Ponok.l  =411.1  '*  aP®-  »  gain  of  $,13,632.  hut;  1919.  . 


MARKET  RKCORP 

C'omiDon  rrcjerf^rl 


^  ^  cou\er  in  rc:aM»*n  io  Pnnfjp.  frad»M  Tor  t.lu^  ycAr  At.Ar'h 

or  earl,'  "in  er  .  ■>.  re'iil'ci  ;n  gre.if  -tridf-.-  being  r.'37  gros.«  earning.®  showed  an  in 

1  \I>B.nsii*ii  Tn  Dp$TBtinns  made  by  rhe  ci;v  .i.y  .  port,  p.  ten-  '  crc.ase  of  .?.'7.iiob  over  the  previoi-'- 

During  the  fiscal  yfor  ended  .luno  tiaJilies  for  fiif  -.ro  growth  lu-e  ey-  year  ;it  ‘Tod.l'io  hut  net  4-arning'- 

30th  l.a.-^t.  3.12.  ndditional  elee.ric  [reniely  promising,  md  'be  power  "ere  Ih.tO'’  lower  a'  -233. .".18,  falling 

consumers  weie  added  bringing  rninpati'-  l.~  adei-iiiatelv  prep, in  i  tr  short  of  interest  requirement.®  ->•' 

meter  installations  to  132.810  aud  varioq.-  ®9.-.  the  funded  -iebt  b'  $5.3;:)’.. 

the  commerrial  motor  lo.ad  was  in-  vices,  wit),  aiiv  ,icgreo  of  exp.m.sion  East  Kootenay  Poiver  go  t.td 
creased  b'  4,800  horse  pniier  ,<)  ^^  qp,.,,)pp  .j,  prov-ncc.  owns  and  operates  2  Iivdi"  clcctnc 

lS3.fi9fi  h  p  .  .  >o  tbe  90111)1  irativelv  nc.ar  future  plants  on  'he  Bull  an<l  I'.Ik  River- 

Powpr  output  'vas  the  createef  ,p  (  IfITAI  l/ATtt.N  in  the  4'^o^r'«5  \f>st  Brit- 

th^  companx  s  hi.^Tnry.  and  shou-o.i  <  olmnbiit.  tht*  former  vslfb  an 

on  lnr$»Tucri  r»t'  4'^  k ,  W  h..  o*"  H  C  Fewer  ...  ,  _ <•  *.  ^  -...i 


l.«t.  M  Gold 


Funded  lood.  Gardston  and  Ponoka.  and  '' o>  . . .  m.i  j 

Nftee.  GoM  T  *  s.A  j.'.oo'yooo  of  tho  nowrr  nsed  In  .n  ^  ruirnin^a  for  t.bo  f^anto  portod  : 

I-*  7’»  S.B.  .  2'O.uAO  J  J*4  --Bn  .„  i - 


nmTTfrvTT  RiroRD 

PrpfArrpd-  "‘‘J-  por  ariDunT  1  ‘iH  \f arfh. 
pptpmb''''.  T ’Grrmbpr.  rf».$Ki4»i  J  in»  liS,  1P:?2, 


fhA*  rnmDiA.rriHl  motor  load  was  in-  ,.,pp^ 
creasi’d  b'  4,800  horse  poiver  to  „  ^p 

lS3.fi9fi  h  p  ju  -jie  com)iir 

I-'oivpr  output  ivas  the  createst  In  ^ 

the  comnani's  hi.story.  .and  shoived 
an  Inciease  et  4  3.595  .■>86  k"'  ll..  e-  ^  B  g  hnw-r  ru,, 
over  IDzE-  O'-er  the  prodlirtlnn  for  '  p  r  ro«---  riai, 
the  previon.s  vear  at  -123.384,544  k P" 
h  .'g®  aga1n.®r‘373.789,0,',8  k  iv.lj.  over  NT  psr -alur. 
the  prevtoiiH  >  car.  In  the  Bridge  qn  -ft  K-i  f.- 
River  gold  mining  area  there  are  i.oji  fruFt 5-^'. 

now  e,1cht  mining  roinpanies  taking  '  ' 

power  from  the  compan.v'.®  system.  i«t  m-i  s-d  Gn)i. 

There  "'as  .in  increase  tn  cas  pro-  T[p',\*^^'n'atur. 

diicfion  ivtiirh  amounted  to  1. Cl'S. 827.-  ,nc"'  ,nVu7Tv*  '*9 

000  Giibir  feet,  against  1,235.370,000  ,Ma.'.  1. 19'i9  ... 

cubic  feet  In  The  preceding  venr.  '*"b* 

The  railwviy  sv'teni  showed  an  in-  j,  p. 
cregisp  In  pas.srncer  revenue  of  j  petuai  enr?  q-i 

5G^.  .FreJeht  carried  showed  an  In- 

^  >  anrouv^'  F  r 

*Toa?o  of  Hf  ton?  r\'^  e 

compared  with  298,225  ton®  .Ocht 

B  C  Poiver  Gorporation  is  one  ^ 
of  The  l.irgT.st  public  utilifv  con--  '  iHVin 

panle®  in  Canada  and  through  IS  ''isfs  'y  •terJ- 

suh.aid;arie.=4  oper.ate.®  e.vrl-isive'y  ‘ho 
electric,  light  and  pon-er.  go.®,  an.'.  '  i.vr-se-.i  t->  40 


I«t  n-'l  K-d  GoM. 

Trutyf  '  A  ' 

•Ifo 

fnc  unrUftHv  »r» 

Mar.  1.  15>')A  ...  ...  - - 

suh^ldUry  Rond* 

Auf-rtoriiM 

TT.  C.  prr- 

p^Fual  cons  fi«’h^n* 
f'jrcii  4 '* 

Vancouv^'  power  Cn  **. 

49-3 ■>  perpotual  eii»' 

<  K.  cut* 


or  oxpaii,4ion  r,«ist  l\ootonti>  iouft  •  ^  i  '*'  io2.'> 

••’lop  in  'ho  province  owns  and  operates  2  hvdro  clcctnc  .  tW 

ifiiely  lu-.ar  future.  plants  on  'he  Bull  an<l  I'.Ik  River-  j 

fAIl/ATtoN  in  the  I'roir's  Nest  ilistnrt  of  Bril- i  i9;9 

\i.tho-i •.•..]  n-if,ta-d;pc  Sh  1  ohlinbia.  the  forni4''r  «lfli  an 

1.,59T#19,1  ,h».  1,699,999  ,h?.  in.®l.illpd  capacitv  of  7.200  h  p  and  ,662 
the  latter  I'Vh  an  Instnllprl  r.upanli  ’93.3 

!,r9n.909  ,hy.  1.990,909  V..,.j  13.000  hp  In  addition  to  this 

f'liiided  neht.  ,  22.200  ),  p  of  hydro  power  general!  .1.  19.36 

■  ! 'he  t-nmp.inv  ha.®  a  supplenientar:-  . 

p  (source  of  enern  m  a  recently  con-  . -p, 

.$1,909,999  GjiijH  i  ,;r'iii'tc<i  .stea.in  power  “taiion  .at 

I  .'Op!  n-  '  \’beri;i.  with  an  oiitpnr  (if  ■\  J 
1  ,  .  .  -  -  1.  P'esid 

M .  h.p  Ha«k» 


STOCK  MABKFT  RFCOKP 

Pre  fprrrwl  Comn 

H»t;h  1  '»»  M‘ph 


number  of  town.®  and  vlHages  on  the  /J;'"' 

system  of  .•anadl.iii  rtilitie.®.  Limit  only  $112,131.9  over  the  $1.451.0 1 fi  |  • 

’  !  eh  -Vn  tmcrchangii  agreement  with  ’’'Ported  In  likifi.  Iniporf.ont  factor  j  P12.6  , 

the  citi  ..f  Fdmontou  proiidcs  .111  ’’i  rising  costg  of  the  empany  Is  the  |  jW. 

outlet  for  a  siibstauiial  amount  <if  ‘lellcnfe  Inhor  sltnaHon  coupled  with  , I, kg. 
power  P-.ivcr  is  sold  .Itrert  to  the  .®f  oround  '.'oep  „f  th.i  com- '  19'29 

EJishdiv  plant  of  Canaila  Cenirnt  nouy  .s  power  gener.ilion  hv  power  ^  ,q.,( 

j  Conipanv  Limited,  to  coal  mines  and  "bootloggere  "  M'hlle  electrical  eiier-  1932  . 

Uo  a  nurtihcr  of  nUier  industrie.s.  Thi  'V  generated  during  13,36  nnioiinled  j- j 

I  cnmp.inv's  lines  also  serve  tho  Tur-  1.0"'’..308.7.58  kwh.  .'-.inp.-ired  .  , 

i  ner  Valley  oil  field  'I  ho  tlire,,  liy  "'hb  32 1 .8  ’  •’.7')  I  k."'  h  in  r'iha  l-'hoi  i  ^ 

:  drn-elccii  iv'  generating  stati-.n®  on  'rouldes  ’argelv  e,Ti-.(-i)  ipr  l  om- |  |,,r 


"bootleggers  "  M'hlle  elerlrlc.il  !-iier- 
gv  generated  during  13,36  nnioiinled' 
)-.  I.n"9..39s,:,-,s  kwh.  .'Oinp.'ired  1 

wKl)  321.8t'’.7'il  k."' h  in  rdi.a  lahoi  j 
troubles  ’argelv  e,Ti-.(-i)  ipr  coin- 


f.f  $303,133 


To  Ort.  ! . 

OFFH  ER>  A\n  niRM  TORSi 


the  Bow  River  "■l■sf  of  falgari .  li.'i.ve  b"-");  to  report  a  ilcficit  from  ‘ 1  h'.n.  --ir  'r  wh^.r^.  U  11  M- 

a  ronibin^'d  raparity  of  7m. non  hp  vrar  ^  np»*rntion=j  f»f  mm  l  Patiio^^Hi 

Stf  flm  iWaiits  and  rontTolIod  parod  n  lo-y  of  1  '  Prusspl**.  I*  M;iirr 

in  Valg.iry,  and  hel.l  a  -  slaiidl.is.  Tn-  o,  poraied  fii  l:.oj  Mo.xiran  i 

havfj  d.  yoni()in('d  raparii.>’  of  i  t.^  a.tsnciaG'fl  v\it||  .Mn,\h'nn|  K.  Hillinei*;  (».  Mari;.'] 


OKin>R«  AMI  IIIRICTOR> 

(f  K  G  \l*  ij.  1$  i  iiy.  •,*»-psid‘=’n*  ^r.el 

tr>;iDaci''K  difp^’tor:  Mitirr  La-jh.  rhairtnan.'  M.  M 
IPilibar*-,  \  irfsprc-iidrnt ,  \  IV  r.  K  b'oo'J. 


12.' .01  1 
Mexican 


«ie«'r»tary  llfnrx  SpD'  iae),  Pni.'^spls-.  !•  ra’irLa-'o  cjp 
A  <  ambo  ^  Patilp.  Hftrrpli»na:  I  *  X.  IFoinoman. 
PfUSSPl**;  .  I*  MaijP’’,  Turfv'Tri;  W’^lfi-r  ♦tuA. 

K  G.,  V  j('o-prr$;D|t»fT$ .  T'p’fpi*'*;  G  1Vf»A'n. 

M4’*'-j»rrsirtpr  t, ‘I'T'r'inG*:  1’  n  Mt-Miirif.  \  . 


pompanv  nnc»*nfr=  2a0  mHo?  -i^r  A.  R.  .<anborn 


-Framx^ays  . .  . 

P'AidpntrK'k'’ra7krn!.'.'p  '(  TlmmV'nV  eT' I  The  Com  pan  v  a], so  control.®  Ottawa  inb.iidiarics  it  serves  Mexico  I'lty 

Ha*kpll.  appo  tary;  Gordon  W  >rott.  W  J.  Vlro"*  j  V’alh'V  powrr  Gonipafl.'.  On'MiJtrb  ‘Hid  lOo  town's  a rwf  vjllakiOS  tbropch  [  ciroM  earn 


hirorfly  and  flirou::h  j 
it  5-orvp.';  Mrxicji  <  itv 


IIIMDENT)  RErORO 

'M"  tifork  plar«fi  on  <2  annua’ 
O'tnbp'’  1*^2*  ord  ra!d  nuarre’ y  to  Tiir. 

i:*?i  wV'P"  •$  agV-  ^  ba.*’'* 

to  4A  ppri*"*  (!'.ia'’p'lv  .?jly 


'  '  In'*  »r.>n«in'^T*aMon  bcMvccn  giimp. 

t99ri^*  t...ird  '  B.ii:i  Kilc!  p'ant  .nnd  Blairniotc. 

\!;.n  n-1  Peiween  the  Elk  River 

f3.38R.i7.j  rt.ris.irc  ’’hir.i  ..nd  :he  ei,,P.®  of  Fernie  and 

I  r  inh' oo'.v,  R  i"  In  addition  to  s-ip. 

£1599  999  C  .69)99  1-  oiiergy  to  several  town-  .3  ml  ■  Mam, man. 

(  m  'he  Grow',®  .Nest  see,;on®  W,  ra-oln- 

<®.*w)9..999  't.'jac.  '6  pf  p  (-  pnf(  .Alher'a,  mo®,  of  the  i-tiTn?,  * 

Rf.coiin  .  ,,pp,.,.r3n,  cqqi  mines  'n  the  dis'rie- 

rqc'"«  quaAo-  sVo^Vr.' '  >'on solMat ed  Mining  Smelting  ' 

•d  9"  1  59  an,  uai  ha-'®.  C  o  of  Canada  9r«  sori'ed  by  the  3  n-al  S'l-pi 

,ae»p*Iv  in  .?  ilv  1 '*‘>'9  d  T 

'V  I  -  com p.) Ill- 


*  4*\irAR  ATI$  F  IX  OMF  A(  *  OI  Vf 
1  par**  piided  Alar*  h  Tl 

10]  7  nnr*  j‘».o 


ownership  of  nf  ifs  sharry  and  -'inrhiFop  whirh  extend  to  the  y<‘i»r , 


\taintPnan<*« 
\‘pT  '•arolnjs 


4S5..A04  4:if>.!x:  42"'.2-‘^*' 

‘iT.O.'ll 

is.'4.00:<  l.>n.4S.1  22  M‘»K 


the  s.inic  pet  rentage  of  ps  sreiirtiir.® 
ri.3.5  other  than  fir.®'  mortgage  bond 
2-,  aq.  That  ronii>jnv  owns  .ind  oprrati-  ® 
87.9.31  the  Quebec  half  of  the  .'2t.u7iA  ),  p 
'’ii'e?-)  'nter-firoi'ineial  h'dro  f  ’e-urie  ponr.r 
"-211  dt'vclopnient  at  '  hais  l-all.®,  on  the 


«  $riT$l,I/ATHi\ 

^Utho*•17pd  Knijrd  j  Ini 

(►rlmary  ...  C^O.iiflO  sHp-  |  Srt  lofsf* 

'v  n  par  ••alijn. 

prfrrrpH  ...  If*. non. non  tft.ooa.ooo 

510f»  psiuh. 

i  CdH  r^pfr'-rpil .  .'.TOOJIO.O  d.TIiO.OOO 


f  OAirARATIVF  IMOMi:  \mM  NT 

103K  !o;;a  IT.-l 

S  ^  S 

M  earn  ..  .soo,.y^.l  .,d  .,*,"  ? 

r.  rxp.  Ptr  l.lftO.O.'l  .T.  (2d.  -  id  < S.'J.’i* 

Tfpr  t l.>2,:ri2  i ..•.7.i.<;ofi 

raru .  ...  1  2.1.»'‘,»U4  2,2AS,»ai 

ss  Inr  1.7«7,S22  2.1^7.122  2.r?2L:''0 

l,:>vo,n7!»  2.  '2^. l*',! 

lo*;^  Oori.tOH  .'*27.010  *i4r..4'.l 

alsurpl.  ..  d37T,l.t  .'.26.022  l.o.M.or.j 


^8-6'c 


[ _  I  G alL^arv  T’owor  bos  an  asr<'^- 

di.soo  mont  7vif!i  tlu'  Ka.'^t  na>  ri*'\»'r  ^ 

‘  ^  ^  '  '^h’rh  nppratps  m  ’hr  G|<,w  >  :'Mn 
'  Ne^l  Pass  roaj  di.<tri*'r  of  Hri^ish 


Iiinilr-d  Drhf. 

.\uth  and 
Issued 


I  Total  a.ssrf« 

G»irstan&lng  I  I'iAco  a5.«pts 


o  I  »phit  balanrr. 

RAPA.NC  >IIEI  T  KIGVBKS 

lor.r,  i: 


10M,ai2.»342 


I  tpprrf  Ros 

$12,000,000  J  <00  {'tirr.  asgrta 

(  tirr  liab'litins 

tli.HOO.ono  tl  1,103.920  Work  t  ap 


k‘*r 


:AWAhDEK.'Thi^ 


TRANSPORTATION.  .  .the  Fou^tdatioi'i 

of  Alodern  Civic  Progress 

Good  Puhi  ic  Transportation  is  thi?  a  continuous  improvement  and  modern- 
loundation  tn  the  grow'th  of  every  iz.iLion  of  vehicles  host  suited  to  local 


'MONTR'EAX.^'  '  , 
'  .>:^RAMWAYSr  ^ 
'T^'-^'COMPAHr  Xr. 
'  MOrlTREAL.CANACfAT:':!^ 
H  \Q H-'AC  H I E  VE Mf NT 

hH  fa’s  mdMO'tlOM:bF  safetyi 
i  O'N.  TPr  t  R A wraf  J 

STATSa 

^/aND'.cahada^ 


For  HIGH  .ACHIEVEMENT 

in  Accident  Prevention 


IN  P-M-t  the  himily  ot  tiie  Irc 
Anthony  .N.  Brady,  outsta.fid 
inii  rr.in,9U  companv  onaani^i't 
,ind  e.xccutivc,  cst-iblished  in  lit,® 
memory  the  annual  award  of  a 
Med.il  to  be  presented  to  the  tnins' 
porhition  company  which  had  the 
hc.bf  .-^afety  record  in  cities  of  fhe 
I  ’m  ted  State.b  and  C^^anada  of  over 
pOO.CMX)  population.  The  .iwaril 
IS  decided  each  year  hy  ,1  select 
jtroup  of  lud^e.s  repre.sentinG  rh>' 
American  Xlu.scum  (.>1  S.tlctv  and 


riic  Amencar.  Tniir-it  .Amociation 

In  fhe  uompi’tition  tor  !9.”Vi, 
rhe  Brady  Medul  was  won  by  the 
.Mont  re, a!  Tranr.vays  Companv, 
.ind  was  prcs.3ntcd  at  rhe  last 
annual  meeting  of  the  American 
Transit  Association,  held  in  Sep- 
remher. 

The  records  of  the  Company 
show  that  in  recent  years  there  has 
been  a  reduction  in  collisions  of  44.7 
per  cent,  and  a  reduction  in  all 
t>'pcs  ot  accident.s  of  'A.sy  per  cent. 


VJ  I  oundation  tn  the  growth  of  every 
modern  progressive  community;  ,ind  street 
Eiiilwriys  ivmdin  the  hnekbone  of  modern 
civic  traiTsportation. 

In  Montreal,  approximately  80%  of  the 
population  .  .  .  the  great  masses  of  worker^® 
and  shoppers  .  .  .  depend  every  day  upon 
the  service  ot  the  up-to-date  vehicles  of 
the  Montreal  Tramways  Company;  1000 
tramcars.  185  autobuses,  and  7  trolley 
buses. 

In  supplying  this  service,  day  and  night 
throughout  the  year  in  all  weathers,  the 
Company  has  established  a  distinguished 
rcput.itfon  among  the  street  railways  of 
North  .America. 

The  development  of  the  Company  .  .  . 
a  vital  factor  in  the  development  of  the 
metropolis  which  it  serves .  .  .  has  been  one 
of  ste.idy  pi'ogrcss  tor  -ivcr  seventy-five 
yc.ii'A  During  thi.^  time  there  has  been 


a  continuous  improvement  and  modern- 
iz.ition  of  vehicles  best  suited  to  local 
conditions  to  .issurc  efficient  and  econom¬ 
ical  operation;  extension  of  routes,  and 
cnl.irgcment  of  the  territory  served;  adop¬ 
tion  of  modern  operating  methods,  .md 
incorporation  of  latest  safety  devices. 

,1  result,  the  Company  has  been  a 
consistent  winner,  in  competition  with 
the  street  railways  of  the  continent,  of 
Awards  for  Maintenance  and  Accident 
l^rcvcntion;  and  its  dependable  .service  has 
w'on  a  favourable  acceptance  from  pas.scn- 
gers  and  investors  ,iiikc. 


iSlip 


Othrt  .A Wild®  '.vriTi  III  Tc.  cni  V'.’.g:-'  Sv  'rii®  ( ’yomr.iny  i'i  .■nmnr'iriMti 
with  tilt;  .'t'fi-t  I ,i!''.x”i\’'-  (It  ih''  CdtV.’niTit  includt': 

Ti,jn:!t  Journa;  M  iirilCG.itigc  Conlc-t,  '  SpcciiT itfic,!''-’  r,f  M.-n'" 
1034  ” Anthony  N  Hr.id^-  Oitihgat*’  oi  Honor, J?le  Mcminn'  lfi:  liir 
f  'omp-inv'.®  record  in  Accident  Prevention 
l0$5  T'unrit  loii'Ti.i!  M.iini.ensnce  tA'itesi.  FIRST  PRfZF 
1D,5D;  Tr.inst'  jonrii  i!  Vl  iintenqr.ce  C'/onf eNt .  '‘Spi'cial  f  ferlihc.iie  of  Meut ' 


'So ppiving  vpgulGi'  dail\ 
i >'<jni/9or((4f ton  !n  H0%  of 
Moirfvciil  ctfigi'ii). 


!  h-'  .id.l'tr-in.  Jii-ing  the  p.i-t  le.it.  nf  -evi'i'  u!tr.i 
.■ugG "■;i' rv 'He'/  Ri!-C5  t(>  it--'  rolling  stock  i-  tvpic.il  of  the 
i'  "A,i:d  pohev  winch  ii.s  lor  v-.mi;.  ®h.ii ,icteri>’d  the 
M'  -;r:e..|  rMi;,"  .i  -  ( ;onip..i5\'.  Spcci.illy  dc.-igned 
i;5:,"i;D:r'.i:e.l  in  Fr.:c!.!:  J  to  meet  .Montrc.il 
I  1  ®;:tr'6''  ihc'C  l  ew  Tiolle','  i'e.i-e,'.  .di'  o:',-tirr ifsed  hv 
■or.  -liiiil.r  ptihhe  ii  inspDti.itinn  V'.'hicii  ni  the  vx'iii'.l. 
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*1  tlalMoR  to  tK*  rfpjltf 
oUidortd  ind  2V<'^^  in  1?21  ard  1922,  covering 
fKo  full  Brr^ar«  rf  12*-^? /r  Oivi«Jf''d?  becD 

pairj  foltoa  , 

rr 

!9n-i'^  ...  .  ift 

ms,  .  . .  . .  .5 

ni'V.  . .  2’^ 

I't20 .  ..  . .  17!; 

I'^CI  .  ..  12’',' 

1322  .  .  12 '-i 

l^c:!-?*  . _  T»»trjlnr  l-mfa  nf  10 

1 02.S  ...,,,  ...  1 1  I 

l'i:>«t  ,  .  ,  ,  ....  .  i‘> 

m.n  ,  1“ 

I'l:!!  ,  .  . . . .  .  .  .  1'> 

I  iri;?  . . M 

1  >1.2.1  .  .  , . .  _  . . ,  . .  •<  7;. 

|0?» .  O 

m.7 . ? 


powrr  fo  Fault  Ffp  Marip,  Ontario, 
.inl  Hip  f iirrounilin^  aroa  in  tlio  \l- 
.’finia  fil'.trirt.  joi  iU'lioC  ti'ii  .-orri- 
ipiiiiiiicp  i"  ilip  Mi'iuity  of  oaiiit  Ftr 
M.'irii' 

1  lip  tnt.Tl  in-tailei-I  cars''!ty  of  the 

'.’ompanv’r!  plant?,  inrlii'lius 
ti  )'  uudor  flovol'-ipment.  'k  atioijt 
74/1100  lip,  topotlirr  H'lth  K’.ooo  py. 
rlraiihc  li  p  o'liich  i.s  fold  nndf  rloag 
lorni  roDtj'art  to  th"  AMtibi  Poivor 
ani'l  r.ap‘ii  C  omp.ino'  from  tho  power 
canal.  The  company  bas  more  tban 
44f'  ho’dro-elertric  rustomci's.  inrlud- 
ini:  indu?trl.al.  rommernal  and  do 
racsMc  roii^uiiicrs  7  ransmirsion 
line;;  on-nod  by  the  company  consist 
of  about.  214  mile?  of  lino  of 
volts  or  over 

CAPITALIZATION 

A»i*he»Hi«rI  mg 

Ci^mrriAf)  n.p**  •  7^  <^*^0  shs  30,009  pH* 

n.  p  .  .  76. *^00  5h«  7,30'^  sh-t 

Dividend  Record 
Pref*^3t  73  quarterly— Apn!. 

Funded  P^bl 

Outfi'and* 

A'Jlht^ni^d  iij.v 

1  Mt».  4  *1  & 

F.  A  .  .  Mi  OOO.ftOO  ,$4,J5''.000 

G  M  due 

1957  ,  .  .  2.000  n0«  2,00n.n-io 

LARMNC.3  KECOPD 

P  i !  r  r  ITT  r  n  *. 

Y*ar,  unded  Ei'-niags  A!1c.»’m.-e  O^’. 

D^7.  ,ils!  *  t  ' 

195 1  5!  4 'IIS  OS  19  7  4|s.ss>-| 

!".  SO"  f'.iS  00214  4I'13.S5 

1*^33  y»  *.  9^  ^>67  432. 

1934  !.  ^OA.07l  139  153  4i6.7'>8 

1935  .  ^35. 

*936  *!  716  89.3  *08  102  ^O-j,?'*} 


Southern  Canada  Power  Co 


Montreal  Tramways  Co 


n..  .N.  tl’Bti.  .'lr*“p-M.  Bnd  rranaelnij  dio-i-ir,; 
K.  U.  Thorntnr:.  gsrp.-iii  ro»7sg»r  P,ir.c!f  D'jbi-i!, 
«p?rrtary  «f.e  Hoa-ird  Mumv.  r,  TV 

^tcDoll^l!!l.  ,T  F  P  I,  a, grain,  .l-f  ifnot. 

goojer .V.  Bei'Klry  T.rrrs-,  orp  r,;yi!n.  Jf, 
n.4L.i>Ti:  mirxT  nra;nKs 

losr,  1.0J7 
•  S 

Tot,»l  Sa,060,12S  S4.703.02C 

P-oad  ard  Eq'jipmrnt  ...  7S.4.i?  os4  SO.SrsJlii 
Surplus  .  .  0.704. SO!  4  loo.sos 

OrF.B  4TLVr,  STATI.oTH  S 

lO.Ofi  1007 

rra.-n.  raspriogors  .  ,  170.401  .si.a  I7.s.ii4.'09 

B'js  Pars'-figprg  .  ..  ?i4.10s,,5«o  2O.T7S.032 
Tram  rril(>.,  npr-r  .  . . .  2:i,60.s,i  ;3  27,405, 7sr 
li'as  rrdra  PDPr .  o,''2fi.051  .0.757,200 


Resuh.A  For  First  1 1  M^tulhs  Of  Year  Ended  .September  30th 
La^t  Indicate  Ef»rning.<5  Equal  To  STVo  Cents  A  Share  - 
On  Common  —  Up  From  68  Cents  A  Share 

PRODUCTION  ATTAINS  NEW  hTgH  R ECORD 


O’erv  little  in  the  wo'-  of  iniproii.. 
mont  in  opcntins  resiiito  nn.v  n  pori- 
Of]  by  Montreal  TramMavs  <  omp.m-' 
for  the  yenr  1036.  Grois  earninj::- 
wero  about  .$1.30.00i‘i  hishr  r  'bun  for 
1935  at  $12, 496. 530,  but  on  pen:  i-:-  v'ei 
more  than  $1^0.000  ffreater;  j  i,.. 
fult  net  cariiiDK?  aficr  all  cli.ircei, 
were  ,sho5vn  at  $9  03  a  ;  h.irr  .in  ilm 
capita!  storlt  as  oompaifd  wiiti  t;i  nr 
a  fharC  for  the  preeedlni:  year  I’o'.-- 
enuo  passengers  rarrif)  lai'  year 
b'Oth  on  tramways  and  autebure..;, 
showed  a  slight  iniprei  •  menl  the 
former  being  up  TO'v  and  the  latter 
6  ol-^. 

In  May  of  tbLs  oear  a  hill  was 
passed  b-y  the  quebec  T,egiEl»,turp 


.made  !viHi  the  riiv-  r,f  yton'reil  in 
lanuarv.  191'',  and  e.vti'ndf  for  n 
lif'i'p'd  of  3 1  vears'  '..i  5!arrh  t’.'itb. 

•  1''''i3  i.'nder  I  ho  teriiji.  r/  'he  ron- 
Ira.  i  tho  couiiianv  is  alii.we.i,  after 
■  -ill  op.'iaiiiir  (  xi.o'n.s''::.  and  ritiewa!?, 
an  .jniiij.'il  lelijru  of  (••  ,  -.ij  Ihr  cap- 
,  |t.il  value  ('.'igini)  |ip>ai  a'  .s.'.l  736.- 
:  939,  a.  at  .Vo\  ombf  !  '0'  KO’i);  re; 
i  ivn  ail  worVin.y  rapita!  rr.|ijiiei|  for 
f  the  o|KTaf!on  of  tlie  >-o,iip,inv;  and, 
j  in  .oidittou.  au  a.niju-.'l  stint  of  tlSl  • 
431  to  rover  ovpeusea  of  finaueiog. 
the  Montreal  Traiiivays  (' <■  owns 
land  operate.'.,  the  street  ral!w-,iy  sys- 
I  tem  (if  Uio  eity  of  Monire.',!,  afro 
Rerve.5  surrounding  muainpaiitlen 
I  Ine.itrd  on  the  I.eiand  of  Montreal 
j  Total  mileage  oper-aied  :i~  at  'h'; 
end  of  1936  w  a.s  0^7  s;  rnil*'?.  The 
company  .also  operates  .a  b'ls  ser-vtee, 
both  supplementary  to  and  in  con- 
jun-tion  with  iLs  trarow.av  sen’br.e 
The  bus  service  w.as  inaugairated  fn 
1925  wiih  23  buses  In  opoi.atfou,  and, 
’U  that  year  1.026,630  p.a.'T'eiieers 
were  carried.  There  ha  been  .a 
nia.teria.l  evpan.riou  in  the  b’la  ser¬ 
vice  as  Indicated  bv  t.be  fart  tb.at 
at  tho  en'l  of  last  ''orir  1  'oral  c-f 
ITO  buses  w-p.ro  In  opeialiou  and  22.- 
13.6,369  p.asscngors  carriod  Early 
this  v-e.ar  7  troUev-  hiiree  were  pur- 
rha^ed  and  put  in  opefatioti  oq  oqo 
speeific.  ro'lte.  This,  an  esperlmnefnl 
step.  has.  it  is  underticod,  proven 
s’ircc.-sfu1  but.  .aci'ording  to  offiei.aKs, 
the  new-  type  of  b'js  wiii  ha'-e  'o  pasii 
the  tost  of  another  winter. 

Tho  street  r.aii'vay  ?e.rvi,-o  tp 
Montreal  ha.s  been  tn  op>-’-ation 
since  1861.  and  the  Montrr-al  F'reet 
P.a.iiway  Coni  pa  nv  prodecessoi  i 'im- 
panj-,  to  t.bo  Moatre-il  Tramwav;-, 
i./o..  paid  dividends  on  its  capital 
flock  without  interruption  r.o  er  ,i 
period  of  over  ad  yca.rs  j 

niVIDFM)  KM  OKI)  I 
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Operating  rcr.ult.-  of  southern 
Canada.  Power  Co  ,  l  td  ,  for  ihr.  first 
11  moutlis  of  the  ft.ci!  venr  p.udo>) 
September  3efh  l.i.t.  ■ug-.re.-t  net 
earnings  .avafi.jfdr  rin  the  comp.any'.v 
common  stock  for  ilni  fui!  vear  euui- 
vatent  to  ccut:-!  a  slj.irc  Phis 

Will  compare  v  pti  r.g  reutr,  a  sh-ire 
earned  on  the  coinmoii  for  the  ve.ir 
ended  September  3efi!,  1936,  a.ud  73 
cent.*  a  fh-ire  e-ainr.]  fop  the  preceJ- 
Ulg  ve/jr. 

For  the  ll-montb  period  gros.s 
ea-rningB  w-ere  $141. SOI  higher  at  12,- 
ie4,664,  net  income  was  up  19''. 287 
at  tl  234,283.  aud  a  surpim'-  after 
deprecutipn,  fixed  chargCii  and  divl- 
dend.s  of  $32.V13  v^is  shown  a;; 
sgalnfit  a  deficit  of  $45,307.  For  the 
fiscal  v-ears  1934-5  and  .1935-6  net 
earniags  fell  short  of  dividend  re 
O'iirenients  of  SO  cent.s  a  share,  a.D- 
nu-i.!l-/  on  thei  common  rfock 

Reflecting  more  active  mdustr!’) 
conditJons  In  tho  company'?  tfrri- 
tory.  power  demand  showed  .'in  e.c- 
pantion  d'jring  the  ve.ar  iu'^t  rlose'l 
A  number  of  new  indiistrle?  located 
in  the,  Lcsteru  rownsUips  and  nevv 
customers  shewed  0.  Fnh;..t.jnt!,'j|  im¬ 
provement  come  imp'irijnt  addl- 
■"-’ons  and  improvement. s  tri  th.-  (-om- 
ppDv's  plant  and  tr-'insmir^-iou  sve- 
iem  we.ro  c'crrie  1  o’.it. 

Pou'hern  O.inadi  Power  serve.* 
one  of  the,  ri.-bost  !ndu:-tria!  and 
agneij]iijr  r!  scet;r.ns  of  iho  Pro -fnr.,. 
of  quebee  -sn'l  i's  re'*or<]  ,>f  firo-i'es.-^ 
has  been  (luts'and'.no  owe  -i  period 
of  rears  in  keeping  p.oe  with  the 
s.'eadv  and  sub.-unt!*!  induftrlal 
growth  of  the  PrstcrTi  T'.ve'tiFhlps 
In  the  t-i-o  Tear?  follc-ving  ps  incor- 
pfration  m  lOi.v  the.  i-omtvjiiy  n.c.- 
•anired  the  yeperHet  of  the  ?t  H*/a-  ' 
c. nth's  <"-a.?  Eiectrie  rl-.  To-vep  /''.om*  I 

pan*.-  gonfh  r.tjo-o  p. .wf.r  P'jpar  ' 
>* omr an.’’,  L'mited  r-'.  'oim  ;  Electric  ! 

'"ompany  cherbrooi.-f.  p.aliway  Ji-.\ 
T-o->-e;-  '"oninanv.  !  ennov-.-'llo  T.'eht! 


I  mile.s  of  distribution  lines  and  463 
miles  of  bierh  tension  line!..  The 
coii)p:uiy  al:,u  ow  n,t;  4i».3  mile.®  of  pri- 
valo  telephone  ilne.s,  Tlie  area,  about 
O.onn  tomre  mile-,,  includes  112 
I  towns  and  muntc.lpalitles  with  aui 
i  estimated  populallou  of  rd.lO.t'Oi). 
j  Production  during  tho  year  attained 
I  a  record  high  level  being  up  at  296,- 
097, ;oo  k.w.h  up  from  292,835,970  k. 
w  b.  for  t.ho  provfou-s  year.. 

Giouthcrn  r  anad.a  I’ower  I'ompany. 
Linnted.  affiliated  with  Powgr  Cor- 
I  poration  of  1  an.aria.  I/lmlted,  which 
I  bar.  a  sub.stantiel  inierc^ii  in  and 
manaces  the  properties  of  Southern 
t’.in.'id.i  Povo'-  13  onw  of  tboVnaln 
I  sources  of  hydro-electric  power  in 
tiie  K'isterrj  !  own.ctiip.s.  Consistent 
ndvertifing  of  this  d!.=trict  ha.s  kept 
iii'inufacr iirers  throughout  the  world 
!i!torm-'>d  of  tjie  changing  condi- 
lion.v  and  recently  these  industria.!- 
i?i?  havo  rr.ili'.ci!  tiut  tbp  onl.y  way 
(i,  nvorcome  'he ''a,uadlar\  tariffs  on 
foioinu  t;>»ids  i.v  to  locate  branch 
ra''0.5ne.s  in  'he  Dominion.  The  la-j 
iJuf.tr!a!  depaririiont  of  Southern 
''  an  id.i  rower  ban  to  a  great  extent.  ] 
hi'oii  inrir'inierital  in  securing  many 
plauir  of  fhia  d.-sci  iption  for  t'an- j 
adv.  The  (umpauy  ha?  developed  riv  I 
,?oiir‘'Cs  foi.iiijris:  69.999  li'Tso  power.' 
it",  vaii'-ns  plants,  of  ■”  luc,h  tiiere! 
.are  .')  Irnlug  -i  comhiucij  potential' 
capacity  o  192  f'''',''  h.p.  j 
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lyta  r»! j  qaa.-io-iv  flnia- 
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Nat’l  Light  &  Power 


Sttil'K  MARKET  RF.CORU 

I'iK’’  I 


.N.otlejiel  Light  A  Power  Co.  ow-n.s 
the  electric  light  and  rower  system 
in  Moose  taw,  Sask..  but  also  sells 
somo  power  t.*)  Sa.skatchewan  Pow¬ 
er  Commisrdon  and  o'her  outside 
oonAumers  of  power.  The  company 
operates  iinclor  a  frinchise  expiring 
In  1950  having  been  formed  enrly  in 
19.30  to  lake  over  the  miLnicipally- 
owned  power  pi-ant.  Control  of  the 
compamy  i.s  held  bv  lowa.  Southern 
Ltllltles  '  0.  -and  public  Investment 
is  confined  to  tijq  ,82,967.590  of  first 
mortgage  6  per  ccut.  bnu'ls  out- 

sundinr 

linnd  interest  liA.v  n,l'vr-n,T3  ’been 
ea  rnr.d  by  a  sati.sfa.ctory  margin  and 
ip  tho  C'lrrent  year  earnings  have 
bwen  stable  at  around  1  6  times  In. 
lore,?*  reuirirementii. 

•  APH  .41  l/.ATIO.\- 

Grtir  nr*'*..  ...  rOi"*  r.rto  V.y»,  111.00/)  thj 

Pnhf 

A  u  1 1 1  .')rf  7.#fl  Out?  t  ^  nrii  n  j 
f !«♦  \  t2,,2r90.00A  J*:?  05*.*,0n 

Tf*'»  CO;,  t 

fVM  r*4r, .  $300,001-)  ?2fto.onn 

OFFH  FRs  and  OIREI  TORS 
H  F.  Rr.-rv  -jird  V\  U.  Rfr«r1>, 

'  i'B  prM  T).  I  \fiT  .\f.  K  H j-wt'OtI,  •, 
W  If.  T*  Sti'.j* //»nu  F  .  K.  Huiirl'a*  h  tnd  K  M, 
llftnrl«r«cn. 
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Tramways  Company  wnh  the  city 
Id  the  bill  reference  v«  aa  made  to 
payment  by  the  coropan"  to  the  city 
of  a  rum  of  Sl.OOO.OOO  aEainst  arrears 
of  annual  rental  aa  pro'-irkd  for  in 
tlie  franchise  Paymen'  war,  tn  be 
made  in  4  Instalments  ot  S259.0fi9 
each  on  the  date  of  the  lf--r!t.tpt,iou 
receiving  sanction,  on  August  1st 
and  December  1st  19-37  accl  March 
1st  i:'3S 

Montreal  Trajnw%y»  Company,  con¬ 
trolled  by  United  Fccuritips  1,'d. 
through  majority  etock  ownership — 
38,336  thares,  or  .54%  of  tjie  out¬ 
standing  ca.pita.l  stock— which  in 
turn  IS  controlled  Jointly  b.v  Mont¬ 
real  Light.  Heat  and  Power  Consoli¬ 
dated  and  Sbawlnlgan  Wa.fer  and 
Power  Clo ,  operate?  under  a  long 
terin  franchise  with  the  city  of  Mont¬ 
real  to  serve  the  citv  and  surround¬ 
ing  ccmmunltles  with  street  r-iilv-ay 
and  bus  transportation 

The  contract  under  wh'ch  the  j 
comp.any  ib  now  opcr-itinc  v>a,>:j 
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United  Securities 


!  ITulted  riccurities  Ltd  ,  c.  puhhc 
'  uUlltv  holding  coiiip.iuy  which  owns 
'  a  'ontralliug  interest  m  Montreal 
j  Traruways  '  o  -iti'l  a.n.'idian  Light 
I  t  Piv'-er  Co.  l.'d  reported  for  the 
I  year  end'ed  Mrirch  ?lEt  1937  a  slight 
i  expansion  lU  inconte  over  Uie  previ¬ 
ous  M'-nr  at  $478,473  n?  comparod 
with  $474  699  't  he  sum  of  $325,0'.t') 
'v*;i?  fet  asido  *0  investmeu'  reserve 
ho’vaver  ’"ith  the  result  tha'  surplus 
vv.ns  depleted  to  the  exten'  of  $229  - 
829  aft'T  all  charges  and  •ieductwas. 
[or  the  period 

The  principal  3£i‘'*s  of  United 
Securities  L*d  comprise  iS6  sh.are* 
of  c.a.p;*iil  stock  of  Montreal  Tram¬ 
ways  Co,  S4Vi'^/r.  of  *hs  outstanding 
ins  stock  —  $1  S92  0'39  of  5'.3-  Is* 
mortgage  bond?  of  C-anadlan  Light 
^  Powe.r  Co.,  and  IS. "56  shares  of 
common  stock  of  Canadian  Light  &. 
Power— 56  1-3%  of  the  outstanding 
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Montreal  Tr.imwaye  coatlnues  tc 
pay  dividends  of  $9  a  share  cn  the 
capital  s'oek  whi-h  constitute?  the 
major  portion  of  asse's,  .and  rC'-c- 
D'les  of  United  f-'.f-'Uill'e?  This  corn- 
par  f.-  wi'b  .'!  r.i'p  of  $19  a.  share  pud 
on  ihe  isiue  over  p'^riod  of  o**er 
ten  ypqv?  from  1922  to  September 
1932'  The  dividend  a?  'educed  to 
'ha  e'jirent  rate  of  .^'i  a  share  ui 
December.  1932.  r<  duco>i  ngiia  'o  $.8 
a  sb.ore  tn  luly,  1933.  .ami  again 
placed  on  i  a  ?bT'«  b-asis  in  S®p- 
1  ember.  1933  aud  aia.!n'.iiuec2  at  that 
rate  from  'hen  to  da'r  Results  of 
fbe  ‘-neiuir:’  T-'o  tbe  -affairs  of  the 
Iramv'.ay  Comp-auv  *'■'  be  eenducted 

bv  a  commission  appointe-l  hv  the 

pro.'iQCMl  goverumeul  of  '^luebe-.  on 
tha  basis  of  the  report  of  which 
rommispion  a  rc' islon  of  the  con¬ 
tract  between  the  companv  and  the 
C.ltv  of  Montreal  t?  lo  be  made  1?  a 
ma'ter  'll  prime  laipor'ance  to  bond-  j 
holders  and  sharehoMers  of  United  | 
Sec'iritje.?  L*'! 
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Fl'jetftred  houEe-vyive? 
struggled  -writb  the 
kitchen  stove  and  tbe 
./’amily  temper  in  theii 
efforts  lo  prepare  an 
fippetizing  !*reakfs*ir 
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Electricity  luijs  maria  pleasant  braak- 
fuata  conxmnn place.  'Ite  electnr 
percolator,  toaster  and  grill  make  it 
possible  to  prepare  the  morning  mes! 
pleasantly  and  quickly  at.  the  table. 
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J  At  J  1  Tr»  e 
iifn  E.ty..  '•-tc 
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"liy  not  bring  to  cour  household  aO 
that  the  modern  breakfast  ran  offer 
4ay  electrira!  dealer  vill  be  el-ad  to 
demonstrate  these  appliaurrs  for 
TO'i.  They  are  inexpensive  to  buy 
aud  cheap  to  operate. 
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;*Iodcrn  table  cooking  is  only  one  of 
many  labour-saving  conveniences 
vour  electricity  service  lias  made 
possilde. 
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A  r^^venufe? 

3P  cou^p^ '''Ith 

w;i ?,  ,3g:fiin  report''’'']  b''  t'lr-  Ot'awi 

Tv -3  6' ion  O'"  f'3T'  tijc  v''-.';!"  U^’it)  Tb«i 
company  was,  h'vwcvfiv  able  to  luft 
c<i5'er  di5*idei!d  r^TJ'vcmcnti-  of  $2  9 
.share  ixn  it?  capitil  pick  Dlii- 
dCnds  w-hich  war®  pa  i'l  without  In- 
terruptiian  'over  a  period  Tt  o'car? 
from  1914  to  1927.  ■"  er^  ouiitted/an- 
iiorv  1928,  aud  rer-uuKd  lo  April, 
1934 

The  rompanv  cont.**';?  and  oper¬ 
ate?  the  Ottjwa.  Ek'-t'.-;'*  Railwav 
Co  .  which  prfovidpc  tbe  ?*r?pt  rail¬ 
way  service  for. the  city  of  OttAwa 
through  ownership  of  .approximaiely 
99  per  cent  of  the  cap.ial  s'.ock 
r  Arir.u.u.trfo.% 

0.ir.',-rt!-.c 

Cl!-.  «!.3.1''1/..C0"  l?'i,r9',g'''C 

DD  IPOD  BTCtaBr' 

Fa'd  a'  ra'f.  e!  4*,'.  ep'  ann'.m  boe-is  a' 
jw  .a-'l)  .'-■3-,.ia-v  f.— >T!  l^il  '1  .'ar.  5.  1935.  '..i-  , 
rl')«!v<>  Reaumed  a'  tbe  ra'e  i'  ?9  cea'a  qu».-f«rlj-  j 
from -5pril.  laSi  | 

OFFICKB.S  AXD  ntBEfTORS  i 

Hoa  Th-1.  .A'lea-a.  nrcsid^rt:  F  t'  Bur  pa#  ] 
.'ifA.  prftsidert;  H  W  S"r''r,  .1  F  iniellie.  iT.  P  ■ 
M'l'rhv.  O  C.  tVoeier,  T  F  Ahcarn,  0»t8=i-a.  j 
T.  T  .ah-a-fi  l».  1.  Snillmg  »«i-reury-treasu.-e; 

STOCK  M.IBKIT  BF.COBD 

‘  High  Lr» 

152'  .  . . .  —  .  .  6fi'v  61 

1!>2I5  . .  .  ‘i'i  69 

1 1'3  7  ....  .  •  .  ^ 

1S25  ! .  ic  '5  : 

1019 . .  ,  .  6"  45  ‘ 

1330  .  94  5|9 


-‘Lnr" 


r>24 

*  •i27> 

r*2‘' 

J'*27 

r*2f. 

i<i2^ 

i'i3l 

UiP4 

l“3b 
1  If  • 


(Ireak  Lakes  Power  Co 


Tor  the.  ’’>=3'  la^e  Great  La.kes  i  pr'aeeed.?  f.'om  wh;rh  '"•e: 
Tower  Co,  U'd  .  rep'-uter]  uet  earn- j  redeem  $1  2S7  c.'io  of  1?* 
Iric.e  equiv-alon'  Mi' .jl'T  .’i'''  3,  .'b3rc  on 
'lie'  preferred  ?ioek  ou'.'t'iudin^ 

$5  1?  3  "b-aie  on  tfie  eonmion  .etork 
Tor  the,  first  hilf  of  1937  3n  im- 
provemeui.  nj  profit?  w.:ir,  reported, 
operating  revet-me  I'emc  up  at 

$456,258 'from  $tj3.!8i',  v.  liilo  nr.f 

earning?  were  up  .it  .$126. .''21.  equal 
»n  $lii  87  .3  'hire  on  tfie  preferred, 
from  $87.,'vti2.  enij;)i  'll  ,$11  ',.••(  on  t.ho 
preferred  f"r  il"-  :  im.e  period 
19tf 

Tn  Dneerjiber  e-f  fapl  ve.ar  I'pe  >'/ 
nanv  completed  .-j  pew  I'l  nno  j-;  p 

••elopmetii  3t  Meipirr.al  Fill?,  .'in'l 
Augupt  of  tins  ye.ii',  ■iua''''in'''eraeni 
was  ni'id''  *b3t  .au  laimedi.a'e  rf.ar' 
would  be  made  op  another  I 
h  p  developmeru  op.  the  MoQtrea! 

River  E.vpandin.g  eirpiand  fi''.>!i! 
minfir-  and  new  n'llp  development?, 
at  the  bead  eif  the  I  ake?  h  ive  iiren 
•er.poDSiV'le,  f"!'  liieve,  .addition?  Ui 
rbe  preidurMve  r3r3<'itv  '•[  I'lieai 

Lake?  Fower 

During  the  v-e.ai  la.ai'.  the  eem- 
pan?*  m.ade.  .an  i.siue  of  $4,259,999  of 
414  per  rent  1st  mcrfg.ige  bonds. 


=  ufc-d  'oj 
morrga  ?e  i 

,6'.?  and  in  lep.a'-ment  of  indel'ted- 1 
.and  !  uo.s?  ti,  Midult?  M'ept  Utilitie?  Co.  ! 

Pon-er  Company,  j 
■a?  iueorpoi-ated  under  fhi?| 
of  tbe  Province.  01  Ontario  in] 
Great  Lake.?  I 
est-ablish- 
Algoma 
’.  Linilied, 
been  a  subsidiary 


Gre.at  Lake 
Limited, 
la  w 

1931  to  amalgamate  th  „ 
power  Comp.'iuv  Limit-ad. 
ei]  in  1916,  ,'jnd  tho 
District  Power 
the  latter  h3''m._ 
of '  Of  .\iiddl>?  M'est  Utilities  Company  of 
Canada.  Llmiteil.  which  now  can- 
orp-itio!;  rtre,.it  t'iUe.?  I’ower  Comp.'iiiy, 
de  i  Liiuited  '3rej*  Lak--;  Power  tdm- 
paiiv,  Liniiied.  owu;  and  opera.Tirs 
throe,  hydro-eieetj-ie.  pfuu?,  oae  at 
,P  ’ll*  Ste  Marici  on  tho  St  Marys 
.''i9p  I  PIver.  oue  ,.)t  ij;gb  Fal!?  on  the  .Ml- 
ehipi'-ofon  pLlvei,  and  one  on  the 
-M'^niroa!  River  Th'?  company  :s 
now  proceediu-^  vii'i  another  devel¬ 
opment  of  10  liiV'  b  p  at  the  Titter 
Mte  The  rompany  ,i!?o  bolds  pe.*- 
pofii.a!  w.afri  rrelii,.'  for  t.ho  use  of 

r.iVO  pi)  fi  r>f  vv,-)l,ei-  pe;-  s.it(  OIld. 

''‘■'uiiu'ioii?  fl'iw.  ou  the.  t' anaili-an 
ride  of  the  .ttr  Mary's  River  The 
mmpau.v  supplies  hydro-electric 


One-h-alf  cent*8  u'orth  of  elec^ 
tricity  ivill  prepare  voi/r 
breakfast  —  bacon  and  eggs. 
tu:o  slices  of  toast  and  cqfff’e 


'—To  Ort  1 

rOMPABATITE  LX'COME  ACCOfVT 

l.VM'.  1955  1934 


J24!,59.3  jrifi.'..'?  J2,51.aia 

I’fi. .5.5.5  1.31,177  13fi,:.3e 

112.1.52  112.1.'2  112.152 

112.1.52  112.1.52  112.1.52 


The  Piniutripl  Tinics  renohe?  a 
olais  •»?  people  who  sro  interested 
apd  able  to  buy  investnicut  securi¬ 
ties. 
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ilic;»tir}!1  of  V 


h;?s  f’pFM  tn  pfofjuce  elerirical  miJ  43  fai-  as  j:*038!ble  make  that 

rnf-rgy  ♦iitonghout  the  Ptovince  ni  Qiiebec.  In  «,artyuig  out  this 

ru<le4von|-  fhp  power  sy.'jtnu  server  «rvrr  four  hundrcJ  rural  toituno* 

iiihc'j  4n*^J  t,o\viir..  as  well  a?  Montreal,  L^uehev  and  Three  Rivers.  The  larger 
'iliare  of  aJJ  power  generated  —  over  1,000.000  li.p.  —  is  supplied  to 
!>.rr<jc  !udu5trie.>. 


to  iijiJi|5>t!  y,  wIik  Ii  15  for  ll(p 


u  It*  t » > < n  I .•  I 


tr  |:*iPsrMt  (rntniy.  Ims  tcvtMU 


^  iTicidc  po^ 

^ihlc  A  ricalrr  use  nf  ueiliiraj  res*"*’??- 
t??.  has  Stim^ilaterl  the  !J1V*‘?HT?r!lt  ^*1  capital  "i  and  t^'fpatrr  jt1d^.l^^rip^.  har. 

increased  rmplcsTtient,  has  itiadp  "f  (turhe*'  a  ^ic.it  indir-trial  tfiitrr  — -  ihr 
leadins  producer  F>f  .isihpstn^  and  pulp  and  papr*  in  the  wr,r(d-  It  lias  in-u  Jr  I  hr 
^t.  Maurice  Valiev  the  rhefunal  •*!  ^  atiad.^,  tliF  !^.^l|ln>r  rhstii,  i  r>f  tlir 


1 1  rim  th»'  <^ut?rt  the  CF*mp0nvha3  Included  tn  it?  arti  vitics  the  protnntinn 
of  rtianuf ar f'lrinfr  [(  ha,s  rnadr  pnyrihlc  iTTFat  pulp  T»iid  paper  production;  was 
irspoiisihlr  for  inf rodur inr;  into  the  manufqrture  of  aluminium  and 

diiertjv  and  iiiduectly  ha,N  hrr.n  an  important  element  in  slimulatins  the  produc¬ 
tion  of  1  lie  prodiirt^i  of  these  industrir?.  vahjrd  at  many  million?  a 

vr.jr,  arc  distnhuted  not  o»ily  ip  Canada  but  also  in  the  United  States  and  over* 


rtomtnion  in  tfip  pio(liict|on  of  jirw^pniit,  r.i!<  nir>i  rJifinlr.  r}i<  -n  id.  .;imlrr.;i 
itnrl,  4  rllofiJ-Mnr  rtllr)  hydrptjrri  prroN  (<|r ,  1  hr  St.  M.uil  l<  r-  VSillry-  |v  fhr  sr.foiid 

Ifjrtrer.t  jiroilucri  of  .ihjimninin  in  (^aii.ida  and  iiripoit.int  m  I  hr  |it'oriintion  n( 
4olfon  grinds,  silkp,  hoots  and  .sliors.  simt.s,  p.ipcr  hags  .inrl  sicr!  «^nd  lirm  lar.l. 
iiif^s  I  here  .’li  e  nioir  than  four  limr*;  as  many  W'orUei  5  rrnployrd  .1:.  tlierr  vrre 
III  IftOtt.  p^ijil  w.ijjr.s  paid  out  arc  twelve  tnncs  wh.p  they  thru  weip. 


seas  countries 


Devrl  opnirnf  of  fbr»>r  haaic  indu'-tric.?  and  the  uphuilduig  nf  others, 
fetimiiUted  by  the  ability  tn  tninrnand  large  power  resources,  have  given  employ¬ 
ment  to  thousarnls  of  people  and  through  thent  tontribiiled  materially  to  the 
f)ro.?pcrily  of  I  be  Provinte  of  Quebec, 


ia\'  u-igan  .>  » <1 


Quebec  has  bren  a  aub^lai»t^.■il  one,  hor  foiiy  ycai''  tiw  ,i.ijn  i>i  this  Ihinparie 
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Brazilian  Traction  L.  &  P. 

Grots  And  Net  Earnings  Show  Further  Substantial  Gains 
During  First  8  Months  Of  This  Year  —  Earned  88 
Cents  On  Common  In  1 936 

GAIN  IN  8  MONTHS  NET  40  CENTS 


t  Mon  Irrj.'ik  Carri?l,  J.  A  (  /i  I  Net  Ir.i, 

,  M  f  !•  1- j '  1  r  t  k.  t  1  '.W  ‘^’irplu' 

A  }  fM!‘Lurv.  (!)  \X'a-«hiK.  r;,  I.rtrj>erl 

INCOME  ACTOMNT 

i  l.,0  !  ■..  :  m4 


ri  • 

DIVIDEND  RECORD 
fjcf^rred.  7 ' |»rr 
Afinl.  lu)^'-  C>(*  No;)^  ^n: 

«.»  1 't  i  •>  $14  paid  Me  I0>f 


Oper  Inc. 
(■)lKer  I;i. 


FollowUis  ijpon  the  ii.ivDitn’  in 
.Tiily  ]53t5  of  4t.  (i;\Jciriiil  of  lilt  ernts 
^  sharp  on  u.-  loiiinion  .'‘och.  the 
firsl  cash  dl.^t i  ihn; Ion  on  ih,-  i.->siip 
sinrp  the  pinl  fif  Mia.'.ilian 

Ttartion  l.iKh'  \  (  o  i.ttl. 

paid  anoMn-r  iii4itlrn(l  oi  411  fonts  a 
sharp,  in  [itopiuboi  t.f  ly.^t  year  and 
a  third  d i.stni rs<  iiient  rif  .'.o  cents  a 
.-hare,  in  .Inlv  of  tins  \o;,r. 

For  ihi'  I  oar  I'oiii  IJrazi'lan  'f'rac- 
'ton  reported  total  teienue  tip  at 
•f .'5C.uf*.'’..H8n  1 1  (Oil  ?8e..'>7fi.>!m  for  the 
P'Pcedint;  ,vear  tiiid  net  earnings  ap- 
rdieahle  to  the  eomnion  sloe  ft  of  $6,- 
220,284.  p(|iial  to  hSVn  cents  a  shaie. 
'IS  coniiared  wuh  $.’i,ISti.G2).  fiiiial  to 
cents  a  sfiare  in  Ih.'!.". 

rtiirlUK  tile  first  8  inontlis  of  this 
'ear  expansion  in  earninK.s  fiatfiered 
nipetiis.  fiross  showinK  an  Inerease 
of  $4.8ftr>,780  at  $2.‘>,fiii."),802  a.s  at;ain-i 
'Jo. 772. 1122  while  net  was  liif-dier  tiv 
»2,79f),0o4  at  $14.17 1.7t;t  as  enmpatad 
with  $11. 275. 677.  The  inci'ea.i^ed  m ' 
tor  tjip  8  month  period,  if  (.airud 
Msrht  throuph  to  net  nvailahle. 
would  be  eriuiialont  to  -Id  rents  a 
share  on  the  nuiptandine  stixk  Itn- 
provement  in  the  exehnnpe  laliie  o: 
the  milrets  was  tin;  chief  faitor  in 
'lie  hicbet  earnincs  both  for  1i':;6 
and  for  llu'  fii.=f  8  nionihs  of  this 
'•eat . 

Praziliati  Traeiton.  l.lpTit  X:  I’ow 
p?  I'o.  I.td  is  a,  holdiiic  romiuin.v 
tor  The  Sao  IVaulo  Trainwa.i.  Kiplit 
A.-  Power  Co,  rile  Ifio  de  .laneiro 
Tramwa.v,  f/.slii  K-  iVpwei-  I'o..  I,td.. 
and  the  Sao  F’aiilo  Kleetrir  f'u..  I.td 
In  1220  •be  coTiiP'Otiy  aeijiiiied  own- 


er.s.hlp,  tlirontli  eominon  st(‘ek  pni- 
('hasf',  of  tio'  Ci’v  of  rtauios  Ini- 
:  provtmeiits  1  o.,  Ltd  Tiie  company 
I  also  eontruls  the  Brazilian  Hydro 
1  Electric  Co,,  Htd  .  the  San  Baulo  (la.-- 
I  Co,,  Htd.,  and  Brazilian  Telephone 
I’o,  'riiiouch  if.i  subsidiaries,  the 
j  conipatiy  serves  the  States  of  Sao 
Baulo,  Hlo  dp  ,lanpii(i  .«nd  Hinas 
'  Oerea.s,  the  ino.st  liluhly  Industrial¬ 
ized  areas  of  the  Brazilian  republic. 

I  with  power,  eb  ctric.ity,  ^as  and' 
I  11  tunway  and  telephone  services. 

I  In  every  one  of  its  four  jirincipal 
j  s(  i'\  ices,  stieet  tatiway,  elect rb.ity, 

I  tttis  and  teleiihone,  Brazilian  Trac- j 
j  tion  ‘-bowed  an  ■.tirrease  over  19:15.  j 
!  duriniz  the  year  l!i;it,.  In  the  trac¬ 
tion  dctiartnieti'  tlieie  were  882,882.- ‘ 
728  iiassenzcrs  caritui  Itisi.  year  as  1 
‘  otnpared  with  XL’  ;. 726. 7, 78  In  1935: 
s..l('s  of  electricity  were  up  •■'harpl.v  j 
at  1.235.69(1,0(10  iv.w.ii  tis  comparccC 
w  itli  l.l  Ifi.803.oOO  k.w.li.  (l.is  .sales ; 
li’.ciea.sed  to  lLii.328.ooo  c'.ibic  metres 
Irom  113,1  ll.orio  cubic  metres.  Thej 
loi.al  numlirt  of  telephone.s  in  s(*r-| 
vice  w.is  up  at  16.5.852  fioni  110,0:14,  ; 

.O."  .1  result  o'  the  well  considered 
poliiv  of  (lirceiors  In  payinp  di\l- 
detnis  diirint  tile  \ears  libll  and 
1032  Itir.ttelv  m  stock  bee  tin. se  of  the 
w  nil'  Sin  ead  Ion  ween  the  niili  eis  and 
the  rantuliiiii  (lolhir.  the  eonipaii.v 
Inis  been  enabled  to  nitiiii.'ain  its  ex¬ 
cept  ionally  stroni:  lialaiice  slieei  po¬ 
sition  Brazilian  Tiactioii  lia.s  a  \<  i\ 
lartre  surplus  tuid  icserves,  tuid  ex 
tensions  to  its  variou  s  servo  (v-  1111 
devtakeii  in  r<>ceiit  \etii-  ha.i  been 
larpely  m.ide  froni  enll►■l.  e,iiniiii;‘ 


.  .  .  L.tii,S)4  1,,  1 ‘M  ■>  .s  1 4  P'ud  tie  ,  1' 

)4L  I..!-  I  lo, 

i.Z'is.m:  i.f ss.ovn  i4’i;.,(.'  (n-.e,.',i.,  tit-  4  ,  'j 

si.i'i’  (S.’yi)  «j  ij:  i- ,  |o.>«,  ,  loz'i  4  .  1 

'l.'nri  prtid  l«n  L.  1 2  3 '■  f‘.i 
L'i4(,s;4  1.7  44  150  i,,  ,.,.,1  1 4  |  f.,. 


Canadian  Western  Natural  Gas 


BRAZIUAN  TRACTION  CO- 


IB  TFARS  FAK.VrVK  RF.rORII 


Otoss  income  at  (  tinadian  \V* 
tern  .Natural  (bi.',  I.iulit.  Heat  arni 
Bower  (  o.  I, id  for  ilie  yiar  ti.iij 
was  sllL'luly  :n  excess  of  liiat  tc  • 
the  precedinr  ve.ir,  tieint  up  at  .$2. 
316.614  from  $2,2:14,682  as  a  lesull  o; 
increastd  operatiii;;  txiotises.  bow 
ever,  net  income  w.is  down  at  $li.v. 
378  from  .$.512,471  in  12:15 

Canadian  Western  Nalutal  Ca-. 
f' .  H.  Ai  B  f'o..  ,i  siibsidiaiy  of  Ho 
minion  (las  A-  Flei  iric  <  d..  produ-ts 
and  distributes  natural  i;a.s  for  lo.u 
ini:  and  industrial  ppi  post  s  t(.i  i  ;i.- 
>:ar.\,  I,etlibniii:e.  dianuii  I'latt-- 
holm  1.11(1  olio.  louiiK  ipai.:  ICS 
Siiutliern  .\ibeiia  Tin  (oinpan.i 
servt  s  a  ji(ii>,;..il  .on  ot  approximali - 
jy  tO.’.fidn.  and  the  natnbe'  of  coii 
s:uniei.s  to  v.;,''rii  aas  p’-ovidod  in¬ 
creased  tl(,e.;i  ,5,0,10  ;i,  12  !3  to  L3.42i. 
at  the  (Pd  of  lt(31 

Tlu  <  (imiiaiiy  operates  itridei  tlo- 
jurisuicl ion  tiiui  (oiilrol  of  Mie  Boaid 
of  Biiblic  rtiiiiv  ( 'oinmiss-, oners  foi 
the  Bro\iii(f  of  .Xliierta,  wbith  ba¬ 
ilie  I  iidit  to  fi.\,  (ieK  i'iiiiiie  and  n  b'li 
bite  t.ites  so  as  to  iirov'.'le  a  tcason- 
able  ict'niii  to  tiie  con.p.iliv, 

Tlo  companv  owns  21  productnv 
Sas  wells  :n  Bov  Island  and  I'ot c- 
iiiost  ya.'  tieliis,  eiylil  of  the  fornir-r 
now  bfini;  used  foi  n  pi  essiirini;  tlii.s 
field  from  Timof  Valley  siiitilus. 
Mib.'latil lal  (jir.intilie.s  of  nas  ate  .al- 
.s(i  purclia.'Od  from  '.be  Itovalite 
I  'ornpaiiy. 


CAPITAU/ATION 

\U  I  IiOT.'/t  'I 

tii.cir’  <‘iia  f  :,r  58.000.000  ES  000  000 

"  $100  p,^r  4.00r:.tH»r>  sE  •>21,700  1 

DIVIDEND  RiXORD 
riividtf.nl  '/  '  <J  Aujjjfit.j 

•* .  jjrtid  Mdich,  19)  >.  I'c  AuKii't..  i 

'  .  r%  Nov..  1916;  I'  r  Dc.  .  1917. 

i')'«  (9:8;  I'r  paid  MiiTcV-  I '• .' »»  and  ' 

!7  0<  t  15.  1227;  •,•.  I„n.  Is,  I 

Apr. I.  lulv  <ird  Oclnb<‘r  19J0,  I 

■'-r*  l'>^0  rti.d  I9M,  ‘iO..  per  sharp 

•  ■I  di\'iri?nrl  pciid  J-ni  IS  etnd  j 

rifrlv  1.J  October  13,  I9M  S'",  nil 
.  4’  ,  ,r.  I'Mi  and  Z'7  i  lu.,.-,  113  4  | 

t(  f»  rr>nc»-.  p**r  rAi-.nin,,  n«Vf»b>j 

'Uri''.  M.'.tcI.,  Jump.  >»ptp,i.b'  r  .»».d  ; 

*:ibpr  Sp»CKiI  dividcnrj  2 ’>  rail’s 

p.iid  brpt  I,  I>c*c  19)0.1 

t  .»nd  lunc  J .  1  '.M  I  j 

OFFICERS  AND  DIRECTORS  j 

I  H  orrs  rtiid  :  fj  r  f  Vll’  ! 

VI  '-vv.  ^  irr  prpf.  .  II.  S.  'A'-iM-  .  •  -i  r»;;d  j 
I-.,  .^lipppr.  r.  lu!-l 

Gcirrrtt,  P  D  Mellon  i4iid  (.  Rrtrt  i 
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4!r2o[-i:.7  In  EVbruary  rtf  yv,i*  an  offer 

iiiadr^  by  Maritinif  'I'plmraph  *C' 
:i.392!o2o  I'clcphnno.  Co.,  I.td..  for  an  *  xclu'in*;*' '  lorq 
-.816.186  iievi  1  pel  con*  1  .-'t  niriii;;auo  1020 

cllrliU.lo  bonds  for  rlio  ^^ut^::aruiin^  •'  iicr 
i.3.)9..v2>  ('f*ni  Isi  niortgaue  tniinls  of  ibo  com-  |(».» 

z.oTTim  Pany.  *  -  I  iH- 

Ti.'Z-z,'i)‘.i«  Flit  the  yoai  Ifi3t5  the  company  j‘J’^ 

3«??«94  '■cporied  ;i  moderate  uupt m cmenl  i.jj,’ 

f>.i8i;it,ti«  .  in  npei  atinc  result-  as  .  (inipiircd 

I .■)(ii,Bt>H  with  the  precedini:  'eat.  lutiil  re- 
•■»r*  10  5(1  venue  beinir  shown  up  .it  .< I .S3S,-5fi  1 
I  from  $l.T8S.ti''.5  .iiid  net  tarninas  at 
■  $;j7L',Sn3  as  a?ain.-i  $31(i,L'l''.  "’‘Hj  ■  nl-’p!, 

.  tlio  dividend  on  the  onmn.on  stru  k  ■  B,,n'i 
luiid  .luly  L’riii  l.isi.  t.  .  annual  rate,  I 


Maritime  Telegraph  &  Telephone 


ln<*ludei»  r'ne  ’  i  du  idertd  of  2*'  p<*nt«  a 
Inchidr-^  $3.9|6,.'v2''*  atock  dlvidendf*. 
rb'forA-  jjpiipral  reserve, 


td  ‘2  duarfcrly  atnrk  dividends  no  basis  oI  one  sharp  lo  5*» 
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os..'.kT,ii()e  Maritime  I'l  !('i;i  it  pti  Telephone  | 
iiii.'tioi;sn("  ^oniptiny,  I.td,  owii’'  and  iporaies 
aTamiiri.so  the  piincip.il  iel<  plion  ■  x.-teiti 
w'.KiT.BOi  xova  Seolbi.  tncliidiiiv  ili.C  portion  loi' 

7'1  ‘)9.S  078  *■ 

TT.'ttlKM.sS  of  ll'e  K'cenil.'  coin)il>'ted  I  ran  s-  ,  . '•nt. 
.1.1(11’, L'S'i  i';ina(l:i  'oil  line  within  ftm  bor.fersj 
'tl'tilit'i^vi  provinci  .  ,iii(i  lotiti..'..-  the! 

7'i.:ti2i593  I’i'itKe  ludward  Island  Svst.un  ! 

.i,'3iz,Z8i  •[■In,  company  serves  a  torritorv  of 

N’..' Tang.  31 .0(10  square  miles,  w  ith  a  popula- 
Asui-is  1  (Ion  of  iiboiit  .OL’e.'iOO  Includitis;  the 
I4,275!5ir>  '’f  Htilifax.  ft  owtis  nil  the 

irt.’iHii.'iSa  oufstandinir  capital  ?ti>ck  of  .Atlantic 
(e'*ini-'o-T  Ciilitte.s  Cotnjiany,  a  lioldin?  eom- 


Teteplionc  '■'ompany.  whlidi  own? 
and  oper.iti's  the  prlclpa!  felephoue 
system  of  T’rinco  Edward  lElan.i.  i 
CAI’ITALtZATinV  I 

.\ull3nrl7-*d  tssAieJ 

Cor.inon,  5‘‘»  par  J^.^Oif.oOO  5C621,390 
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bvi  K,-r.e.K  (  J  ono.6iro  2,oo'»,aoo 
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Twin  City  Rapid  Transit  Co. 


Twin  '■  It.'  Rapid  Transit  (.'o.  ''on- 
t.'lr.  the  ;-’rf’e.i  raii'vi'y  s'.-iiiu  of. 
itinrapolis.  Niinn  ..ud  t't.  I'. nil 
d  111  neent  .eea/s  lias  ;,iio'\cil  iin- 
ovi'd  etirtinis’S  all lioi.v',li  re;’Ul,ii  , 
efcti.d  ilt'Mcn.ls  ti.ive  not  been 
id  siiici  .i.iiiiiai  ' .  it-.tL‘.  In  lUO-i 
e  coiiipan.  ('ill  0.  (1  ,$L1  Cl  per  sliare, 
It:  pufirtcil  siocK  .iiid  111  He- 
intier,  paid  Sl-J  per  iduiie  on 

cfiuii!  of  pi  eferrt  .|  (ll'ldeiid  ai  - 
ai..  .Miollier  .$7  'vas  paid  In  .Till.', 
37.  ;  rduciii;.',  iini  ars  to  $17  ,5(1  and 
fiillliei  disli  iluilioii  t-;  probalile  ;il 
e  i-iid  f.f  tin--  e.'i r  alllioiii;ti  ••.irn 
as  liavc  not  ill  I  II  iiialiitained  iit  , 
c  i !i::(j  li  5 1  !,  j 

W'llilC  Iheic  li.is  lU'Cii  a  .dlybl  de- ; 
nr  In  opci  .illfiU  leM'iine:.  in  l!i37  , 
c  etilc  I  .Ici'lllie  In  net  tncoiiic  li.i.ij 
I'll  (liii.  ti.  ti!,'lio,.'  i.ix.’s  In  Hie 
.St  -I'  iHoiilli.  ..f  1'i37  iict  iiiroine 
aflai>l(.  fie,  tiiii.mi'  t:..  ..nd  .liw 
lids  'v;c  SlUI'  .iL  a  '  :  (..1  w  it  li 

:s,a".,,  Ill  'lie  ^.lloe  pelloil  of  ltl3C. 

is  ..(iil.il  lo  a  (iiop  of  ♦.L.,",d  [irr 
:ii..  In  ca  riiliiLs  on  prefei  red 
u'k  .luriii,-:  Itil;.  la  rio.l  I'lii.  coiii 
ri V  I..  soli ji'(  I  to  1  III"  C.:;.  til \  on 
(|i;s|  I  iimled  lo'l  llieoiiie  and  fill;- 
,  w"i,.  till.  (.111.1  ..f  til."  blit.’.,  (li- 

l(.n(l  ill  (t !  iliui 'on  ill  f'leecmlier. 

I  lie  m.iliat;(  ineiil  "f  ‘lii  i  luiip.my  . 
e.ipablc  .111(1  llioiicti  i  .uil  i  .ml.  .1  to 
;*■(>(’  (•omlii  Ion.  .juil  i.iir-on;  ta\ 
on  lias  III.  I  •  .1.  ed  .  .11  Hills..  :.v  .i 
'.'latnial  maiaiM  .  iii.  e  ili<  deiuis 

II  low  of  I'l  i'i  w  leu  till  i'.>U:|i.i  n ' 


li.ol  ii  (I..r:c1t  ..f  JL3.",Sfi  alter  jul 

(  ha  CIO'S.  Ill  l!i,';i.  ,  he  lot  Jifotlt  Was 
$C1'.*.1.S7.  l.i|Hlpilli  III  h.i.‘  he<  (I  lllod- 
(•rnlzt.ll  end  i,i[>!iiil  »  x  i.emllt  urea  In 
It-::.'  will  total  MUiii.  $')'-ii.'i"li  a.s  iinn- 
pared  wlrli  Sri'il.i'""  lii  ItejC.  Mlille 
Itie  eomii.'iny  lia''  $L I .I’l'h.Cui'  tif  ftoel- 
ed  didit  there  itro  iio  iiT.-itur'tlo.i  iin- 
iii  r.'.53. 

c  Aft  rAi  I/A  rifiN 

.Aval  ...  l /  r.l  '  ’’lit -  ( .'.ii'ltri',' 

(.r.i,,..  n  |>  ..  ...I  an.i  ri.-  .'ii.Ollii  «l,« 

f'i'-i,  tion  ■  i  4  1  .mii'.di'ii  43 ."Oe. 0(11) 
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•I..!  II-T.  ftrsl  (rtundins  3  ’V 
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xCi.t.l.-  .nriM-  mr..l  5',  .lur 
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»  -  47114, (Mill  t.rl.l  li.  Tir,.,v,r> 
t — .’Z.'iOO  1,-1. i  1,1  (,-i-.ii.v 
X-  -.43. .’OH, (1(10  . --1  i.-.l  f.’r  rr' ((pjj.rnt 
«iiil  1 ...  I.,  I  It'-.  .'(  41. .011,(111(1  -  X  ( .-III  1.-. ) 
nt  4'v'''  iMlrrrxl.  4  1  oI.'lOl'  titjiOir- 

n.i:  !-  . 
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(•1  t  u  t  ll.s  .\M)  lURl.l  lOKS 

'  i  ■  I ,  .1,--  )i.,-  I .  \'  1 ),  .  ti,  , 

•  .  I  1  -\t-\.(l.'l'-|  -.  M  ,.  ),.(■- 

.1  M...  .1  .||,.I.|  II.I  f  .11,  I  ...  .i  ,- 


IVOrt.!.,  -,-1.1. '.. I  II..II.1V  \  ( 

I  I  j  M,,<  ri,.  rs,  I,  Monlr',.!. 

1  iia-c  li  M.’.  ti<-ll  (.  kill.-..  -.  '  "■  Ml 

l.-.si  .!  ,M,  <  .,11.1  H  t  H  I'.i 

tuiowrit  or  i omi'ani  s  lut.siNLS.s 
1>1!IIIN(.  I’A.M  ;  i  X  (  .\H.s 


I  I  I  .  ,  I  'I.  1 4.’  i  I-  /  J  '  4 4  ,14  vtHfi 

I  'M  ..  .  I  ,  iH  r.  .  J  ,  4„,  153 

ro  '  .  .  .  .  .’.',1  ,  i  -  I  4  '.(1, 743 

!'’1H  .  .  .  .'4  i-o-  P  .  i  ,S  4  .,I(IH  >19 

OM  ) . ■I..3IO.  .  .s'...  I,'.-.  .  I,'l7.''n7 

I  a  >(i  .  .  I  I '  I  ■  4  '  ;  4-.,  '.II H, ’(55 

I'l.'  I  .  Ill  (  .  4  4i.'i  '■•a.  ..S'i,744 

I  'l.’L  .  .  ,  I  I  1 .4  I  ;  4H  ;  .  '  .  4  4ll.5H(> 

I".' I  .  .  .  II''.'  '  i:.;  '.•.an, 21.'  , 

‘  t  4  .  .  .  I  ,  I  .  i  44 ;  I  ('.to, ,87  I  . 

N.  B.  Telephone  Co. 

A  new  (artier  s.'.'tem  'irfwrcn 

Saint  lotiii  anil  Moiilic.il  "  .i  '  luii- 
(ililiil  ill  .tune  ..if  tins  'i;.'-,  by  N,  w 
til  iinswick  3  t  leiiliolM  (  .  ,  p!  o' idtiii; 
itlil(',i’.  Itiort'  dire.'  loll  elieults 

5\ilh!n  the.  tuii'lmc  lu  w  t..,i  .liellll; 
between  Moiieton  and  N.  wa  .cdlc. 

:  Saint  Jolm  .ind  New  .  asth-,  and  Saint 
■toliii  and  I 'redi  ri(  Ion  ti.i'e  1ie(>ii 
ertxted  to  t.ikr  (aii.  .‘f  Itie  i  IK  I  (  .i.-e(i 
.  'f.hiii.i’  of  toll  .-.ills  Th  ■  -idl  tm.  i- 
net  s  rcio  rall''  t.a  allow  in  ■  i.i..mi8inL 
!  i;rowth. 

The  tricrea.ie  tli  Ific  i.  umbi  r  of 
;  sub.'.i  I  lliera  Ilii-  vi.n  w,..  mueh 
,  yre.Uer  tli.in  .iiitieip.ii.  i  i.tleitirii; 

■  ;i  marked  tmpiovemi  nr  m  ecoinjiiiic 
condltloiir. 

'flits  coiiiliiL'  ,'C.ir  will  .‘C(  hi’  c(.in- 
pletloii  of  tile  work  of  .-oii' ertitu; 
.Saint  John  cif  '  to  lii.il  oper.ilioii  wttli 
ttie  Imd.-illallon  of  a  new  liurl  office 
in  W  i  rt  Saint  .lotiii.  i  ciii.o  iiii.'  the 
last  itianii.il  cm  h.ini.i'  in  ilie  city 
.■\n  extension  to  tin-  West  offi.c  liilild 
Itu'  to  Inuisf  till  (.i|i)lpnieiit  I-  now 
Indnif  eiimpb  l.'il. 

-New  liiun  -wt'.  I.  1  e;..:i|ii'iii'  '  o 
"tileli  t'.  contro:i.al  lli,oii,;'li  lini 
I'li  ltv  .sloi  k  ow  iM  i'.-btp  hi  rill  Itell 
I  (  leplioiio  ( 'o  of  (  an.iUii  pio'id.'- 
leleplioiie  .‘.'iwl((.  I  111  oilkhoil'  the 
(n  ovilice  of  New  Bi'iliis 'V i.  k  Its  lltie.s 
I  .>iiiiei't  witji  tliir  e  of  til.  Maiilini.. 

1  1  le;ri  ,1  |)ll  .111(1  I  eleldloni  ' 'o  l.lll 
wlileh  provhie.s' l(  lepliol.t'  .--ei  \  li a;  in 
Hie  lu  ovinias  of  Nd'.i  tteolia  and 
I’ritue  Edwaid  l  l.iiul  I'oi  Ibe  \e:ii  ■ 
Itnili,  LToi;.  r(''eliil.  :-  "  c  ;  np  .it  $1, 
311.8.81  fiom  'l,L(i|.8|'i  t'.',  ;imj 

111  I  eainiiiL  .'t  -''I,:!.  .  oiiip.i  i  e.) 

Willi  $7.';,ie:i  ;i,  th"  pit. a  .tin,,  .w.ti 


A  New  High  for 
Telephones  in 

B.  C. 

» 

Indicative  of  the  trend  in 
British  Columbia  is  the  fact  that 
our  system  now  has  more  tele¬ 
phones  than  at  any  previodis  period 
in  its  History. 

The  prc'depression  high  mark 
was  passed  m  September  of  this 
year. 

BRITISH  COLUMBLA 
TELEPHONE  COMPANY 
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Ih.ij,.-.,  \.-hI  I.; 


PtA'i 

uAiJ 


for  heating  job! 


Gas  is  more  than  ever  the  most  t'fficieiu  and  economical  fuel 
In  addition  to  the  long  accepted  advimtago.s  of  instant  avaih^bility. 
cleanliness,  convenience  and  flexibility,  Gas  offers — in  modern 
cquiphicnt — completely  automatic  control  ot  temperatures  ami 
atmospheres,  uniform  heat  distribution,  maximuin  dependability, 
and  greater  efficiency-  Because  of  these  advaiUxiges,  (i.is  helfis 
reduce  over-all  cost  and  increase  profits  for  users  everywhere. 

You,  too.  will  want  to  use  Gas  .  .  .  the  tuel  that  brings  new  profits. 

There’s  nothing  like  Gas  for:  Hardening  .  .  .  Car¬ 
burizing  .  .  .  Annealing  .  .  .  Drawing  .  .  ,  Normal¬ 
izing  .  .  .  Blueing  .  .  Nitriding  .  .  I'orging  .  .  . 

Galvanizing  .  .  ,  Core  Baking  .  Spheioidizing 
.  .  .  Malleablizing. 

The  CONSUMERS'  GAS  COMPANY 

INDUSTRIAL  DIVISION 

124  RICHMOND  STREET  WEST,  TORONTO 
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Canada  Northern  Power  j 

ExpTjn'.inn  In  Oprration.'i  And  Karnings  MaintHinpd  Dunng  ' 
Kirpt  8  Moplhs  (  K  Tlii.s  Year  -  Power  Output  At  Nr'w  ^ 
Record  IVak  At  End  Of  August 


EARNED  $2  A  SHAKE  ON  COMMON  FOR  1936 


Rinr  ^  I  9  2  I 
C  omi'non  —  N(^n* 

! D\nrn  ntnr 

’■>iD  *Mnr| 
Nuthnnr*  1  mg 

.s  F  1r»  MoMc 

r^’M.  19;?  IS  non  ono  51.pi9.noo 

OFnrFRS  AND  n!RtrTr>R5 

<  M  Nk'Iio’-.  I'lr.idrn*.  M'  P  botitlt 
'•rd.  Nile  pr.'-adrpt  .ttirj  j_'etiei,«l 
l-M^n  \  Olive,  4..-.  iFt^i  V  tmwi,,3..  .  W  ( 
\\’  1  (ti'Min.,;.  \  f'  FLittersOM. 

1  C  Mnrri.«''’n,  lit"''  \E  Mint  i\-.  \\‘  I 


A  u  to- Intoxication 


Mv  I  n 


hRc.iu.sr  tils  Is  the  only  tnom  v  out  oft  t:ix  p^ymputs  In  terms  of  persoDfll 
Wl1i('1i  Pifi'h  payment  esn  be  mnde.  .s;irrifire,  expressed  in  the  neressttles 
So  11.1  fine  cun  e.'i  ipe  tuxtilion  !  iind  l  omforls  tind  tiiMines  they  tnnst 
thst  if.,  nil  one  who  tins,  nr  lui'.s,  or  j  cn  wiibont  in  nrder  to  meef  the  ex 
11.  es,  or  does  ;iiij  ih'nc,  .inil  lh.it  •  is  1  nctums  of  cin  ('riinieiil,  'I  hev  miisi 


AXl'S  h.'ive  liri’otue  one  of  tlte. 


Itirjzr.-.t  iieiu;:--  if  not  Mideed  Hte  pi'nportioti ?  No,  nol  in  rrloliou  In  lu 


Hu'inc  'h”  fo  ' 
'Vi;  (  ir.rfdi  7>.' 

pnr If Ir.n,  I. •  .1  ,  1  • 

ri  .-ni'd  of  t.  .3. 
(  'omc'.s  ■  'i 

<  '] .  .1  n  rl  f  ,  ij  n  _ . 


i  N.i.-th'’-' 
■  inrr 


'  month,  of  f’l'.; 
T’nwe.  (  ■■.f- 
'ii'i'n'  .Ine.l  tiu' 
I'  .'vp.in  ion  In 
po'irr  .ii.'trtbljt 
.■■■('ll  b.i:  brrn  ,1 
.■'pi  r;it  on.  .ilti'n:-t 

\  -uii.-  d; .' V 

. 3  '  .in.i'i;.  Id  . 

\r  'lie  'ii.utnz 
■he.i.4t.in  i.ilit.o':.'' 


Thei.e  pl.int.s  b.ive  a  tot.'il  1ri,''fal'‘'d 
'.'ip, .(■;  -■  of  I'Vt.Stn  h  p.  and  .'in  tilti- 
o.i:  i-.^picity  nf  |7P.n'i(i  h  p 

;ti'i  ■•ui  'll'  Quin.'o  ri'er  in  (jurhec 

1  M'l  ru  i/  4TmN 

Vuthf^-i.Tl'i  i'iRlHNi 

'-Nrr  1'  \  -  '•.Oi'-)  -'t  A  $0n,f)|i0  'n 


Associated  Tel.  &  Tel. 


I.'ir^r,  t  ill  Ilie  I'o-i  of  |iii;  iness; 
('liriuitinn  ;ind  in  ttm  expense  bmlpi't  ’ 
nf  c'cry  individiii I  fuiml'.  In  ;i(l 
(iilmn,  c'ety  indic.'ieinu  i,  inw.nii 
iiii'i'ctises  in  ihit  ilcni  There  ir. 


I'otne.  lircnilse  l.iifier 


lliink  of  llie.'-e  dem.inds  ,'o,  rrdiicliiT: 
f  l  ixrs  flint  .'itlnck  the  piirchnsinp:  power  of  timir  |n 
pi’t'.ttion  ilie  (Ir-  roiiie  iind  lindei'f.l.'inil  IhnI  Hir  In 
M.inv  cnneri'H  I  orensed  cn:  t  nf  li'ins  is  Inrgel' 


:  f.iu'ly  ini'lil.  i'c  IliInK  of  llie.'-i'  dem.indi;  ,'o,  rrdiicliiT: 

Does  everyone  pay  in  the  samej  The  multitude  of  l  ixrs  flint  ntinck  the  purchnsinc  power  of  their  In 
pi'oportinn ?  No,  nol  in  rrlnlmu  |n  in-  every  husine-  --  npcr.tiiou  are  dr-  come  nnd  iindei'f.l.inil  ihni  Hir  In 
I'otne.  liecniise  l.Tifier  incnuies  nr.  pre.s.sjnsi v  Known  M;in\  concerns  crensed  co:  t  of  li'iiis  is  target' 
■ul'iectcd  to  Itigber  rnte.s,  but  In  llielpn''  m  bixe>.  .'iii  .nnoiint  cqu.'il  to  or  '.hargeahle  to  the  expenditures  nf 

mnitrr  of  purchase,'-,  the  po.sition  b'i|grenlcr  Ihnn  the  .■innual  pny  toll  or  =o\rrnment  Tliey  must  be  made  to 

rcxer.srd.  While  the  rale  of  Inxntion  flividends  to  •  torkholders  m  Inte-  know  that  the  home  nnd  bu.-ine.s;,  anil 


and  increni-e  in  price  due  to  taxes  ,  esi  to  bondholdrr.s 


hn'i-.ilioiil  re.iched,  (he  limit  i.s  the  same  pet  pui'chnse.  itie  small- 1  and  alt  these  paxments 


;  III  Inte-  know  that  the  home  nnd  bii.-iness,  ani) 
(  redilor.s:  j  coverntneni  ennnot  endure  if  tlo' 
must  l>.  subsfnnce  of  the  people  shnil  bo 


- -  ,,f  dfiuamls,  bcyi'iid  w'hic 

r.ubst.intial  p.nnietii.-  I'ti  nerount  lurk:,  fintin'.'in I.  social,  nmi  .Lo'orn 


cr  the  income  of  the  piircttaser  the  added  to  the  eosi  of  Hie  goods  or  wasted.  Realizing  the  Hireai  "lileli 
larger  ia  the  iiererningo  ilirreof  ex-  service!,  providei)  foi  Hie  coasunier.  impends  the,'  (-tin  nnd  must  he  mnd(' 


of  nrrr.'r,,,  nf  rii'idoml-  o 
ferred  stock-  Ivni  !"'rn 
xr.'ir  hv  .\ s- oci.'iled  Tel 
1  ‘'lecrnph  (  o  .  rc'lect'ng 


nicuml  disnstei. 


(  oneeding  these  nctod  in  taxes.  S,,  those  of  mengre !  In  nianv  mstanees  taxes  are  the  tar- |  aware  of  Hieir  powe, 


rn  m.idr  this  ficts,  we  fnee  the  necessity  for  im 
Telephi'ne  ,<  medintp  ;ind  forerfiil  action  proxid- 
-ng  'he  con-  ing  relief  from  the  mti'lernble  hur- 


rnennr.  bear  their  full  i  hare  of  the  !  cesl  single  rh.irge  ncaiu.s|  oiieraiin.g 
load  and  are  "soaked  "  w-itli  ibe  ricti  I  meome. 

You  may  say.  "f  don't  pay  that  j  'I'tm  ('ffed  on  business  it-  obvious. 


tinned  impi-ovcnient  rhown  In  oper-  deu  and  st,a>iu.g  it.<  iue\itablc  eonso- ;  nitieh  In  laxeG."  Well,  let'.s  see.  How  |  "I-''*  ‘bo  meaning  to  the  in 


cluslvely  to  meet  the  inenaee  amJ 
correet  the  condition 
I  ontmued  exees.sjvn  taxation  ha 
eerlain  inevitable  conscqnenee.s.  Hn 


S'.iiiini.o''.'  fis.is;. 


r*'”  ar'*’;rn  r^-’ab'r 
O.'* 

•>  ‘t-  to  29 

-•'.i'.- rvd  Nn 
.»  n  ;  -i-ft'-’v  baua 


a'ln-L  '•c.-nlt.-  of  till'  C'-inipanv  during  'lucnee:;. 


peru'd  On  Hie  ^1  L5  p 
I'itniHor  4  .'imoiir  -  Ing  to 


anioimfof'  ymir'dlrcet\axeron  reTl  I  rorHinities  for  inereased  compensa-  a^,^^"';^,Vrmnent'’"hee'n!le  '.lit, mate!' 
and  nfrson,a1  nronerlv  owned  anu  I  "f’"-  .nr)''aneemeiii,  improved  xvork-  and  x,ox ernmen  - hei  aiise  iiltiniatel' 
.n  'our  automohUe  heeau.'e  voii  |  I’l-  eondlHons,  and  e.vpansiot  of  the  msoheno  must  occur-  there  dexet 
hi,  ,  i.  mn  fnr  are  retarded  A.s  a  eus-  nps  a  progressive  resentment  to'vard 


You  Kno'v  the  employee,  the  op-  M'rel.'’  aside  from  the  nienaie  to  the 


d:'tr;tniHor  4  .'imoiir-mg  to  5i'j-,  ;)  j.)-  jn,,)  ;,i,y 

!b,>;'('  -’.id  bee.'t  nnrit'  np  to  Novrm-  'Taxation  is  i 
I-.T  1  .(,  H,-::  c.'-op.r-ng  "if1i  liJ’r  ;  government 
c'-n'.i,  rii.)!','  p,i!d  f.ir  the  w  h'->Ie  necessary  to 

r'35,  on  •>,'  7  prr  .-ent  prefe-red. '  government 

p.i.'meni'-  un  Novemb.-r  I5ih  income  T,-. 


.5Iay  wo  ;;t'iri  with  a  simple  analy- ;  amoiinl  of  >our  direct  taxes  on  real  portiiniHes  foi  ineie.ised  compensa- 


I  sis  and  some  deilii'-tions  of  logic'’  anrj  prrson.al  proper 
-  TaxatK'u  is  the  me.jti-  employed  by  on  vour  automobile 
government  to  t  u.e  Hio:-r  revenues:  have  a  bill  and  reeet 


government  to  t  u.e  Hio:-r  revenues!  have  a  bill  .and  receipt  for  those  pa.x- 
necessary  to  it.-  operations,  since !  nient.^.  and  you  cannot  forget  vour 
government  has  no  other  source  ofjl'ede’ral  nnd  state  income  taxe.',.  be 
iiii'omp  Taxis  are  the  cxeLscs  oi  1  cause  vou  labored  to  get  them  fig- 


ops  n  progressive  resentment  to'vard 


rstet  R'Nt.i; 


■  7  I'ont  '  a  ii  I’-r  dij'''r)g  li.'.ti  .ind, 
ofi  flic  (',  p'l  i-i-r'  p.-eferreii  .7L’.5L  a 
I’a-'i'  b  ,d  bi'.-'i  pud  up  t.x  the  ...tme 
due  .0--  .ig.nt)  :  Ilk  i.'nts  .i  shire  for 
Hie-  \i  lioi,'  .  .f  t  a  ,.t  i  es  r 


hare  a-  jig.unsi  I  j,,ipo.t.,  levied  by  government  upon  |  urrd  out  for  yourself  —  although  yo'i 
''Tig  |i..t>  .(nd.  'iiip  possession,-  b'j.  me.=.4,  and  activ- ,  probably  "-ill  find  '  on  "done  'em 


tonier,  be  ]iays  more  for  exerything  business  and  government.  The  peo 
purchased,  .\s  a  member  of  the  imb-  P^p  rebel  against  Hie  iii'creased  cost 
lie,  he  shares  in  the  loss  resulting  li'ing  and  blame  business  for  i* 
from  the  waste  and  extra' aganct’  "  hen  these  falsely  aecnsed  pindurer: 
and  in  the  threat  to  our  romnion  explain  that  rising  costs  of  lixin- 


(ittirrijs  »vn  pTBrcTOgs 


IT.'  half  'C.-  ec.derl  Tinr  ^ftb  ,horeforr.  detP’-mme  it. 

.  oct'’l."i  let  Tet  reported  nieufs  Wheref..! 
ei.iiTg:-  up  at  taring;  fropi . 

a,'  f.M-  (he  .•o-..,',pondln=  per-  p,.  ,,ie  artivitm 
To  r  in,  onie  avad-tlde  for  (jjn  , tie-,  p 

^'ba..,-  .  (  ii'p  ,-Jt  »4g(i..g.,-i  rerJuced,  Ur-  evi 

4.rfm..-,-l  r1-,-,i.rr!=  amonn.ed  The  term  "g.,' 

,-n,n;4.r.-d  Wi.h  tig. 

(hi-  ’.-car  lira  cn.-.an-ie  , 

I  niterj  I  (.•jle...  <i 

P  .'  ;i  '’I'l.x't  (leni  tt  n.',:  .g.',',  ,  -  >  - 

■'  .  ,  tlio  (-.-.untie-, 

.5  n*--  in.  ...a>e  .ax-a  liable  for  , 

.-onntle  rtt^trii 

,-|.  ,,  r.-,-,  Maa  ,,p  at  f.lOn.fkj  , 


Hies  of  ]is  people  m  rxceiitioa  of  'vrong"  —  but  bow-  mueh  more  do 

laxation  the  oper.aiions  of  gov-  you  pay'’  5'ou  don't  Know'  Well, 

I  e.  nmeut  nt  e.i.-ion  ii  -  expenditures,  ^  let  me  fell  you  that  last  xeai  it  "'.9.4 

I  rrcaie  ti;;  dem.imf.  for  lexcnuc.  and.'  ncarh'  one  ((Uirth  of  your  income 


but  bow  mueh  more  doh"f''''Jrt«V  'fir’  Prf'P''’ 


are  in  l.'crge  measure  the  result  of 


wp])  HP  !n  thp  p^onoiT’ir  i  ci^*vrrumrnt;U  rxpoiirjitijrps 


IhfJt  affUf'tv9  nl!  aMkf 

proplp  sir  lit  Ipanf  00' 


p]n\ rps.  nvr  nistnnv 


III  Di'fpnl  \ii’j 

■  -  ’  "  -  I“‘-  ■ 


\  I <;r1  Tf|f*p1inrie  rf-  T<*1ft;ripH 
I  ■>  •4*'«-*;  ?  n '■]  •  (-'Nr*'  ♦clopKonr 

.inr]  ’  I  pH  •'-tm*'  * ■ -itj  t 

♦hr  I'n’trH  -.fa^rri.  <“‘.4  p rj 

;;nH  1  rnt’Ml  .Im'*.**!.  Am."- 

•'".Na  r*- -  Tho  '*nniP'?n’''  ''‘‘’H 

•ha  tr|»p1i(ip>i 

n  *  M'''''  B!'*'  h  I  nVitirl*)  ^  ’T^- 

•  ‘^phnpf  *  ’I  wDh  D 


nirnf5  Wlirrrf.ir*-  mn  ejx  f  t'^oucht.  or  used,  or  did.  ‘.v/if;  tuorp 

result  from  and  are  duecHy  fixed-  (han  if  might  have  h^en  hut  f,>r 
hv  the  aeti'-iti.',  ot  .goiernment  ff  i  laA'er  It  is  estimated  t)iat  from  ope 
the  aetivitie.  of  goierument  were  ffhih  to  one  fourth  of  the  prlee  of 
rerjijced,  p,  e  v  pend  jl 'Ire.,  "'t'ulrl  pe  "'''er' thing  is  made  up  of  fa.xe.a  Tha* 
Ie,.r,  -and  ta.xp;.  .  ..nld  be  hiw-ered  j  'axes  comprise  such  a  largf  part  of 
The  terra  "g.,' ernnient"  ha:-  refer- j  'he  eoH  of  things  resuti.s  from  H, 
eti.-r  to  a'td  T'l'ide.  tiiat  of  t^e  P'f^mih'nc  of  the  several  taxes  of 
t'mterj  I’t.-jtc,:..  of  the  several  s*  1 1 e,s.  i  ' he  ma n '■  ID f ! sdipt ion s . -1 1  ftM-'d  dates 
tlio  c.-.iintie;,  .it'e  ,  •ind  alinn;.-.t  j  -md  Upon  pxrrv  UlOxenien*  111  trade 
.  onntio  ..  ,-ti.4tri!-i.s  a”d  oHjer  le::,a|'  I5ver' thing  !'r  made  from  'aw  mafe- 
1 1]  I  i .  d M.an -.  tla-t*  f 'it't'i  !'->n  ;j  s  unil.4'  iials  taken  from  the  earth  or  soa 
..O'.  rrnnie-ni  I i  h  1  p-  1  tir '  .'lioni  i  i  These  ra"'  materials  go  ihrough 
rot  be  spoken  ot'a.  .-.'uinites  s,  bnt  .a'lii^ny  prori>sse.s  before  the  finished 
ronserv.t  vr  e-,iini.3tn  of  thPir  P-'odurt  is  ready  for  the  marker  ! 
nnm'ner  , -,,,-(>  .  nn.re  tii.an  175, -  T*’-*'-''  'a.xed  are  the  earth  and  ihe^ 
e.)  .-it  i  tes  Taxes  in 


■  the  people  are  prone  to  dlreei 
their  wrath  toward  gri'crnnient  an.] 
are  ea.sitx  persuaded  to  spon.'-or  an  1 
support  proposed  remedies  and  chan 
ges  In  government  itself,  manv  of 
"hii'h  mav  be  nnsonnd  nr  radical  or 
even  destructive  of  (hilt  "bich  the 
seek  with  the  possll’lllfie.s  of 
doing  irreparable  iniur\  to  theii 


inoeg  public  So  emplovee.s.  om- |  PuPP-xf  Pf-’Pcfer]  remed 
plovers,  eu.sfnmers.  and  inibiie  faeo  ^es  In  government  iisi 
the  Identical  problem  in  titt  oppier  j  which  max'  be  nnsonnd 
Sion  of  taxation  The  soliillon  Im,  even  destructive  of  (ha 
on|i  in  their  mut'iat  under-'and-ng  !  '’'''T  with  the  pos 
and  1oint  II  Hon  in  seeking  the  t-o.  |  dome  irreparable  innir 
d'lction  of  t.iAes  hi  (lei-t-e.);  tng  th.  '  erv  Iradition. 
rosf  of  yovernment  A-  -'t-  ' 

5'pt  in  th,s  tmrninencp  of  r-!*'h  da-l  'VWc.  arc  |ong  suffering 
err  .and  d-’lfess  "'c  find  'Tie  mof.t  ad.  b'll.  "'hen  ;}roijscr 
anpa’Iing  tgn.oranec  of  taiation  it.  plent-,-  of  action  W'he 
eause  and  its  enre  W  h\  to  the  .)vei  tj.-  realc'e  oiir  :  ttipidl 


long  suffering  and  s!n-v  to 
when  aroused,  ther®  i' 
action  When  enoijgh  o' 
'  oiir  lupidii"  and  stop 
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pn.-e  to  which  IS  addeil  another 
:-a!e:.  fax 

Y  Jf,  -V 

,$n  intelligent  inouii'v  will  de¬ 
monstrate  the  n-imber  ot  taxes  that 
harnacle  ihemseiYes  onto  ati  artie’e 
IP  process  of  roannf  leture  a-id  show 
"hv  it  is  that  so  mneh  of  th”  fina' 
sales  price  represents  taxes  al' 


to  he  paid  by  th®  ultimate,  consumer,  of  the  complete 


encountered  on  the  way  to  mark® 
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Barcrlona  Traction  L,  &  P-  Co. 
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ElECT.'^IC  POWER 

AND  PROSPERITY 
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•  It  LO',  rinn'e-n'  I'.-ihap-  inr'  .'Uonl|  i  ne.-e  raw  mareriais  go  ir 
rot  hr.  spoken  of  a.  .'.'diniteL  s,  but  alfii^ny  prorixsse.s  before  the  fi 
nn-ist  eonservat  ve  e'r-iim.ate  of  thrir  hcodurt  (s  ready  for  the  n- 
ntirn'ocr  i gi\-,-n  ,  tn.-.re  tn.rn  175,-  Ftfst  ta.xed  .are  the  earth  ar 

."0  in'tim  rn.ted  >t|tes  Taxes  ,n  ‘'TUpm'^Df  nofessarv  to  p,  ^  . 

rnm  fr,rm  are  i.vied  .and  roll®,  ted  ^^et®  materiats  Then  t  hr  V  a  re  I  T*  '  r"”"  i!  ' '”1,  ' 

rv«rv  f.nr  -m'  Gr»niP  nf  ,  ,  r 

th.-  e  mrisdicfon  .  mipom  the  --ame  ■ 

kojd-  of  t.ixei  on  the  ,anm  proper^  '^^'^"f^rture  These  fa  xey  a  re 
tie.  --erviee,  m-.a-n.-  Ou  '0,1,  ' 

phy.-cul  po.Jse.Mons  vou  jaav  '  •■’''•'umutated  into  'Hr  final 

taxe.-  t„  the  I'ounti-  cit'.  an.l  ea.-h  Pr'-r  to  which  is  addnl  ai 
.  ,  ,  '  .  '  ’  .  tales  fax 

of  .lueh  distr'®!.-  a:;  'o'lv  properties 

'uav  be  wit.hin  fhere  is  intended 

no  thought  of  queit'oping  the  Im  -^n  intelligent  jnnuil'v  wit 
pcrative  neressiti  fo-  government  monsfrate  the  n-imber  of  tav® 
no-  the  entire  pron-'etv  of  its  finan- :  ^umacl®  ihemseiY'es  opto  an  i 
mat  maintenance  bv  taxation  How-  m  process  of  mannfarture  and 
ever  "hop  there  .iri.--es  a  ve-itabl®  "■'I'-  i'  'b'’'  r-o  mneh  of  th" 
flood  of  t^xe. 'th..!  thre.atens  to  over-  ■''■''7'^  rrpresents  taxes 

flow  and  d.  st-ov  ihe  dam  Hiat  -m-  ""  b®  paid  by  th®  ultimate  cons 
pounds  mir  resource:  ,n  the  re=er-  He  mud  pav  e' erv  tax  that  hat 
*  w.  ,  *  J  rnrnjjntorpli  op  io  m 

rHial!  71 ’’ir?  th^t  foriTl  tho  ■  ^  —  .  _  .  . 

f nod  — 9nfi  D  ■^1'!  una'’'in:n?  lUFt 

^  dim  El  X  p  9 .  ■.  . 

V, 

fit  -1  n/7.',r//  rjf  ihr>  •l-'pirtnd  nf  fhts 
rtdjj'rq  fj!  the  hnhr-.f  nf  OT 
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ryvji/  of  thn  nf  fhc  II  | 

^r.  tha.  o>>niif  Cfl^l 

)'r  n'‘d>'vrr/  O'lf}  nyreuf^fj  ;v.-f  flf.C 

•  o'  l^’i  n  -  u  O'-  fhr  if  n>i^ 

}i  }}•  M'  iha  prt^.plr  nrt>tf  hhrrnl  'Xpf'i'*-'!- 
I'trj  '  rplocfij  hyf  r»'r>»n»M/  V*"'*.  D 

11/  -.i  ihof  .'.nup/r  Ihrjf  ror.'i,  and  ^  %#  MM  ■ 

imprtr-ihJn,  nfhrruU'*^ 

^  ^  vvnt 

Th.a*  go-,  ernment  ha:  been  per- 

eoy.icrj  ti,  iindcrt,rkc  fh'ng;-  and  to 

n'  ot-rje.  .r  ri  rre-  not  n'^eded  IS  UP!- 
.-rr-al'"  ;,ilm”led  That  we  have 
n.o.nereH  .Old  pro  g  r  e  ,ed  "Ith 
1,111.  h  te  ■  government  is  proved  bv 

-,pp;-;f,.,,g  the  pa ,- 1  that  w‘  mam-  ±  FlC  ODI 

t-,-n  ni'ti-h  ni.ir®  government  that  -we 

.411  .'if'.-.-.)  e'.ident  ''roin  our  in-  'l-l  /T 

ahtilt'  pa'  our  tax®-  'Ilia-  there  t'i'  ll'L'V 

,  p- ,  .--r.  - i\ ety  contin'iiug  i'P-  __ 

dr  Dev  to  uicrc'c'c  Hic  .a.'iivities  and  I— I  ^ 

.-.4  ,1  Ilf  goxrrnnien'  1.-  man.frstrrl  bv  J,  A  V 

Hie  .-arHinr  ’•ep.-,i-t-.  conoernlng 
’eg'-:- i'.ty  .ij  au'l  .t  ppriipr'-a' ton  pvo- 
P'.  rd  ‘n  n.t'ional,  .tat®  and  loca.l 
'r-gi  bodi®'  That  th®  re'-pon- 

th'd"  Oc  the,  condition  re:.t:,  upon  GAtLneBU 

•  i.r  rie.'p!'  i:-  demon-i  ra'ed  bv  the  ■  I  •  L 

emnig  p.-ipu!  a  t '  I of  tb®  .pending  dislrict  lyill^  hi 

.  p-ec  That  ..nlv  the  people,  cip  T®-  OtlftWa  Rivei*  ! 

■  .  r  th®  procedure  and  provide  the  J  I 

try'V,'"  'or  .-itir  malignant  maladv  is  Kiver  3ncl  sflUll 

■tti  t  I ic  iniri'pret.tt ion  of  self. 

goir'-ii.crnf  'that  lOtil'rjued  nnre-  ItS  WrU  flo 

,  trir'rri  '  tr-i'-aran.  e  ultimatetv  Mil!  .  ^  zgoocin  I 

ri'..']”'.'  grc.  e  r  nniepta  1  and  indu-id-  *5!  noo.Ol-*  nO! 

nal  Ml  '■  ■  .'p.  V  and  di..a?ier  is  a  ■  'n-  ,  hundrPfis  of  mi)i 

>  :c,jr-a'.'Ie  a  t.a-.a"on  an.)  ,i  ,  ccr-  •  . 


age  pers'’"',  s'l  '  omroon  .a  lerm  a.  asking  for  waste  and  e.v  t  ra' a  gane.' 
"ad  v.alnrero  taxes"  max-  be  mirtaken  and  leassume  th®  lob  of  taking  e-ar® 
a.'  referring  to  r-ome  old  .gpanish  '  of  otjr.-pix-es  and  of  denaanding  and 
toM-n  in  lb®  Ion®  attar  State,  or  .1  providing  good  and  economical  go' 


odnee  '  haeienda  on  the  Rm  Crande 


taxed,  direettv  and  Indtreeilx ,  a:-  raw  nerorn®  ..iggcs 

materials  and  at  ea.'h  .vtep  in  their'  'biDC  In  out  lives,  i')>t  as  Te\a®  1 
raanufaetiire  These  faxes  are  added  j 'b**  laig*'-'  r-t.ate  ,n  th®  I  nmn 
to  the  cost  at  eax'h  movemerit  ,an.i  ■¥  ■¥•  At* 

accumulated  into  Hie  final  sal®:  po  w®  must  mak®  ta  xe--  the  bigges 


)!e.=  po  wo  must  make  taxes  the,  biggest 
bet  thing  in  th®  mind  and  iiiicrest  0'' 
overv  .-itiren.  |U:-t  Ihev  ar®  the 
biggest  demand  upon  bi:-.  labor  and 
de-  inconio  and  sa'iiig-. 
hat  w®  must  mn'  in.  e  ®'-®r'one  of  th.- 
jrl®  j  ox..4ton.-e  of  g'-i'-ei  nmenta!  'vaste.  of 
tow  III:  rejatinti  to  and  tran.'laiion  into 
na' I  f,a '.es,  of  lb®  <®rta!niv  of  disasi®r  if 
nl'  I  such  londu'.t  :-hal)  bo  .-oniiaiicd.  .'int] 


He  must  pav  exery  tax  that  ha:-  been  t®r®st  upon  th®  p.irt  of  .HI  th®  peopi 


d  Spanish  '  of  otjr.-pix-es  and  of  demanding  and 
ate,  or  .1  providing  good  and  economical  go' 
ipde  T'h.'-  ernment,  those  who  repre.sen*  us  wilt 
in  the  fact  |,q  alert  to  obev  th®  popular  wilt 
he  biggeri  w  hep  th®'  c  ep:-®  th®  public  deroanr' 
s  Te\a®  i.r  ^  fo)-  cconomv  instead  of  extra'  -a 
ni'.n  I  ganro  tijSt  th®!'  and  not  until  then 

wtjl  go'-ernment  .-osts  faxes 

he,  biggest  begin  tri  com®  dow  n  There  ar 
1, crest  o'  tT-an'-  go'ernuient  offictaH.  now-  an 
V  are  the  x  I'-U  I"  liear  ,t  nd  hoed  -lie!,  ,,  m.in 

i a i'or  and  -It'® 

It  nniitrl  Ym.  ijnfi'Jtr  t»» 

one  of  (h,-  '  statement  '  W'lthouf  some  W'ojd  in  'le 
wa=tc  of  ;  '‘'177®-  of  01,1-  pt)b!ii  offi'-i.aT.  .  man'-  ''.f 
.iiion  into  7'bom  ar®  mmdfu!  of  Hie  w-.isfeful 
disaster  if  nes,-  that  exi  t.,  rage,  to  piomoi- 

laiicd.and  ‘''■■'''’"’'T'-  veicon, 

III-  of  |t.-  public  .Iippnrt  tn  ictc.tlng  t|i®  i|ii. 
h®  neonir  ,  ot] nd  dema nd '  ma'l®  u lion  them  M 


Tbev  must  be  taught  to  nicasur®  llie:r 


(('onfinuPtI  on  T';i 


THE  POWER  BEHIND 


THE 


WHEELS  OF  INDUSTRY 


The  Source  o  f  Electrical  Comforts 
and  Conveniences  in  the 
Home  and  on  the  Farm 


Getlneau  Power  Company  -Nerves  140  municipalities  m  ihr 
dislrict  lying  between  Bryson  and  the  Island  of  Montreal  along  the 
Ottawa  River,  north  to  Nominingne  and  to  RawrJon  on  thr  Ouareau 
River  and  snnth  to  Coteau  on  the  .St.  I.jrwrrnrr  River. 


Its  well  developed  powe-r  facilities,  Iiaving  a  total  in.NtaUcd  rapacity 
of  688,519  horsepower,  wide  sprt^ad  Iransniission  linr.s  and  many 
hundreds  of  miles  of  di.strihution  systcm.s  offer  adequate,  well  regnlafed 
and  cnnrteoij.s  elertrir.  service  to  23,000  consumer-^. 
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Among  the  larger  rubtomrr.s  r.rrvrd  l>v  (l.'tineatj  Power  (.'oinpanv 
City  of  Hull, 

Hir  K.  B,  Eddy  (  ornpativ,  I  .•iriitrf-l, 

C.',ily  of  Ottawa, 

Canada  Cement  Company.  Limited, 

Canadian  Internationel  Paper  Company. 

International  Fihreboard  Limited, 

Null  Iron  &  Steel  l  ouridries  Limited, 

Canada  Packers  Limited, 

Ottawa  Electric  Company. 

RoIIand  Paper  Company,  Lurnted, 

Canadian  Indu-stries,  Limited, 

The  Dominion  Shuttle  Company,  Limited. 

Canadian  Refractories,  Limited, 

J.  C.  Wijson,  Lmiitif^d, 

Dominion  Rubber  Com.pany,  Limited, 

The  Regent  Knitting  Mills,  Limited, 

Canadian  Carborundum  Company,  Limited, 

Hydro-Electric  Power  Commis.sion  of  Ontario 
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GATINEAU  POWER  COMPANY 


OTTAWA 


CANADA 


How  Coke  and  Gas  Industry 
Expanded  Further  in  1936 

V slue  Of  Coke  Gas  And  By-Products  Nearly  $40,000,000 — 
Twenty  Of  Thirty-Nine  Plants  Are  Located 
In  Ontario 

Ottava.  —  The  value  of  coke  gaa  and  bee-hive  oven  plants  ptcduced 
and  by-products  made  in  coko  and  I  2,J47,810  tons  in  1936  and  256,893 
sas  plants  in  Canada  during  1936  tons  were  obtained  from  gar.  retorts 
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being  met  by  the  exten- 1 

6.  Ill"  the  Sudbury  dis  Future  of  Manufactured  Gas 


this  Is  aiso  being  met  by  the  exten- 
I  r.ion  of  transmission  and  dlstrihii- 
,  tion  f.ncillties.  In  the  Sudbury  dis- 
;  trirf  the  existing  generating  equip- 
'  ment  is  fully  lo.-ided  and  new  capa¬ 
city  i.s  lieing  provided  from  tbuCri.s- 
lal  Falls  plant  on  the  Sturgeon 
I  river,  recently  acquired  by  tlie  coin- 
!  mission  from  the  Abitibl  Power  ar.q 
I  Paper  Company, 

I  Tn  the  Province  of  Quebec  ilicSa- 

Iguenay  Power  Company  has  just 
brought  into  operation  the  twelfth 
and  final  unit  of  45,000  h.p.  of  its 
plant  at  Isle  .Malignc  on  the  Sugue- 


and  used  by  the  producers  totalled  ducers  show  that  1,189,789  tons  were 
^'♦•'^*2,988  M  cubic  feet  worth  $20,-  aold  for  domestic  use,  681,087  tons 
219.369.  and  by-products  were  worth  were  used  in  metallurgical  works 
$3,942,531.  operated  by  the  producing  com- 


ation,  plan  to  commence,  during  the 
coming  winter,  the  construction  ol 
a  plant  near  l.a  Tuque  on  the  upper 
St.  Alaurice  river.  The  initial  in- 


TldHv  nine  „  nS  917 produclug'  com-  stallation  is  planned  to  bc  4  Vertical 

riiirty-ninc  coke  and  gas  works  panics,  247,/ 44  tons  were  used  in  the  n,.  .  -e.  . 

were  in  operation  in  1938,  including  coke  and  gas  plants  for  fuel  or  for  things  are  to  be  nlaced  for  the  later 
S  by-product  plants,  2  beehive  plants,  making  water  gas,  and  381,443  tons  inR+aiiatirn  r.f  tvl^n  simitar  imiis  ai 


-M  retort  coal  gas  and  water  gas  were  sold  for  other  uses.  The  total  Out^ardes^KanV''on'''”th^  Ou'uides 
Plants,  and  8  esUbllshments  for  mak-  distribution  of  2.500,063  tons  inelud- 

ing  pintsch  oil  gas  for  lighting  rail-  ed  about  95.270  tons  drawn  from  . 

way  cars.  Twenty  of  these  works  stocks.  complet.ng  a  /O.OOO  h.p.  hydro-elce- 

wero  located  in  Ontario,  5  In  British  Impoi  ts  of  gas-retort  and  by-pro-  ^ 

1  olumbia,  4  In  Quebec,  3  in  Manitoba,  duet  coke  increased  to  612,8.58  tons  IP"  “nd  supply  the  iownsite  at  Biuc 

2  in  each  of  Nova  Scotia,  New  Bruns-  in  1936  from  532.926  tons  in  the  pre-  miles  dislan  . 

wick  and  Alberta,  and  1  in  Saskat-  vious  year  while  exports  declined  to  Nova  Scotia  Power  <  inimi.s- 

ehewan.  In  addition  to  these  mann-  18,215  tons  from  20.649  tons.  Im-  sion  has  been  securing  tenders  lor 
fiicturers,  3  gas  distributing  com-  port.s  of  petroleum  coke  advanced  to  construction  of  a  5,2(Mt  h.p.  plant 
panles.  I  in  Quebec  and  2  in  Ontario.  88,602  tons  from  81,915  tons  in  1935.  “I  Cowie  Falls  on  the  Mersey  river 
have  been  Included  in  this  industry,  hut  exports  declined  to  11.548  tons  supply  the  increasing  power  dc- 
rhese  companies  purchase  coke-oveu  from  10,191  tons.  mands  of  the  Mer.sey  Paper  Com- 

gas  from  the  producers  and  distrib-  Production  of  manufuciuied  gas  PSt'V  while  the  .Minas  Basin  Pulp 

ute  "It  for  domestic  and  commercial  from  coke  and  gas  plants  in  1936  Paper  i  ompany  is  proceeding; 
use.  and  data  covering  their  opera- i  amounted  to  44,345.358  M  cubic  feet  "'th  the  second  and  final  .^lage  <if 
tioDs  have  been  included  In  order  to;  of  whicJi  37,003.403  M  ’cubic  feet  were  the  8t.  I'roix  nver  developnieul  b.v  : 
round  out  the  figures  for  the  indus-  from  by-product  ovens  and  /..'Ml, 755  ihe  installai ion  of  a  2,500  h.p.  unit  at 
fry;  in  other  cases  the  manufac-  from  other  plants.  Sales  of  gaa  by  Salmon  Hole  .site, 
turers  also  distribute  the  gas  which  the  producers  totalled  15.321.832  M  This  review  of  curreni  piogre.-s  is 
they  produce.  The  plant  of  the !  cubic  feet  of  which  8.628,470  M  cubic  compiled  from  information  culled 
firanhy  Consolidated  Mining,  Smelt- j  feet  were  from  by-product  ovens  and  during  the  .vear  from  the  technical; 
ing  and  Power  Company  at  Anyox,  ■  6.693.362  M  cubic  feet  were  from  gas  press.  Towards  the  end  of  the  year., 
H.f  .,  was  closed  down  in  AugHit, !  works.  Most  of  the  remaining  gas  when  the  annual  review  of  iiydro- i 
193.5;  the  gas  works  at  liOndon,  On- 1  was  used  as  fuel  in  the  producing  electric  progres.s  is.sucd  liy  the  Min- 1 
lario,  was  closed  in  September  1935!  plants  or  in  associated  metallurgical  j^ter  of  Mines  and  Uesources  is  be- 1 
when  the  city  changed  over  to  na- 1  works.  ing  nreuared.  data  covering  all  con- 


By  JOHN  I-..  ZIMMERMAN,  | 

PrtddenI,  United  Cai  Improvemrnl '  Company 

I  — — 

IF  it  is  to  maintain  and  iniprovr  It  is  a  significant  feature  oif  the 
its  position  in  the  naiiona!  econ-  g.is  indiuitry  that  it  has  always  ad* 
oniy  of  the  future,  the  manufactured  vanced  in  .“pite  of  the  many  obsta- 
gas  industry  must  not  only  benefit  cle.s  tliaf  have  confronted  it.  Its 
from  the  lessons  of  the  pa.^l,  but,  growth  has  not  been  a  fortuitous 
more  than  ever  before,  evince  ag-  atcident,  but  the  result  of  continii- | 
gressiveness.  resourcefulness  and  vi- 1  oils,  logical  development.  From  the  | 

day  of  its  inception,  it  has  gone  for-  i 
Better  ihau  any  otbci  industry,,"®'*^  because  its  leaders  bad  faith 
gas  ba.s  been  able  to  meet  and  solve  Its  destiny.  And  why  should  they 
it.s  problems;  to  survive  the  periods!  Ours  is  cme  of  the  few  major 

of  liu.siness  depression;  to  adjust  it-!  mdustvies  of  the  country  that  has 
.self  to  necessity.  Especially  has  i  '»cked  stability.  Indlspensa- 

this  been  the  case  in  the  last  third,  ceononaic  scheme,  it  has 

of  a  century,  a  period  of  trial  and  ■  practically  uninterrupted 

change  that  provides  us  with  many  I  the  public  for  more  than 

Icvsson.s  to  aid  us  in  interpreting  the  -  ®  century.  It  has  emerged  un- 

;  scathed  from  every  period  of  depres- 
!  Sion;  that  la  why  Its  securities  have 
glorious  page  in  the  history  of!  always  been  regarded  aa  safe  and 
the  industry  is  this  period,  a  story  |  conservative  Investments,  Thestruc- 
of  outstanding  success  and  achieve-  ture  of  gas  has  been  erected  upon  a 
iiienf  in  the  face  of  almost  insur-  ]  foundation  of  sound  economic  philo- 
moiintable  odds.  Certainly  no  bus!- 1  sophy  and  honest  and  progrresslve 
ness  ever  underwent  .such  a  com-  j  busines-s  principles,  and  it  is  the 
plete  revolution  in  so  short  a  time,  j  continuation  of  this  same  philosophy 
.4t  its  opening,  the  chief  function  of  |  and  those  same  principles  that  will 
our  fuel  was  open-flame  lighting.  In;  assure  beyond  peradventure  the  per- 
the  field  of  illumination  gas  then  ,  petuatlon  of  gas 

had  no  competitor.^  However,  ihej  ^  be  stated  as  a  rtuism  that  i  ' 
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tamings  of  leadinsr  light  and  power 
distributing  companies  have  a  record 
of  unusual  stability.  Bonds  of  several 
such  companies  cuirently  offer 
attractive  i*etums. 

We  shall  be  glad  to  submit  offerings 
and  information  on  request. 
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throuthoui  Cenai*.  alta  fa  Atii*  YaaA  aad  Laaiaa 


'ing  rapld^advancement  and  it  soon  j  *5,®  if.  *  sufficient  attention  to  the  possibili- ,  tion  is  now  taking  place  in  the  in 

became  apparent  Ibat  the  death  b^Ap  ”"  ?. If/ *  ties  of  scientific  exploration  The  va- ^  dustry  that  would  seem  to  presage  a 

knell  of  gas  as  a  lighting  agency  ^  !  ^  ^  lue  of  research  i.s  no  longei  by pothe-  greatly  increased  application  of  gas 

w  ould  be  sUded  aL  tLt  othe^  ® factor  in  especiaMy  in  house  and  water  hfat 

uses  for  the  fuel  must  be  developed,  nnil  wnf  the  prosperity  of  every  branch  of  tn-  ing  and  in  Industrial  appllcation.s 

r  *u«  •  *1  ^  mamt^ined  but  improved  JtSjdustrial  activity.  Dunag  the  last  In  the  field  of  cooking,  bouee  heat- 

inf  a  ndes!:cnr  mantle  delated  competitive  position.  years,  for  instance,  gas  range  ing.  ajxd  water  heating,  the  position 

roads  orc“ecSy  bS  the  leaders  »  have  been  vastly  of  gaa  would  appeartobesecure.ex- 

of  the  gab  SSVeallzed  thaMhis^  industry  and  at-  improved,  with  resultant  substan- !  cept  in  particular  areas  of  the  coun¬ 
rep  eve  would  be  on iv  tcmporl^v  customers  who  have  |  try  w  here  coal  is  high  in  price  and 

lepricve  wouia  oe  oniy  lemporary. ,  ^ure  needs;  installed  new  modern  equipment.  'difficult  to  obtain  and  eleetricltv 

c  /Vo®J^  win  ^^at  Gas  utility  management  must  use  ’  plentiflul  and  relatively  cheap  ' 

Cm X,,  coir  ir  .hTirnc  rrcj”''';'"''rr »» coco.™  „ 

um'versal  dirert-hea  me  fuel  A  elements  essential  to  Us  |  importance  of  departmental  activi- ,  comfort  and  convenience  for  house 

resuU  of  th  r  aggres^^^^^^  ,  .  I  ties.  Today’s  conditions  demand  that  ■  beating,  though  recently  our  fuel 

tained  sales  and  td^  catlona  cam- !  "  ®  ««’P'®  S'‘JPPl>es.  rea-  great  emphasis  be  placed  on  an  ag- ;  has  had  to  meet  aevere  competition 

naien  sunnlemcnted  bv  a  con^nr^  I  sonably  priced  raw  materials  and  gressive  promotional  and  new  busi- 1  from  other  liquid  fuels  which  haxe 
bon^h  e  reS^ch  ^oaram  aaT  not '  favorable  manufac-  ne.ss  program.  It  must  bc  realized  :  been  inordinately  low  in  price, 

onu  tuiing  processcs  for  the  efficient  that  the  industry's  success  lies  only  j  A  strong  argument  in  favor  of  ga-^ 

in  the^ield^  o/l^th^  dmi”Sc  ^nd  • and  that  the  continuance!  is  that  there  are  no  public  service 
K./f  Tn  ‘*1^1  growth  is  3  responsibility ,  commisslons  to  regulate  oil  price- 

aT  factm-  aKo  ?n  the  Sieves  of '  ’•atea  are  absoluteh 

ho  b  water  anriiouse  hea^fi  Thus  ’  distribution,  pioyee.  'controlled  by  public  regulatory  bod 

w1  h  The  ntrodSon  of  t Im  ^  The  gas  consumer  knows  m 

lamn  and  The  almost  Iota  reiltcc  * “  “'’‘‘®’'a‘®’y  P’''®®'!  aPPl'*;  As  has  been  stated  our  fuel  must  j  advance  just  what  he  must  pay  fo, 

..X  f  f  I  Have  ...S,.,..,  aCn  S'  ..T.Xr  i  oS'  X 


became  apparent  t'lat  /he  death  |  facing  a  future  of  great  promise.! 
knell  of  gas  as  a  lighting  agency  ,  n-pathpi-ed  tho  ripnr/>.CRinn  Riicrpoa.  ! 


ister  of  Mines  and  Uesources  is  be¬ 
ing  prepared,  data  covering  all  eon- 


rural  gas.  and  the  gas  plant  at  St.  The  number  of  customers  sC'ned  U(,-„ction  from  coast  to  coast  will  be 


r  homa.s  w.as  closed  down  in  October,  with  manufactured  gas  was  176,677  |  collected  and  compiled  and  w-ill  no 
19,16  In  1936;  the  number  of  aeii\e  meters  i  add  a  number  of  develop- 

Outpui  of  coke  from  gas  retorts,  was  521,371;  the  length  of  disiribut- 1  ,ppnts  or  extensions  not  included  in 
bv-product  ovens  and  beehive  ovens  ing  mains  was  3,785:  and  ih€  aver-  tj,j,  above.  Nevertheless,  sufficient 

totalled  2.404,793  tons  in  1936  com-  age  calorific  value  of  the  ga.-s  sold  information  i.s  alrcadv  available  to 

pared  v»ith  2,257,604  tons  in  1935  and  ranged  from  450  to  550  B,  'i'.  F,  per  indicate  that  the  new  installation; 

2,243,420  tons  in  1934.  By-product  cubic  foot.  tl,is  yp^r  will  be  considerable  and ' 

IMSTBIBtTION  or  COKK  AN0  GAS  MANLTACTITBING  PUINTS  BT  PBOVINCKS  1»3*  that  substantial  growth  i.s  ih  pros- 

'  9tmw^4a.  _ _  _ 1 _ _ _ _ 


G»s 

Curburett^d 
wal«r  J4S 

chiefly 


Cokeflants  G»sFI»nl«  pect  for  subsequent  years. 

Keton-  Curburett^d  Finish  _ _ _ _  _ 

PjoUnct?  •Rv-nroduct  Fe«-hi4S  fotl  walsrsas  oil  Ka%  TOTnl/  '  "  '' 

!  i  “AUTO-INTAXICATION”  ' 

Ajuebe'*  ..,1  I  1  •  I 

Ol  tarlo .  4  ^  •>  ~  20  , 

'  '  !  ?  j  (•‘ontinued  from  Page  241 

!ib«rt»  _ .  .  1  j  '{  ■  long  experience  with  those  who  liold 

Uritiah  Columbia  I  ^  'office  has  convinced  me  that  they! 

/'araaa  s  8  t.v  «  *  39  are  as  able  and  sincere  and  w  ell-in- ; 

■  “  1  tentioned  as  is  ihe  average  persou  ! 

^  '  in  our  business  and  social  world,  but  •  , 

l|lCrC&8C  in  r  OlVCr  't  must  be  vemembered  Itiey  are  I 

,  •  f*  ■  elected  to  and  remain  in  office  at  | 

(Jonsumption  is  a  Feature  the  win  or  .hose  Wbo,,,  ,hey  serve.; 

^  M  «  Heuce,  they  listen  tn  the  \oice  of  the; 

Recovery  From  L/eoression  p®®p'® 

politically-minded  sometimes  suggest  | 
(Continued  from  Page  13)  or  are  easily  persuaded  to  sponsor  ' 

power  IS  installed  tn  other  Indus- ;  the  entire  industrial  energy  require-  movements  they  believe  to  be  popu- 
u  ies.  such  as  mines  ajid  mineral  re- laments  of  the  country.  j  lar.  but  they  will  just  as  readill  res- 

daetiou  plants,  elcetro-chemical '  Developed  l*ower  i  pond  to  publk-  demand  for  ccon- 

plants  saw,  grist  and  grinding;  The  total  turbine  installation  ou  i  omy  as  for  liberality  tn  /.pending' 
tnillf,  machine  ahups,  municipal  j  January  1st  last  amounted  to  7,945,-,'  public  funds.  It  is  not  fair  fo  coii- 
pumping  plants  and  for  electric  !  590  horse-power  or  only  slightly  i  demn  them  for  our  own  foolishnes.'- ' 
aihvrfy  nperuflon.  These  installa- 1  more  than  18  percent,  of  the  pres- 1  and  when  the  people  cease  asking 
I  Hins  supplement  the  power  pur- !  ent  recorded  water-power  vesour- !  for  expensive  and  unnecessary  fhin.gs  i 
'  ii.'ised  from  central  stations  for  use!  ces  of  Canada.  The  distribution  of ;  and  services*,  financial  sanity  in  gov-  ' 
m  the  eimniciated  Industries,  The  ]  available  power  and  installation  by  |  ernment  will  return.  'Vou  well; 


to  absorb  its  lo.st  load  but  actually  I  p]^ 
to  increase  its  aggregate  output.  p 


mercial  and  industrial  fields,  and.  to  long-term  contracts  against  the  fe 


Steady  Increase  in  Power 

G>n8umption  is  a  Feature 

Recovery  From  Depression 


miicdsi.  us  dKsregdie  oiupiu.  (,my  py  intelligent  pro-  a  lesser  extent,  in  the  realm  of  do- j  ture.  He  never  knows  when  the 

Anomalous  as  it  may  seem,  it  was  gram  of  organized  planning  can  our  mestic  cooking  and  heating.  j  price  of  his  fuel  may  be  increa-cd 

In  the.se  years  of  uncertainty  that ;  inBustry  meet  the  requirements  of;  In  my  opinion,  there  has  been  a  I  Oil  has  always  been  a  commodity  or 
aa.s  registered  the  greatest  gain  in  |  the  future.  I  am  not  inferring  that  i  tendency  to  exaggerate  the  competi- 1  fluctuating  price,  governed  only"  b\ 
its  entire  history,  it  stands  as  a  present  methods  are  either  slipshod  !  tion  that  gas  has  had  from  electri-  the  law  of  supply  and  demand 
signal  tribute  to  the  inherent  sound-  or  inefficient,  but  I  do  feel  that  a,  city.  The  fact  of  the  matter  is,  in-  The  manufactured  gas  industi ' 
nes.s  of  the  gas  industry  that  it  w  a.s  well-formulated  plan  of  action  is ;  creased  competition  was  hardly  a  has  all  the  material  endowments  nc 
able  to  avhieve  this  c.vtraordinary  absolutely*  necessary  at  Ihe  present '  factor  in  the  decreased  consumption  ceasary  for  its  future.  It  needsonh 
record  in  such  a  trying  period  in  lime.  :  of  gas  during  the  depression  period,  confidence,  and  a  continuation  /M 

spite  or  ever-increasing  competition.  Especially  is  thus  true  in  the  ease,  hut  was  the  result  almost  entirely  that  crusading  spirit  of  aggressive 
re.strictive  legislation,  rate  reduc-  of  co-operative  research.  Technical  j  of  lowered  purchasing  power,  com-  ness  that  has  won  tor  it,  in  spite  of 
tions.  increased  taxation,  and  inter-  development  in  the  gas  business  has  ^  pelling  consumers  to  employ  a  sin-  almost  insurmountable  odds,  tU’ 
mittent  periods  of  business  depres-  been  very  great,  but.  in  my  opinion,  j  gle  fuel  and  to  economize  generally,  present  important  position  to  tim 

the  industry  as  a  whole  has  not  paid  !  A  certain  but  significant  transi-  national  Ufa 


d’vt  loped  water  powers  in  Canada  |  provinces  is  tabulated  immediately  -  known  how  whole  cornmunilies  have,  | 
,‘iiprdv  rippro.xtmately  86  per  cent,  of  I  below ;  .  gone  “berserk”  in  their  demands  for. 

,4VaH.  ABI  T  .AND  DEVELOPED  WATER  POWER  IN'  CANADA  be’Tu.Te'TucTi  ’’iMnTs  were  ! 

January  L  i»3T._  ninde  av.iilable  in  emergency  and  ' 
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f'uiTe'nt  rrugress 

General  improvement  in  business 
aud  mdusiry  is  being  retlocled  in  a 
;/'i>.Tdily  iiieuiitiiiiig  dviiiaud  lor  hy- 


sLrtam,  I.s  transmitted  some  iiiuety 
miles  for  distribution  In  'Winnipeg. 

In  Ontario  thn  Gre.it  Lake.s  rower 
Company  coiupleltd.  /’iirlj  in  the 


gone  “berserk”  in  their  demands  for  ! 
the  local  allotment  of  Federal  funds.  | 
largely  beean.se  such  funds  were, 
marie  available  in  emergency  and ; 
selfishness  prompted  community ' 
grabbing. 

Whv  should  government  be  sc  i 
lavish  in  its  operation?  IVliy  should  ^ 
we  h.ive  such  frightfully  costly  and 
tnagnifleeiU  public  buildiugs  and ; 
other  great  project.^,  equipped  and  ; 


homes.  Wliy’’  Because  wo  ranuot' 
afford  su/'b  things.  Wliv  iheii  in  ^ 
public  edifices'' 

.Yi  ¥  ¥ 

.‘thoiild  wo  net  expect  and  demand 
that  those  who  expend  onr  money —  : 
/>tir  taxes — for  oiir  comninn  welfare, 
sluiil  (.vereise  the  same  economy  we. 


n,Tn'th*Vi oni  'Mav  1933  to  ‘  the.se  two  plants  aill  angiucul  the  „nr  vvants  ami  test  their  de-j 

.vqeee.*.sive  mouth  ^  i  of  the  (.ompiuiy  s  ..the,  plants  '  ,  against  onr  ability  to  pay  | 

t  .HU  rLmLsed  bv  tho!^"  lit®.  Mario  and  Miehipieoten  fi„c  and  dc.sirah1e  as  | 

tgures  h.ive  been  release  1  by  tl  « ;  designed  lo  pr.,vi.le  f...  ,iavo  we  forgotten  i 

Itommion  bureau  of  bUl  a  a,  rteimmd  lor  power  due  to  the  do- 1  ,,,^1.  these  enormous  niid  iavish  pro- 1 

shown  increased  output  over  H’® ,  „r  u,,,  Helen  i-  ./n  mine  ,,p  paid  for  out  of  laxe.’/ 

/orresponding  month  of  the  the  .onstruciion  .-f  a  P'opo.s- wbeihor  tbo  ex-! 

mg  year,  I  j,g^.  .Miehipieoten.  pcn/iilnrcs  are  made  bv  national.! 

This  growth  of  demand  has,  ao  far, ,  Hydro-Electric  Tower  Com- 'stale,  or  local  gov/'rnrnent?  i 

been  met  by  the  completion  of  plants  Gntai  it>  propo.se..  meeting  And  so  it  is  my  eonrlii.>vion  that  wv  . 

not  fully  iuatallfcd  and  by  the  eon  incioased  povxer  demands  of  tliel.iro  suffering  ftoiu  •'i.nlo-intiixica- , 

slrucliou  of  moderate  alzed  plants  to  I  i,y  (]„,  con-  tloiT’  --  vvn  a./v  tiixing  o.irrelves  to  j 


mg  year,  i  j,g^.  .Miebipieoten.  p/mditurcs  are  made  bv  national.! 

This  growth  of  demand  has,  ao  far, ,  Hyilro-Eleciric  Tower  Com- 'stale,  or  local  gov/'rnrnent?  i 

been  met  by  the  completion  of  plants  Ontario  propo.se..  meeting  And  so  it  is  my  eonrlu.sion  that  wv  . 

iiot  fully  iustallfcd  and  by  the  eon  incioased  power  demands  of  tlie  .nro  suffering  ftom  •'i.iilo-intiixica- , 

slrucliou  of  moderate  sized  plants  to  I  i,y  (]„,  ron-  tloiT’  --  vvn  a.o  tnxing  o.irrelves  lot 

meet  loral  aeeds  but  i  strueUou  of  a  plant  at  Kaggcd  Rap-  oii>  financial  deailv  --  nud  onlii  we 

of  larger  s/.alc  consiructiou  is  now  ,  Musquash  River.  An  in-  discover  .and  iidmtt  Ihi.s  to  bo  llui| 

trccoming  apparent.  j  „f  ui.OuU  lo  12,000  h.p.  is;  source  of  our  illness,  wp  eauuot  dia-  i 

(.'onstruetton  during  1937  extends  |  comitriietion  and  while  tiie  gnose  or  proscritie  for  out  .iilment  ; 

from  coast  to  coaat  and  Includes,  in  j  p|.,ui  ^vlll  not  ho  rnmpleted  during  Wlieii  we,  us  a  people,  realize  that  ; 

British  I  'olurohia,  the  addition  of  a  |  current  v/'ar  most  of  ti,e  trans-  our  body  politic.  I..  dvitig  from  ’'aulu- ; 

■second  unit  of  47.000  h.p.  to  the  j  m,jj  other  fueiliUc.s  required  ii.iaxiratlon"  wr  will  a/lopt  the  re-; 

M'estero  Tower  Compajiy  of  Can^  ,  ,jpijv,,r  its  output  to  the  lyslem  medy  lndicat<  d  for  the  treatment  of 

a/ia'.s  plant  at  Uuskln  on  the  Stave,. in>ing  constructed  Hiis  summer  iismivdl.al  afftli.vtc  ;oiio-intoxicatioti  ■ 

l  iver.  I'hiB  iiinnt  is  interconnected  I  j„  n,i,t  u.so  may  be  made  of  that  afflicts  the  buni.m  nodvy  acd  | 

with  the  two  other  plaiits  of  the  com-,  purchased  from  the  imiiiici-  eliminate  the  poison  ihai  i.toduce.sj 

paiiy  on  tue  aame  liver  and  with  the  I  p^lhv  of  Orillia.  thn  disease.  The  t.sxpayfr  must. 

/  ■O'luttlam  -  Huntzen  hydro-elcctric  |  ■  reports  the  devel-  some  mental  voug.iage  th.a  , 

pi/mts  ot  the  Vaucouver  Power ;  »  ®  wiii  purge  his  mind  of  economically , 

'  ompany  'The  entire  output  of  the  j*  neardmore-ttcraldlon  lerrl-  indigestible  ideas  before  the  I 

,.V,U.„„  ,«  dl«,rlbut«d  bv  "Ting  ^  ,bo  r'l'’;;..;™  ,b.  .y..e,.,  -f  'be; 

■bv  1» . . .  '''V,®''*'?  ,.oo,m,cli™  «  lmp“bvM  ir,,i,p.mi».  _ 

,  olumbia  Toyr  (  orporut  on  In  facilities  on  it.s  Thunder  Bay 

Vaiicoaver  ;md  the  .MirroundInK  dis-  similar  growth  of  mining  Output  Of  Electricity 

’'■ict  loart  i,„a  occurred  in  tim  Abiiibi  dis-  V/as  Hllzher  In  September 

In  Sa.skiitciievvaii,  the  Churchill  trlct  of  the  Northern  Ontario  prop-  “ _ 

Kiver  Tower  Company  added  «  new  Arties.  Ihr  district  supplied  from  the  , 

unit,  19. jO"  h.p  to  It.s  42,000  h.p.  Abiiibi  Canyon  dovciopmont.  and!  Ottawa.  -  Canadian  central  clec- ; 
i.luut  ut  Island  1  alia  on  the  Sa.skat-  _ _ _ trie  stations  produced  2,19o, 291,000  i 


luciuaea,  m  i  piaut  will  not  ho  rnmpleted  during  When  we.  ns  a  fieopie.  le.iii/.t'  in.n  ; 
jdttion  of  a  j  c.urrent  y/'ar  most  of  ti,»>  trans-  our  l.o/ly  politic.  I..  dviug  from  "aulu- ; 

h.p.  to  the  j  m,jj  other  faeiliUcs  required  ii.iaxiratlon"  wr  will  adopt  the  re-' 

y  of  Can^  !  ,o  deliver  its  output  to  the  lyslem  mrdy  indicated  foi-  the  treatment  of 


opuuiu  IK  iM'iio' indigestible  ideas  before  the  toxi’j 
in  the  neat dmore-ttt^lrf'-n^  can  poison  the  entire  sys.em  of  the 
tory  whieh  are  beng  served  i.y  the  ,,„rtv*  politic.  i 

eon.slruction  ot  improved  i l•anllml.s-  * _ 

Hinn  facilities  on  it.s  Thunder  Bay  .  v-i  .  • 

Ry.stem.  A  similar  growth  of  mining  Output  Of  Elcctncity 

load  has  occurred  in  the  Ahiiihi  dis-  Was  Hljgher  In  September 


The 

Canadian  Western  Natural  Gas, 
Light,  Heat  and  Power 

Company,  Limited 

pOR  26  YEARS  this 
Company  has  played 
an  active  part  in  the  dis¬ 
covery,  development, 
distribution  and  conserv¬ 
ation  of  Alberta’s  Natural 
Gas  Resources. 


Serving  the  Cities  of  Calgary  and  LethbridgCf 
and  15  Towns  and  other  Communities  along  605 
miles  of  transmission  and  distribution  mains. 


■•liowjiu  river,  60  miles  northwest  of 
cm.  Clou  I  lie  growth  of  demand 
1.1  the  I  'liu  T'luii  milling  area  neces-  ! 
i  ttated  the  .iddllion.tl  luslatlution.  I 
Tlic  eouBli  uctloii  of  6.000  to  7.000  ' 
ti.p  hydro-elecirit  puuit  in  part  of  j 
.he  developmeni  program  being  un¬ 
dertaken  at  Goldfields,  in  the  Lake, 
Athabaaka  district  by  tlie  Consoll- 
'lated  Mining  and  Smelting  Company  | 
of  Trail.  British  Columbia  j 

I  hc  municipality  of  Winnipeg  i.s  j 
reported  as  adding  a  third  imit  of  I 
12,500  h.p.  to  its  Slave  IMIls  station; 
on  llie  Wiiuilpeg  river.  Tlie  oiilput  | 
of  this  plant,  like  that  of  tlie  city’s, 
Poinf  dll  floi.s  vi.-ition,  .six  milcci  up 


Electric  WashinK 

i.Ast  year  more  than  34.1.- 
0(«4.000  kilowatt  hours  of  elee- 
trieal  energy  were  imed  in  the 
United  States  in  doing  the  na¬ 
tion’s  family  wash,  Public  Ser¬ 
vice  Magazine  veportf.  This 
was  an  iiivircase  of  14,850,000 
kilowatt  hours  over  the  pre¬ 
vious  year. 

.Tud^ng  from  pre.iont  trend.'!, 
electric  washer  aud  ironer 
sales  will  run  to  l.iiun.OOO 
units  during  tlie  present  year 
in  the  United  Stales 


Ottawa.  -  Canadian  central  clec- j 
trie  stations  produced  2,195,291,000 ; 
kilowatt  hours  in  September  compar- 1 
ed  with  2,041,423,000  In  September,' 
1936,  the  Dominion  Bureau  of  Stat-l 
isllcs  reported  ' 

By  provinces  the  output  with! 
September.  1936.  figures  in  brack-! 
ets:  Maritime  Provinces,  75.554,000 
kilowatt  hours  (69,9.59,000);  Quebec,' 
1.098.696.000  (1.031,908,000);  Ontario.! 
690,548.000  (634,2)1,000)  Prairie  Pro- ; 
vlne.s,  165,300,000  (154,829,000);  Brit- | 
lab  Columbia,  163.192,000  (151,516,- 
000). 

Exports  fo  the  United  States  in  . 
September  lotalled  143. 14). 000  as' 
against  12.5.127,'Hin  in  the  .-'..me 
montli  last  year. 


Head  Office:  CALGARY,  ALBERTA 
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MARGIN  REVISION 
BIG  DEVELOPMENT 
MARKET  FOR  WEEK 


Heard  in  the 

Board  Room 

The  course  of  the  stock  markets 
this  week  has  Justified  the  opin- 


FALCON  NICKEL 
EARNINGS  DOWN 
DUE  TO  STRIKE 


Heads  Potter  &  Co. 


Brought  Wave  Of  Buying  And  j  joas  expressed  in  many  quarters  that,  j  Net  Of  8  Cents  Share  Compares 
Wide  Gains  On  Thursday  even  should  the  hectic  session  of  With  10.6  Cents  In  2nd 
Morning  '  Tuesdny.  October  19th  prove  to  havej 

_  been  the  turninc  point,  a  period  of  j 

SHORTS  A  FACTOR?  eonwalesceiue  iluring  which  any  de- , 

i  finite  trend  would  be  l.icking  mig’ht 


Quarter 
WORK  Is  CURTAILED 


Reaction  Of  Market  During  The]  trilling  j  Toronto  Bureau  The  Financial  Timet 

..  ...  .  m  y  .  f  of  Saturday  having  wiped  out  a  cood  ,  „  ,  .  ,  ,  , 

Neat  Week  Is  Seen  As  Real ;  Wednesdays  and  Tbur.s- -  Falconbridge  Ntckei . 

Test  Of  Underlying  .Send- ,*  day’s  gams,  the  uiarket  ha.s  oi.nde ! 

ment 


iune  Im^wW  during  the  past  weei^i  f'BT.  equal  to  Sc  per  share  in  the 
...  .  .  '  llirpe  iiiniiths  rinded  SmUi:  .i 


did  mark  llie  turning  point  of  the 
market  ami  that,  evrept  In  isolated 
e.lrcutnstanres.  ilie  lows  of  that  day 
again  ftu 
'I'licro  re¬ 
main  enough  dissenters  from  this 
P’^enilsp.  however,  to  prevent  it  b<'- 
tng  in  any  way  un.tnlmnus.  Tlio  fail¬ 
ure  of  the  eomnu'dlty  markets  to 
provide  any  ovldo.nce.a  of  a  ehange 


Anneuneemont  on  Wednosd.ay  ntgbi 
of  a  revl.slon  in  Kedoral  Ueserve  mar¬ 
gin  requiromenis  providing  fiir  :iii 
increaso  in  margin  nii  sliort  sales  to 
SO'vr  and  a  decrra.se  in  margin  on 
purchases  to  brought  .a  wave  of ,  would  unlikely  be  seen 
buying  on  Thursday  tnorniug  ..t  long  '  .some  eoustdrrable  lime 
list  of  stocks  opened  up  C  to  ,S 
points  higher  with  the  tickei  run¬ 
ning  beliind,  and  strength  was  oil 
Tuuintalned  throughout  the  '’irsi  2 
hours. 

Short  covering  wa.^  seen  as  a  f:ii' 
tor  in  the  sharp  rlsr*  atid  the  ’  Sfoet" 
looked  for  the  afternoon  .■o-.'islon  to 
provide  the  real  tost  of  ilie  effects  of 
thu  margin  chimge.“  on  mat  lo  t  sen- 
flmcnl.  The  ge.neial  fi'ellng  was  that 
If  last  Tuesday’s  niatket  had  re.illy 
marked  iJie  turn,  the  aciiiui  of 
I'ederal  Uesnrv’e  Hoard  would  sup¬ 
ply  a  mueh-needed  fillip,  riher- 
wlso  it  might  well  be  con.striu'ii  n'i 
M  destructhe  r;t,iiiei  tliaii  a  cou.^ti’ic- 
tlvo  developmeuL 

Trior  to  the  inargirui!  a.njjnuuc.e 
tucut  on  AVednesday  evening  .and  it? 
reaction  on  T  hursday  moinlng’s  ses- 
p'on.  stock  market  dovnloptuouLs  of 
the  past  week  ilisappolntftd  those  who 
hud  tspe.Ctcd  .i  wider  snd  longer  re¬ 
covery  foltorN'Iug  iho  violent  slvako- 
down  of  Monday  and  Tuesday  of  la.sl 
wot'k.  The  hiiving  of  Tuesday  afteo-  |  furl  hi 


The  wcleht  of  iwperl  opinion  ap- mouths 
pear.s  to  favor  the  theory  that  ,ho  ‘  ''  ‘‘I’  or  UXbc  a  . 

memorable  Tuesday  morning  session 


share  in  the  second  quarter  and 
$2S7.S78.  or  8.Gc  per  share  in  the 
lltird  quarter  of  1936.  Kesults  for  the 
third  quarter  were  greatly  upset  by 
the  strike  called  on  Setn,  4th  In  the  i 
eloctro-chouiicul  industry  of  .Nor-; 
way  anil  whieh  affected  the  IMlcon- 


IMPROVEMENT  IN 
JANTZEN  KNITTING  I 
MILLS  EARNINGS 

Gross  Profit  Of  $104,553  Com¬ 
pares  With  $89,660  In 
Previous  Year 

CURRENT  BUSINESS  GOOD 


Vancouver.  —  Suhsiantuil  tmprove- 
’  ment  in  salcit  for  the  year  ended 
:  .Filly  31.  1937  was  responsible  for  im- 
;  provemeiit  in  earnings  and  al.so  in 
]  worliini;  capittil  ns  sliown  by  the  tin- 
'  niial  report  of  .lanizcn  ICnifting  Mills 
!  of  f'o.nada  l.ld.  S.'itea  totalled  $.319.- 
j  019  compared  with  $2Ji'2.ri4a  in  pre¬ 
vious  year.  After  dediiclin.g  cn.st.  of 
j  sales  at  $214,466,  gros.s  profit  wu.s 
!  $104,353.  The  prevums  year  cost  of  I 
_______________________  I  .sales  was  .$I62,8S(>’  and  gross  profit 

$89,660.  After  all  charges  including 
T.  G.  POTTrin.  -senior  partner  iiT  depreciation  net  profit  for  the  year 


hrid.ge  refinery  hy  its  association,  .  . .  —  . 

'  I  herein.  The  strike  continued  until  Potter  &  Co,  mcnihers  of  the  Mont-'  was  reported  at  $1,804  compared 
:  (>clobor  7tli.  when  it  ■nas  settled  by,  real  Stock  Kxcliaiigc.  Toronto  Slock,  with  $647  in  previous  yo.or.  The  bal- 

. .  _  . . .  •  granting  a  .  considerable  wa.ge  in-  khtchange.  and  Montreal  f'lirh  .Mar-I  aneo  sheet  shows  working  capital  In- 

I'ii  I'rcnd 'ii'.ia  hpi'u”  dis.appolnling  To  crease,  wlitcli  K.ilconbridge  also  had  i'Ot.  which  firm  will  carry  on  the;  creased  during  the  year  from  $26,531) 
many  who  ‘see  the  early  trend  of  tlH'|>f'  '''it'  on  refinery  oi'i;  to  $31,069. 

stock  market  closely  tied  up  with 
the  anion  of  commodities. 

Jf.  -Vi  y. 

M.  .l.aTTrenre  rorjvorjiiion 


pm  i.s  .shown  in  tho  tabic  below,  and  fro'i'  November  bst.  at  the  same  iid- !  Officials  reported  at.  annual  meel- 
iinforiunatcly  October  refined  nut- i  tifcs.s.  Insuranci.'  lliilldlng,  Mout-j  itig  thi.s  week  that  the  Improvemeni 
mil  w’ill  .also  .show  tho  upsetting  re-  real.  !  lias  coiifliiiied  during  tho  year  start- 

.siills  of  tbo  shutdown,  .as  it  will  take  j  lug  August  1.  1937,  Fall  orders  made 

some  little  fJmo  to  get  back  into  j  Flood,  Potter  &  Co.  Dissolve;  1  their  appciiTanco  In  Augu.st  this  bc.i- 

norm.al  running.  ,  Twr»  Now  Pirms  Fnrm(>d  I  customary 

Oospiie  thft  lower  net  profit  In  the  ;  *  INew  Mrms  rormeo  [  A'oinmo  ha.s  shown  a  sub 

ihird  Qiiarte.T,  results  fer  the  first  ‘.m  T'vo  new  hrokeia.gu  firum,  Potter  |  st.au tial  increase  thi.s  Fall  wdtli  the 
months  of  1337  arc  only  slightly  un- i  ft  Company  and  l  lood  &  <’ompany,!  r(vo\ery  particularly  noticeable  in 
results  In  the  s.ama  period  of  '”^'1  appear  In  Alontieal’s  financial  i  iiien'y  lines  which  are  more  proflt- 
‘  ’  '  ,19.36.  In  ihe  mne  moiithi  eoidpd  Sept. i ')>''i''ict  after  .No\emher  1st.  when  able,  than  the  knitted 

39.  1937,  net  profit  'w.as  $954,298. 


1*01  the  first  tliiio  since  .April,  i 
I'^.'i  1.  Si  l.awreueo  Corp  wall  pav  :i  ^ 
dlvidoml  on  its  “A”  preferred  .stock.  | 

Thl.'j  dishiirst  inf  nt  will  bo  J1  per  ; 
sh  irr  ami  w!P  bo  p.a.v.abie  ,\ov-  bS  n 
sharoboldor.s  l••f  record  Nc 
Iisymoiit  I'f  llo'  tlivldend  .hi>l  decla-- j 
ed,  .irrfar«  "  III  .imount  to  812  25  per  ■ 

■'barn.  1  >i\  Ideiid*'  on  tiie  “.A"  pre-  :  equal  to  *.8.60  per  sluore,  aa  comp.ir- 
ferred  heca’ue  c.iimulattvo  at  iJ;e  rate;  with  $1,003,806,  or  oO.Oc  per 
of  J2  pc'  sh  are  a  vear  from  April  i  ;  share,  in  tho  same  period  of  1936. 
19.30,  'With  'iignlar  quarlerlv  divi- !  Those  figurosi  are  exclusive  of  non- 
dend.^  of  Iilin.i'  paid  up  to  Ajiri'  ^  opc.raUug  revenua  The  193G  3rd 
15.  1931,  v  »ieii  the  p.iymeri.  wa.s  re-  .  QuuJlor  results  were  effected  hy  a 
duced  to  t.'-n.  Since  that  date  no  I  shutdown  of  tbs  Sudbury  smoltor 


goods  for 

the  present  firm  of  Flood.  I’otfcr  &  !  1adie.s‘  wear.  Demand  for  ladles’ 
‘'ompnny  is  hoinc  dis.-iolved.  Potter  j  knifted  goods  while  poor  last  .spring 
&  y'onip.iuy,  romiiiiiing  the  present!  has  shown  improveme.nt  in  the  fall 
husine.ss.  !.i  headed  hv  T.  G.  Potter. i  trade. 

his  partners  heim':  D  H  Potter,  i  The  balance  sheet  showed  cA.sb  at 
George  F.  Herkriian,  f*  Gordon  '  $109,  accounts  rccelvahlo  after  allow- 
Perry  and  Melbourne  Yuli,  h'lood  &l  luc  $2,182  for  doubtful  ac.coiintr,. 
Fompan.v  is  being  formed  by  Louis ^  $38,439;  mcrehandi.ee  $78,70.5,  ranking 


|!.-tm--cM-eii!  has  been  made.  :  During  the  third  quarter  109.830  f*-  Beaiibicn 


noon  Hint  Wedne.sdny  continued 
lliroiiglioiif  Thui.sday  but  profit  tak¬ 
ing  tn.ole  It.'*  appeiirance  on  Friday, 
iifid  despite  the  favorable  deelKlcn  of 
ihe  1.  C:  on  lallwuy  freight  r.'>»es, 
brought  fl'jwn  after  the  c.h’.so  on  iliat 
day,  Saturday’s  session  liioijght  wffii 

It  a  ru.'h  of  s^rllin.g  In  the  <  ourse  of  _ , . . . 

'*h!cli  F  S.  Steel  wa.s  forcid  down  '  Drompton  dl.sbur.seineut  t.s  lb 
itifoiigh  Its  low  of  Tiio.sda.v.  j  since  April  l.S,  1931. 

Mond.iy  of  this  we*  k  hroiiaht  ro-  j  46  46  » 

ricwid  huylMg  I'ur  prlce.s  >m  re  again  j  Hunt’s  Idmlfe^i 

forced  down  on  Tne.sdav.  while  AVe.i- 1  Hunt’s  Ltm'tfMl.  sales  for  th,.  first 

ne.sd.iy  saw  .=iovU>  qiift  tomc'vhni  I  jg  of  iha  current  flsml  vcjr 

itimlessly  on  a  light  tiirnoce,-,  T!ie  |  juernasod  hy  $164,848.  nt  $9!3  5.',c,, 

action  of  tlie  market  on  \\  Ciine.'day  conip.LTcd  with  $748,708  for  the  cer- 


was  a  keen  dlciiiipohitnient  (<>  many 
who  saw  ail  oppoitunllt  for  It  to 
.show  but  wtait  It  eolibi  do  op  good 
new-.;  'u  the  deils’on  on  Tiie.-day 
•  tf'ernonn  of  F.  S,  ofeel  dircctoi;-  to 
lity  a  dividend  of  $!  a  share  on  the 
L'‘muion,  tl'L-  first  dir.hursrmtnt  on 
the  l.ssiie  for  5'4  ve.ars.  HeP'ie  th" 
close  on  l  uesday  guesses  as  to  whai 
■’.Steel”  dlrertops  nitglit  do  w-erc 
many  and  varlrii.  Sonic  expected 
P".itponeiijcut  of  action  until  th- 
i"'xt  quaFerly  meeting,  some  look¬ 
ed  for  a  r.n  cent  i  tymcnt.  and  .'i 
ndiiorltv  hnUeipatt-d  ibo  *1  dlsbnr-"- 
im  ut  th  p  was  fortbeomina  Tie  re 
were  a  fc"  oiitlml.sts  who  hrel  the 
temerity  to  look  for  a  pa>inoiit  of 
$2.00 

I'tKir  IfcacUon  To  Good  Xoxvv 

A  good  commentary  on  the  com- 
plexlon  of  the  current  stock  market 
Was  Its  unfavorable  reaction  to  two 
development;.  —  'ho  T  C.  C.  railroad 
freight  decision  and  thn  L*.  ,>5.  Steel 
dividend  axllon  - —  ■which,  under  unx- 
ihiug  approaching  normal  marker 
conditions  would  undouhtcdlv  have 
been  used  ns  an  excuse  f'jr  a  run 
•ifi  in  prices 

The-  Canadian  ma’-kers.  ns  ihcv 
iia^i-e  practicali'-  'ietjt  alone  in  ih. 
course  of  the  currenr  niove.  .Sollovr- 
fd  cioscly  to  the  Pattern  cur  bv  Wall 
•Street,  ■  Gem.ral’v  speaking  i  h.mge 
betweeu  the  i-Io.-r  on  AVt-diu,'d.iy  ui  I 
last  V'eek  and  the  ciobt*  01,  '.Vednc. 
day  of  this  week  we.'e.  itecliglbi,  ; 
and  nro.-itiy  downwards.  UelieHiiu;  | 
that  profit-raking  had  wip,.-l  .nil  ■  i 
gor'd  portion  .if  the  gain-  airniinaj 
trotn  th*  .ipeciilailve  buying  on  Wid-  j 
needay  and  Itiurrdav  of  iar-i  wi  d,  I 
■ahicb  fi'ilowed  upon  »hc  ippar.  ntl'  i 
invettruenf  buying  of  Tue.sday 
'■becked  the  r.ijcd  'lowiiwrini  pltiu.e'' I 
in  prua-s  la  The  mornlu-  .*-c..-.si"0  "t 
that  day.  | 

The  pulp  .and  paper  rrcu,-,  ari'1  t.h. 
njetals  finctuate'l  v.-ith  ibi-  !:.-uu  i,[  , 
N'ev.-  York  price,-.  .>.i  did  ilic  su  .1. , 
with  the  c.xcepiiori  o;  tiic  C.ai.ulian  ' 
I'ai  issues  and  Domla  on  ik'-td,'  ! 
which  re.glst'jfi  d  i-izi  ahl..  .a.nu..  ' 
Little  iiitf'rcs!  wa.-  sh'iwti  'u  ;!■>. 

'  onsti'U'jtion  gi’i’up.  wiiirij 
rhowed  lijodPratc  gaiii.s  in  Mi.  asg?. 
gate.  .\  fairly  broad  I'st  of  tii"  "  n 
■'e.'*tmeut  for  :nc  .■incc  -.’"ck.-  •  '  - 

•cred  fairlv  w 'di  ircoveries  fi  oui  1!i‘ 
low  ’cvci.s  tiit  on  Uie  pan  <'k\  l  u".-  | 
dri'.'  market  ■ 


r.gvment  ef  Ibis  dividend  Is  being'  tons  of  ore  •were  treated  as  compar- 
iiiado  pcssib'e  hy  the  declar.atinn  of  j  cd  'wlUi  59,923  ton.s  in  the  corres- 
a  dlshuracjiient  of  $L10  per  sbars  by  |  ponding  period  of  1936  and  110,077 
Hrompli'n  Fii'p  *^  Fuper.  payable  |  ton.-  in  tho  second  quarter  of  1937 
b’ov.  15  to  ibnroholders  of  record  |  Production  of  copper,  ■nickel  in 
Nov  1,  As  at  Dec.  .81.  1936.  j4L  Taw-  |  nintfe  and  refined  copper  proouceii 
rence  Corp  hold  297.633  shares  of  ■'  showed  increase.H  over  last  year. 
Hrompion  rommon  sfoclc  The!  while  refined  nicked  Produced  was 
first  down  from  last  year  Gross  operat- 
'  lug  profit  totalled  $572,023,  agaiust 
$521.:i54  a  ye.ir  ago.  while  provision 
for  ta.xc.s  showed  a  slight  decrease 
to  $15,000.  leaxing  profit  befor'* 
'» t  ite-'iff.s,  hut  after  taxes,  of  $526.- 
b2:>.  ,1-  coinparoJ  with  $4!.G.S54|  In 
the  third  qii.irtcr  of  1936.  After 
di.cluciiug  depreciation  and  deferred 
dcvcl'tpujciU.  net  of  $266,967  re- 
■iiauio'i  I’apital  exprnditurc,9  in 
eluding  J323,.534  for  plant  and  eqiiip- 
iiuM'!  ;in'l  <13,622  for  deferred  mine 
dcx-elojo'i'^'at  showed  subst.ontial  de 
cic.nscs  ov<.-i-  the  t;orresponditig  p< - 
lied  of  1936, 

•  ttiislnictinn  Work  rurfailed 

\  r  F.itkiuson.  secretary,  riate.^: 

■  At  F.ajconbridge.  Sudbury,  the  jiro- 
d'lclton  of  matte  by  mining  and 
smelt  mg  was  continued  but  con- 
Etruetion  work  on  the  suriace  wa- 
cur’tajled,  together  wth  devc’op;n"nt 
work  undergrouuil.  The  length  of 
tho  strike  was  unknown  and  it  was 
considered  ■a'lsc  to  t.'-im  financial 
sails  accordlijjily.  The  .su.^pi  uston 
of  dnvalopnient  work  'vas  partjcii- 
Urly  unpleasant,  since  tlie  expo¬ 
sures  that  xTei#  being  ■obtained  on 
Gi»  1,75£)  love! — 5.30  feet  lower  than 
any  hftrstn-devoloped  horLon — were 
uiodt  iuiurAfttliig.  Progrcis  ha.s  now 
been  roa’.umxd 

“Profit- wise,  th'*  e.'fcc*  nr  (hr 
strike  on  September  operiit'.on.o  was 
mo.st  severe,  nnd  It  refb'cted  in  the 
quarter’s  re.=iiiltH.  .Afiniag  ,-u)d  snieP- 
Uig  at  Sudbury  addict  to  snmi-pro- 
cesBcd  s’  n'k.  liut  could  prfidiicc  no 
realized  profit.  F.xpenditnre.*;  yt 
tho  .shutdown  re.fiafry  naturally 
continued  to  n  large  extent;  write¬ 
off.-.  were  c('iitl,ant.  and  above  all, 
inconi"  was  rijrt.'iib.d.  The  sfvikc 
XV, as  a  costly  affair 


xvltti  the 
parinerr:  H.  C  I'loi'd,  I 
t'len,  F  ,1.  deYoung,  ami  .iiimos  C. 
Iv'ddell. 

Doth  houses  will  be  niembers  of 
the  Alonfreal  Stock  M.vchaiigc  and 
Montreal  I  urb'  Market 


COMMODITY  MART 
ENTERS  4th  YEAR 


rpsr'.''nd1iig  period  of  1.9,36.  H  A\ 
Hunt,  prosident.  states  that  net  pro¬ 
fit  for  tho  year  is  running  wt” 
ahead  of  lasit  year,  atid  that  the  com¬ 
pany  1?  enjoying  if.s  best  year  in  ih" 
Iho  pa.^t  five.  He  staged  th.at  it  xva.c 
nece.ssary  to  acquire  iiddiiion.il 
space  adjoining  the  facior-x-  t'x  'ill 
ordcr-S. 

48  44  ¥ 

The  Newsprint  Sleeks 

In  1  reviexv  of  the  ncxvsprlnt  situ. 

•  i'.m  in  their  current  market  letter. 

I  li'unson  Mathewson  X:  Co.,  members 
I'f  'ho  Monlreal  Stock  Exchange  i<- 
I  fcr.s  111  the  action  of  Ih.e  Canadi.an 
j  mills  in  reducing  operations  ami 
I  li'ilding  to  their  price  policy  for  1938 
j  a.-*  ,1  construnive  dovclopinent  “The 
;  mark'd’’,  the  letter  contlnuM,  “seems 
to  haxe  coniphitely  l.gnored  the  cor.- 
firi.'ctlve  angle  of  tjie  news;  unfor- 
tunatelv  the  facts  of  tha  inventory 
came  as  n  decided  .'hock  to  tho  pub¬ 
lic  and  caused  quite  .a  violent  break 
of  the  xvhule  paper  group.  The  price 
fltiiatlon  Is  further  clarified  by  the 
tiri-at  .Northern  Paper  Co'a  an- 
n'.'uncrraeiif  of  1938  prices.  ! 

'  ll'ixvcxcr  the  iutcresting  paiu;  ' 
n.'w  1-  to  (iptermlnr  '.vhcilicr  in  view  I 
"f  'ho  rc;..s'in.lbly  a.'.-iircd  S.3c,"0  pc  . 
I  'll  pric"  i;"nini?iiciiig  .l.ar.u.i.pv,  1935  i 
the  seciirllic.s  of  th"  p.ii'ci  couipai'it-s  I 
at  ihdi  iire.-i'iit  Icxi-l.s  propoilv  re  i 
fil'd  the  pro-peiilxp  incro.i.-e  in 
.'^|'■tlngs,  f'li  VJ3S  ■’  In  tin-  ;.'c.f  ; 
193S.  on  tl  f'tisia  .■'f  $3i' I,"'  p*  r  tot. 
rliese  coiti|«.anlcs  xmii  niter  .i  pd-iod  | 
"f  l.-irge  (.arning.'.  -uffieieo!  to  tak'' 
cart*  of  ilteir  fixed  eJia  -gcs.  laxe.-.  .1''  ■ 
|it 'ciatt'iit.  .iii'J  'laxc  sul'.-;  *ii!' : 
tiriiounts  rix ailaltle  for  ibt-  inn'  '-  I 
:  «*;urities.'’  ; 

A*.  -Y*  Y  ’ 

Maxi'x-Harris  1 

Tl.  ha?  beiu  estiiKt.iod  thii’.  '.tie.- o;’ 
the  Massey-Harn.<  '  ompauv  tot  the 
year  ended  .N'ovt  ntner  ■'.'iiii  wi;!  b, 
in  'he  nclghh'ir  tio'i'l  m  v23,'ti"i  iiop , 
coiiiparod  tvitii  Sls.aT.’.  J-jb  f'lr  'he 


Now  Recognized  As  A  Baro¬ 
meter  Of  Increasing 
Importance 


follow  Ing  i  *9l.al  current  assets  of  $117,2 
P  Heau- i  Mcrch.andise  tlic  previous  year  stood 
at  $3G.446  luid  toOil  current  a.sseh'  .i' 
$63,864. 

Defcrreri  charges  and  prepaid  ex- 
pensc.s  were  $3,448.  Pl.int,  machtiierx 
and  fixtures  are  carried  tit  $1.37,472, 
Inking  an  appraisal  ns  :it  .laii.  23. 
i  1927,  xvtth  .‘*ubse(.|ueiit  additions  at 
cost;  f.'ic.toiy  ajid  olficc  building  a' 

,  coat  $250,397,  lets  $t9.‘Jfl.3  for  ilc- 
i  pit,X'’.atlon,  $201,392:  fai  lorx  .s'li' 
cost  830,000;  total  flxcil  .as.'^els  $231. 

'  ;!92:  trade  marks  and  p.itcnt.s 
I  viiliind  hy  management  titn  carrte.! 

iti  Stock  Exchange  Duildiiig  i.  orpor- 
I  ail'iu  at  $24,000:  toh-ij  asset*;  $126.- 
■  074 


We  oni^ounce  that  Messrs.  H.  C. 
Flood,  L.  P.  Beaubien,  E.  I.  De  Young 
are  retiring  as  partners  from  the  Firm 
of  Flood.  Potter  &  Company  as  of 
November  1st,  1937, 

Mr.  T.  G.  Potter  announces  the  con¬ 
tinuation  of  the  business  of  Flood, 
Potter  &  Company  at  the  same 
address  under  the  firm  name  of 

Potter  &  Company 

with  D.  R.  Potter,  G.  F.  Heckman,  C,  Gordon 
Perry  and  M.  F,  Yuli  os  partners. 

Mam  bars  oJ 

Montreal  Stock  Exchona*  Toronto  Stock  Exchang® 

Moatreal  Curb  Market  Montreal  Commodity  Exchange,  Inc 

Mezzanine  Floor  —  Insurance  Exchange  Building 
St  lames  Street  West.  Mcn;r'»'xl  Telephone;  HArbour  9151 


DIVIDEND  NOTICES,  El  t.  DIVIDEND  NOTICES,  ETC. 


Ilie  Ciii»li!ii  Bank  at  Commerce  I  ZELLERS  LIMITED 


l»n  inEVH  NO.  2(W 

Notlrn  1,1  hereby  glx'cn  that  a  dtvi- 


NotJfo  Is  hereby  given  that  a  reg¬ 
ular  quarterly  dividend  of  on 


vtdend  of  txvo  pnr  cent,  in  i.:anadian  !  5.425  Preferred  fcliaro.s  of  the  Fom 
fund.'  on  tho  paid-up  capital  'lock  |  pany  of  Ihe  par  x-aluc  of  $100. f"' 
of  thi.x  Dank  ha?  been  declared  for  ■  each,  now  represented  by  21,700 
the  quarter  ending  30l.h  Novemhor.  Preferred  Share.a  of  the  ibmpanv 
1937.  nml  tlmt  the  fciino  will  lie  p.ay-|  „f  n,,.  par  value  oi  $2,3  00  each,  am) 
able  at  the  Dank  and  its  IlraneheBja  divideml  of  I';,  on  8  .300  Preferred 
on  and  after  Wednesday,  l.st  Dec.eiii- j  share.'  of  Mie  i  onip.inx  of  Die  par 
her  riexi.  to  rhareholder.s  of  record  lvalue  of  .$2.3.(in  .•.ach,'  ont.-iiitidmc 

;it  the  close  of  hiisinrsH  on  the  30lh|.*;ince  llio  Isl  S'lUeinber  ia37,  be 


Oclohei.  1927.  Tlio  Transfer  IJook:-* 
will  not  ho  closed 
Dy  (Order  of  tlie  Ibiard. 

A  E,  ARSCOIT 

General  .M.anager 
rori'Ti.'o.  1.3th  Oci'ibcr.  1937. 


and  are  hereby  derl  iie'l.  'lie  same  to 
be  paid  on  Ihe  I:;!  Novemher.  1!>37. 
to  Preferred  Sha rele ilder.i  of  r'l•l'rd 
on  the  I.31h  of  (Octnlji  r  l’)37. 

DY  fiUDliU  or  THE  JV.VMtD 
T  i:  MoDER.MOTT. 
l;>ccretnt.x  -Treaiurcr. 


The  I'anadlan  rommodtty  Exrbango 
looixs  hark  nnon  .vear.>i  of  ai'iivity 
The  .-liver  Section  xv.i;.  opened  on 
Ociober  22tid.  1934.  .luil  the  Produee 
‘i*  etion  for  trading  in  butter,  cbe'.'pe 
•ind  egg.*:.  e.\;!ctly  on'.'  year  later  on 
Orfoher  22lid.  193.5. 

.Sinee  Ihc  opening  of  the  ?llver 
cretion  .a  total  of  l.;,180  cor.liMCl;;  of 
.'liver  999  finr  h.n  e  ?)een  I'xerule')  op 
the  rxchnnge.  repic  euliiig  lol.SOi'J.- 
000  ounces. 


John  Gleeson  Elected  i 

President  Dunrobiti  Ltd 

Toronto.  .Toi'n  (Peesoii.  of  Olt.i 
'v.i.  xvn.«  elected  prii  ld'-iit  and  man¬ 
aging  director  of  ri'inrohin,  Etd  dis¬ 
tillers  o'  Grimsby.  Ont  ,  by  iiewlx 
named  ilireiinr.s  who  were  elretefl 
by  sharelii'lder.s  ;if  the  animal  meet¬ 
ing  thi.s  week.  .31r.  Gle'^rou.  i  for¬ 
mer  presi'Ioiit  of  si.-m'lard  Paving 


D'lrinc'the  two  ve.nr.s  of  oper.aticm  ! o^nu^ctcd  vmI),  several  other 


of  the  prodnee  rectmn  :i  lot.i.1  of  13,- i 
9.33.4  72  pound.;  of  hiiffer  have  boon  ] 
.'old  through  the  excliau.gc.  This  ln-| 
elude,'  197  rontroets  of  futures  of, 
22.400  pound''  ‘’.ii’h ;  163.037  boxes  of. 
56  pound'  r.Ji'h  of  ’'.gpiu  '  hutler  and 
!  4,975  h.ixc'  o'  ;3i;  iwuind'  r  ich  of  but-, 
tor  ’’To  .Arrive’’.  i 

In  chi'r'e  '.788  boxes  h.avo  been  ' 
ir.iilrrl  ,'itk1  .1  int.al  'if  .-.fo.  ca, -c.s  of 
e'gg.s  v.'pi  e  also  sold  on  the  cxi'h.uigc.  . 

I»i  the  eoiif'o  of  its  brief  exist-' 
tnic  the  Canadian  Comniodiiy  Ex- 
ehancr  has  become  of  liicrr-asing  im¬ 
portance.  Throirghout  Can.ad.a  and  iti  | 
'll'?  I'nited  States  the  exclian.ge  i.s 
now  roeocni/.ed  as  the  baioincfer  of 
the  '  anadlan  butter  market,  and  ;hc| 
hut'r  r  pril  l*.'  established  on  the  ex- j 
change,  arc  'luotcd  from  coast  iol 
coa.st. 

Siiic.R  the  opening  of  butter  fu- , 
turo.s  ia.-f.  June  there  has  been  a 
£.te,idy  growth  in  the  iiumbor  of  con 


compame.' 

The  Duurohtn.  Etd  ,  ho.ani  of  di¬ 
rectors  omprisc.s  Air  Gleeson  .a.' 
xvell  as  Dr.  P.  J  M;ilonny,  Dr  <3  M 
ftiitherland.  F.  C.  AVel.sh.  E  C  ttlar- 
ncr.  E.  C.  K’lmsey  and  tmucan  .Afc- 
Laren 

The  company  ha.s  taken  nut  a  li- 
rense  to  m,a,nufaftnre  .spirit.?  from 
grains  and  fnihs  in  ihe  Initod 
State.',  it  w;is  ripnoimcc'l. 


CANADA  IRON  FOUNDRIES!  ^cMuvg-^cHlcelli 

l.lnilted  ■'  *  rt.^1 


IHTIDE.VD  NaTiri.. 

.Notice  i.'  he.rf hy  given  that  a  UIv1- 
dfiifl  of  XK'ir  OP  Ihe  $10ii.(in  par 


NoUre  of  I'rcfem'd  .Stock  Phtden'I 

><*.  11*2 

A  dividend  of  one  a'ud  three 


value  Cfo  non-cuiniihitivc  Prefet  red  fl'-i'H’ffi's  P^’r  ccut,  'l-’i'Tl'f  has  hci'n 


.'T'ares  of  this  Company  has  been  de- 
i  lared  for  the  lialf  ve,,r  ,>ndcd  .lun*' 
301  li.  19,37,  pa.vable  November  15th. 
1937,  i>'  Holders  of  rceord  0*  toiler 
3P,t.  J'137. 

Dy  oT'Icr  'if  the  Board  ’ 

M  S.  GKOG.AN, 

Secretary-Treasurer. 

Dated  at  .Montreal. 

O'tlohcr  22nd.  1937  ” 


In  This  Issue 


^Qnie<fC6 


Twin  City,  National  Eight,  Dra- 

zilian.  Other  I'tilities . 

Dond  .Marker  More  Stable  as 

Federal  T.o.m  Awaited . 

Court  Reserves  Its  Decision  in 

the  Abitiiii  .Action . 

Dulli.sh  Factors  in  T’ho  AA'orld 
AViieat  Situation.  .  .  . .  . 

I’oronto  Elevators.  I,ake.  of 
that  Woods  and  Other  .Seeurilies. 

ison,  occur',  wr-,  ;il.'o  for  a  poor  future'  trading  in  produce  Is  rie'w  I  ■' 

'iuarlev  of  tha!  year  du«  to  shut-  in  thi.s  country  and  the  Canadian!  Population  . . 

•lonn  at  ih»>  .-me’ter  on  account  of  Cornmodi'.y  Exchange  offers  the  onlv  •  Investors’’  —  for  In- 

oower  interruption  can.sed  hy  fire  .at  tnnrket  of  its  kind  in  Canada.  i  quiring  Subscribers . 

-.1 _ _  .  _1  ,  Bankers  Urge  a  Fifty-Fifty  Break 


CoMMov  Dt'-nDE'iP 

No.  Ill  % 
A  quirterly  dmdend  of  foiCv  cents 
I  40  f  )  per  'hare  hax  been  declared 
on  the  'jutitanding  common  st'5*,k  of 
this  (3oiripanv.  pavahle  December  1, 
19J7,  to  ,'tockholder'  of  record  at  the 
clofe  of  hiisincss  November  15,  1957. 
Chetis  will  be  mailed- 

The  Borden  Compeny 

F..  I,  NOFlZr.I  .  T-<ai«wx 


declared  op  du;  Preferred  Ptoi'k  "t 
♦  his  (’ompany,  for  (.■he  (I'lar-cr  en'I- 
mg  JOtli  November.  1931. 

Notice  ef  Common  stock  Diii  len'l 
N  o.  47 

A  dividend  of  one  pi.r  ''cot  'I  .  ' 
lias  been  declared  on  ihe  f  ommori 
Stock  of  this  C  ompau.' .  for  th  '  iiuar 
ter  ending  30th  Novemliei.  i:':;T 

The  above  dividends  tire  inyahl*' 
on  the.  3rd  day  of  .laniiai,',  i:i:i9.  i,. 
Sharcholdcr.s  of  record  ,ir  the  rlo'' 
of  busines.s  tli<'  15tli  da.v  "i  l>*''''i;i 
her.  1937 

.By  Grder  of  the  D'.iard 

I-).  F.  i’OELAii  r., 

Seerci.'irv 


ft  happen.'  that  the  third  (joartrr  tracts  e.xcc'itrd.  This  is  particularly 
figures  fi-t  1936.  wiu?  wbic’u  compar- .  sijruificant  In  view  of  the  fact  that 


X'e.tr  cmied  .No'.'enitivr.  i'iJO,  and 
814,31.3.867  fi'ir  rt"-  192t-.35  [n  riO'l 
Should  till.'  'J'lllar  volume  r.  .u  li  itil.s 
figine  for  ilic  cu-r.-cnr,  iici't'.!.  '!  -a:!! 
!",  the  1  irg-'St  .-ili.-c  193'  uljvii.aie. 
v.i'ie  value'  at  527,2'i'.’.8  I  7.  lii.'ppui.; 
t'l  816. 892, ’,9"  iu  PEI  .mi  i'j  ;i  d"- 
pr'S.-ion  lo>x  of  $9ti7l.62^;  iii  i9’;5 
I’o"  tio'  lir.-t  half  of  Ma.-.- y-H,' 
rii’  fiscal  >'  .11  to  .May  21  tr  wa.*  of- 
:i<'ial!v  !<-',jorl''d  tii.ir  s.ilc.'  tor  rii. 
pt'i'lcd  rxeic  G'lr  ,-  gi  eater  Ui.m  f.ir 
Itie  con  esporiiitng  P'  rtod  of  193',  lu 
.lunc.  Iiowt  xvr,  ihc  C'lmpany  expe- 

-  iriLUC'  ij  a  .''hi  iiikiti.g  in  vnhinn?,  i1u».' 

The  Nesbitt  Thorus'm  index  oi  Dl-i  'u  puit  lo  ciamomic  anil  political  ile- 

n  I'.'Pmeut.-  iu  Fitrope,  and  to  the 
dtoiiglii  in  Wt.;-^tern  Canada,  and  it 
was  .aid  'ha'  this  would  reduce 


the  power  house” 

Oirnpnr.Five  fl.ciirfs  follow  for 
the  third  'lyarfcr  of 

"1X7  m  X  li 

ir-atrd  .  .  'O'l.SPI  t'l. '21 

Vi.,!;?:  Ill  ina'Tf  err. 
ruc?d.  in*. 

Cor>ii«r  In  nia'-le  pro 
ni,*-d.  lb.. 

nitkol  pr*! 
ducoil.  lb. 

niT'niril  I'onvior  prii 
.Jui  -rt,  th-  ■  I  nr.n  7?' 

Gto.*  op-r  pi.iftl  .  .y  X7?.f'2X  5  .s2  1,XX4 
Pro^'idlsn  *or  f-nr.  40.000  (14,500 


'00.3*  1 
3, 560.701  ;.0',0':' 
I./OO.ZO!  aS4'irii 
2.740.305  2  8X4  :4« 


Silver  Prices  Slightly 

Easier  In  Quiet  Market 


Again  no  contracts  were  dealt  ii- 
on  the  'liver  .'ectlon  of  the  Canadi.an 
commodity  exchange  for  the  week 
enderl  O.'tobei'  27fh.  Pricc.s  were 
slichMy  easier. 

iiKiH  .y\i)  i.ow  'i'it\nf\<2  pni«.i;s 

to  October  27th,  IO.a7. 

Closing  T'rici. 


mf<*r  *.A)re«  but 
bcfcitf  U*  O  . 

cfcN  riupinent . 


We.02?  4S6,^54 


October  Dividend  Inde.N 
Of  Payments  Up  At  1 38.3 


rirr.fJt  . 

Votf—  Ab'iv  c  haistcs  excl 

T^vrf.us 

0.'*r!ttk!  riipr-ncj.tijr'js  • 

I’lrir.t  urcI  'FTf.r^rrA^nt  32?  7V4 
I  r.  •  04!Vf'lo5,'rr‘.ffnt 

.  .  43. 


206.^67  287. 87« 

’ji  non-op«rat- 


')  7 . 5  M 


vidend  I-hiynunts  lecorded  auoilicr 
Inerear-L*  during  the  montli  ot  txt',- 
hes  whrn  :t  moved  up  to  13’'.3  iiim- 
pared  with  i;j.8  0  for  the  ))tevious 
month.  'Tlie  steady  upward  im.ive 
ment  ot  tnis  index  haa  eoiitinuea  cii'.'cri  in  tlie  tir.sf 


Da.-'ic  'conomlc  pro.spects  and  tl' 
po.'siidl'.tv  of  governraent  action  t" 
,  ,  ,  •  r**.=  to:'e  c'orifidence  indic.ate.s,  in  their 

cmsidcrahly  the  pc.-centage  gain  for,  npinioti.  »  renewed  odvanee.  Ar- 
ilio  .ntire  ,vear  below  that  e.xp.*r1- 1  .r.rd'ngiy.  this  Ser  ire  believf.s  'ha- 


n».'.v»ry 

Mi'n'li 

Orr, 

Viiv 

I>.'r 

.Ifin. 

Feb. 

■Vlar 

•April  .  . 
.Vlav  .  . 
•tunc  .  . 
.t'llv  . 

A  up 
S<'|1T 


High  Eoi\ 


1.-.  i: 

4.-!  If 


ttangi* 

Oct.  27lh. 
(l.SO  I! 

11.60  M 
1  1.60  ill  1177, 
4i.:t.-,  \ 

M 

t.I.O.I  ,'4t  41  10 
4  3.60  X 
l.l  70  at  4.5  00 


70 


N— Vornliial. 


70 
Ta 
4.5.70 
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for  the  Investor  . . 

Substojntial  Increase  in  Tdfe  In¬ 
surance  Sales .  .  .  . 

Most  Sections  of  .Alining  Market 

at  Higher  Eevels . 

Canadian  Malartic.  Eamaque, 

Payore.  Other  Minos . 

Canadian  Gold  Production  Is 

Mining  Record . 

Trading  iu  the  Over-Tiie-rouii- 

ter  Mining  Stocks . 

Statistical  Summary  of  the  Se¬ 
curity  Alarkets . 

Co-Operation  Ha.s  Done  Atueh 

for  Eastern  Fishing . 

Steady  Increase  in  Power  Con¬ 
sumption  Features  Reeoverv 
Record  of  Progre.ss  of  the  Pub¬ 
lic  Utility  Companies . 

Continued  Expan.slon  In  C.ana- 

dian  Gas  Industry . 

How  Tetephono  Has  .Attained 
Acme  of  Personal  Service  .  . 


^‘[Sentences  Are  Imposetl 
6  i  Under  Securities  Act 

7*  The  first  conviction  under  the! 
!  Quebee  Securities  Act  for  supply-  i 

8  '  ing  false  information  brought  sen- | 
'  teiices  of  six  montlis  to  Donald  H.  | 

8  Gue.st  and  AA’arien  Denise,  formerly 
I  of  the  Ri  al  Securitie.s  Company. 

9 1  III  l.S  week.  .Iinlge  Eanglois  in  im- 
1  posing  .sentence  stated  that  lie  vvas 

9  I  showing  a  certain  amount  of  len- 
i  ieney  because  it  vvas  the,  first  time  a 

charge  had  been  preferred  for  such 
*  an  offence  here  and  the  accused 
U' I  may  not  have  realized  the  serious- 
i  nes.s  of  their  offence.s  when  they 
11  I  lied  during  Ihe  investigation.  His 
Honor  stated  that  lie  was  also  tak- 


I’llI 

Calvary  St  Edmonton 

Corf>o^ation» 

Noficc  I'j  lh-»*  '1 

••Ijst  riHution  <«f  r'*iit«  i"’*r  .sluivc 

■’vill  b?  p-ivitblc  '»iJt  ff  I 
Surplus  OM  or  !  >lh  ODC'^t-'’ ■ 'r. 

1037  lo  slicirrUolcV^.  of  l••..ol5I  j* 
tTie  dost  of  I*uslii».  ‘  o'T 
Oocrmboi.  I')?  7 
Tito  Ir.Mii  books  of  lb-  C 

will  be  from  f!'"  do^r 

of  hijHir$e«s  on  tli»»  I*l  D^rtMiib-i . 
I'7.'37.  tf»  ik**  oprniiiji  of  hu-itn*'®*  '.*n 
Ihr  Nth  D^cenibrt.  Uf  *  7 
Holderl"  of  stock  not 

in  llieiT  naniOft  should  rfirrt.  ic.-is 

Iration  hoforr  tho  clo.smt;  of 
book- 

BY  oHnr.R  OI  nil.  poarp. 

C,  e.  REECE. 

SKCRTTAR'b 
DATF.D  Ht  NKhnniprg,  this  JHih 
day  of  October.  1^3  7 


BLUE  RIBBON  CORPORA¬ 
TION  LIMITED 


NOTICE.  !•  hereby  given  ihnl  e  divl 
,  dend  of  Kifty  Cents  (SOc)  per  share  on 
i-iing  Into  consideration  the  fact  that  ”he  preferr-d  nharr*  of  the  CoTTipanv  hit- 
■noniKP  is  the  I*’""  declared  payable  on  and  aftr/ 
ncnise.  is  tne  .  November.  !a37.  lo  sharr 


one  of  tho  aceiise<i. 

:  father  of  a  large  family.  He  em-i 
phaitcally  voiced  the  warning,  how-  I 
ever,  that  the  courts  will  be  very  sc- j 
vere  in  any  similar  ca.sc.s  here  in  fu¬ 
ture. 


holders  of  record  on  tliF  28lh  day  of  0« 
lober,  1937. 

DATKD  at  TORONTO  tli,«  2^th  day  .** 
Ociober,  193  7 

.1.  C.  lAMiLSON.  Necrelarv 


Financial  Times  Average 


Investor’s  Index 


uninterT'iipied  since  .Augiipi.  1933 
A  comparison  over  Ihe  pa;*f.  ten 
years  tietwem  the  Nc.sintt  'I'hom- 
son  Index  of  Dlvidvnd  I’aynnnt.s 
and  the  Index  of  the  Physic.il  A'ol- 
wme  of  DiiPliiPS.s  cijinpilci  tiy  the 
Dominion  Bureau  of  Statistics  re 
veals  that  the  two  iniJice.'  have 
tended  to  follnw  a  more  or  Ic?.-  .'im- 
liar  course.  How  ver,  it  is  uiferest- 
ing  to  note  that  -.n  praciicai'y  .all 
instances  a  chaiigu  of  the.'c  two  In 
dices  vvas  first  revealed  bv  the  I'hy- 
sicai  A’olume  of  Business  fadex. 

From  1926  to  flip  tiHginnlng  of 
1929  the  two  indice.-!  moved  upward 
in  much  the  same  category,  in  Jan¬ 
uary.  1929  the  Physical  Aotu'im  of 
Business  Jndex  touched  139  8,  thL' 

highest  point  reacbid  hy  the 

Index,  while  the  Index  of  Divi'Jend 
Payments  did  not  reach  its  higli 
point  of  159  5  until  A'tgust,  1930. 
■The  low  point  for  the  Plivsical  Vol¬ 
ume  of  Bueiness  Index  vva.?  reached 
in  February,  1933.  when  it  stood  at 
67  0,  w’hile  the  low  for  the  NesMif 
Thomson  Indc.v  of  Dividend  riv 

mants  ^39  62  5  iu  .August.  1933 


months  AVltii 
.ilioiit  one  month  to  go,  the  Argen¬ 
tine  will  be  an  ‘aiporUini  factor  la 
tile  percentage  gam  l.n  sales  enjoyed 
liy  the  cnmii.igiy  for  ihe  last  half- 
year 

•f  V-  Y. 

•N.  4.  opinions 

The  opinions  '.if  The  Advisory  Ser- 
'  vices  still  show  ,a  certain  amount  of 
(■onflicl.  Moody.s  and  Standard 
i  Stjtnilc:'  raimov  yoi  ;-ce  any  real 
atirac’jon  in  itncli'  even  ai  current 
;  low  iirice.s.  On  the  other  had. 

:  DrookuiU'c  .ire  -otill  cxtrenirlv  hul- 
!  Ii:'.h. 

‘  .Although  .xfoody’s  suggest  '.hat 
j  'here  ma.v  he  further  periods  of  ir- 
I  remflar  strength,  they  have  n<,‘ 
■  ■hung*'i1  ihclr  basic  opinion,  which  I* 
ihat  ihc  broad  outlook  i.s  uncertain 
'  I'Dough  to  warn  the  prudent  inveritor 
.  against  purchases 
i  With  business  volumes  likely  to 
follow  ,a  decisive  downtrend  over  the 
next  three  to  six  months.  Standard 
■  f-'afictics  <io  not  believe  that  the 
'  arsumption  of  Increased  speculative 
I  n.skr,  yet  appears  warranted. 

A  bullish  tone  is  still  being  adopt¬ 
ed  by  BrcolTmiro  Economic  Service 


♦hf  low  Ic.'cls  produced  by  panicky 
'''ilir.g  offer  ad’-antageou'  oppnrtn 
nit;.'  for  their  client.'  to  transfer  half  | 
of  bond  rund.4  lo  s'oek  funds  and 


Open.  J«n  I,  '34 
r>*r.  Hlgt,  .  .  .  . 
rter.  I.ow  .  . 

purchase  selected  high-grade  divi- i  '■ 

deud-paying  stock.'.  j  '914.  i.ow 

"The  Trader"  In  Barron’s  can  dis- .  ..'*c  t 

cern  very  few  factors  of  a  hearten¬ 
ing  character  In  the  near  term  out¬ 
look  For  example,  he  draws  atien- 


J9  1  Av«rat« 
Induat.  (itIUtUa  JO  aioclti 


935  High  , 

1935  Low 
Open,  Jen  2. 

1936  Hifh  . 
'936  1., 


.1.11 

Jen  I  ..  v 
Teh. 

h  eh  Lo-iv 
iMa  t*'  i. .  II,;; 
Vlirrh  I  O'. 
Ar-r.l,  H  ..i, 
April.  1.* 

’  In 

yie. 

lun. 


iul','. 

I'd'., 

Au.; 

Vu- 

£.-pl 

3-nt 

t. 


H 

!  rjv 
I  l.i 
I 


tion  to  the  ’’chilly"  receplion  accord-,  Ope,,  i'„n  ^  •); 
ed  new  ftn.incing  attempt. s.  Hie  pci- 
ei.'icnf  weakness  of  bonds,  the  pre;..- 
enee  In  ‘be  market  of  the,  ‘'lillle  fel¬ 
lows"  <vvbo  are  usually  uniniormedi 
ajaipsr  the  ab'-'cnce  of  hie  investor 
and  bustne-'s  men,  and  the  p.ati-,  ■ 
futility  C'f  Nevv  Deal  atte.eips  'o 
thwart  economic  laws 

For  those  vviMing  to  assume  thf 
Inherent  risk.  Poor's  Advisory  ker 
vice,  believe  that  at  eurreut  level ' 
security  prices  represent  good  si'*"'i;- 
lative  value.  -  riommitronnt;'  l",v* 
ever,  shisiild  he  confined  to  a  rradiu.- 
ba'ls 

Suhloet  normal  besitsimy  j  orb 
Investors  '^erv'ce  f'.-el  'ha*  'lo'  r.a)’  . 
can  carr.v  further  in  vvo'  thwhilr  mea. 
sure,  o'i*  rii.'j*  ''orrimltmcrit'  iln.'ul.j 
-?v.a;t  pnr'.jrl.*  ,>(  rp,-.,rti.>n 
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Xlpoma  yjti'cl 
Xbitibt 

B  ot  Canada 

Braaib.in 

B.*'  T'-Ieohon* 


Pov''>'r  . 
Cun.  Vrn**r3. 

I  C'ln  Or'.'  . 

C.Jli.  n..iknrU'* 

(  ,in  (  .'1 
r.ni.  Uiililia*. 

;  C.'hfm,  Ko*ear* 
Ilrvdon 

1  Kc)0'.r:i.iy 

j  I.Ut- trolnx 
tiri'-itonc  F'ot** 
Grain  . 

Vt'e.il  on 


7  G.  I  .  Powrr 

3  i  Hunt,*  L  l.ld. 
Hjlnl  NickoI  , 

2  ,  fan'^nn  knit. 

1  t.  of  VPooda 

2  1.  St.  |ohn  P 
7  t  S'.  .Inhn  r,  .5  P 
.5  McColI  r ronl 

5  I  .Mansev Harris  .  , 

1  .  7;,it  I  if.' 

2  ,  Nor.ind.i  .  . 

5  1  IV.wnr  Cor-j. 

5  '  Pressed  Met.i:* 

7  !  St.  t...  Corp 
5  ,  Toronto  ttt"'. 

5  ;  Twin  Ci'v 
2  :  Lnilod  t  uel 

4  \Vp::.  r  lectrc,  . 


WHITE 


HORSE 

SCOTCH 


f'ap  MrtkArtiu 
^  out  M  juitoU.T 

C-uukerTm’  R  I 

C'xnjarijirj 

IJiWHOf*  While 

r  uIconhriH"0 
‘VxlH.  Oitf  Oils 
Mounfriin 
K'  rr  Arldi ««'n 
I.tikf’  Rowati 


Aliuing  iMuI  Oil  Storks 

,  Od  . 

i  if*fl  r:idl44"H' 
MistarhfAfuT) 

\tt9cl?e.i  H  I. 

:  •?  I. 

Nnr.tt* 


0  Ou-marlJc 


rh..i 


Ni  iCijt: . 


Strip  ad3'prti.s''i’.i2  priri  yc'u 
let  your  bu.smev.'j  run  on 
rnoiric.rttun  «iid  tfioiner'.. 
lum  is  a  gra-Jua!  «no\'e  fc* 
ward  a  dead  stou- 


1 

"You’//  always  be  glad 

you  said  White  Horse** 

Make  it  a  policy  from  now  on  to 

'!03 

name  your  Scotch.  I.ct  quality 
rule  your  choice  .  .  .  make  it 

u 

VCliite  Horse  ...  a  joy  lo  your 
paldtr 

OMItled  <$  Bottled  In  Scotland 

14 

